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activity in the closing weeks of spring was 
mainly stable as divergent changes in different segments of 
the economy largely cancelled out. The national output, 
although somewhat below last year’s unprecedented volume, 
remained impressively large with summer seasonal factors 
becoming increasingly important. Employment increased 
between May and June mostly as a result of the usual 
seasonal advance in agricultural work. Nonagricultural jobs 
showed little over-all change from the previous month. The 
labor force was augmented by the first contingent of students 
and other prospective workers seeking jobs but since many 
formerly jobless adult workers found employment in con- 
struction and elsewhere, unemployment did not register a 
significant rise from May to June as is the usual] pattern for 
this period. 

The steady flow of personal income in May at $285 billions 
seasonally adjusted annual rate continued to be a basic 
sustaining factor. Free spending by consumers kept retail 
sales at a high and relatively stable pace. Consumer buying 
in May was supported by a small expansion in short- and 
intermediate-term credit, but the rise was less than usual for 
the month. Demand for construction, both private and 
public, remained broad and active with plentiful credit 
available on easy terms. This was particularly helpful in 
maintaining the large volume of private residential building. 

Prices in wholesale commodity markets in June featured 
divergent movements of agricultural and nonagricultural 
products as farm product and food prices tended moderately 
downward while quotations for products of nonagricultural 
origin remained generally firm. In the early days of July, 
however, the average list price of finished steel was increased 
$3 per ton following the pay increase awarded to the steel 
workers. 

Consumer prices rose 0.3 percent in May after the minor 
drop in April that was occasioned chiefly by the reduction 
or elimination of excise taxes on various goods and services. 
The May increase reflected the higher cost of housing and 
seasonally higher food prices. 

Complete data covering wholesale market movements in 
May reveal as the chief development a drop in raw farm 
product prices from April—after 5 months of recovery from 
last November’s low point. 


Production maintained 


Industrial production held steady in June following the 
moderate pickup in May, with most industries showing 
little change. As the third quarter opened, production 
movements were dominated largely by the usual seasonal. 
influences of the July 4th holiday and the plant-wide summer 
vacations which normally begin at this time in many manu- 
facturing industries. 

Steel mills operated in June at an average rate of about 72 
percent of the 124 million net ton rated capacity in place 
January 1, 1954, slightly higher than in May. During the 


month, operations reached a rate of 73 percent of capacity, 
the highest since the last week in February. 
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Output for the second quarter amounted to 21.7 million 
tons of steel ingots and castings. Taken together with the 
January-March tonnage, this brought the 1954 total to 
over 44 million tons for the first half of this year, a decline 
of nearly one-fourth from the comparable figure a year ago. 
In the first week of July, mill activity was reduced to 60 
percent of capacity as a result of the holiday and vacations. 

The number of passenger cars assembled in June was 
approximately the same as in May, about 500,000 units, 
though on a daily average basis output was 7 percent below 
the previous month. ‘Truck production held steady with 
completions at 90,000 units, or slightly below the average 
monthly rate of the January-May period. 

In the second quarter the auto industry turned out 
1,530,000 cars, up 7 percent from the January-March 
period though more than 10 percent below the year ago 
figure. For the first 6 months close to 3.0 million passenger 
cars and 560,000 trucks were turned out in comparison with 
over 3.2 million passenger cars and 637,000 trucks in the 
comparable 1953 period. 

Retail sales of new passenger cars in April and May 
topped 500,000 in each month and this pace was exceeded 
in June. Retail sales of passenger cars in June were con- 
siderably above assemblies, with the result that new car 
stocks held by dealers and in transit declined substantially. 


Inventories shrink again 


Business inventories with a book value of $79.4 billion at 
the end of May were about $100 million lower than a month 


earlier. This was the smallest decline since the beginning 
of the inventory liquidation last October. Inventory 


reduction continued to be concentrated largely in durable 
goods manufacturing; trade and nondurable goods producers’ 
stocks were only slightly below their 1953 top levels. Thus, 
the decline in total inventories during the month was the net 
resultant of a $400 million drop in manufacturers’ stocks and 
a rise of $300 million in trade stocks. 

Retail inventories of $22.8 billion at the end of May, 
adjusted for seasonal variation, were only slightly below the 
September peak with the entire drop concentrated at durable 
goods stores; inventories held by nondurable goods stores, 
on the other hand, increased during this period. 


Manufacturers’ new orders steady 


Manufacturing activity in May was characterized by the 
continued excess of shipments over new orders with further 
shrinkage in the unfilled order backlogs. 

Manufacturers’ shipments declined more than is usual for 
the month to a seasonally adjusted total of $24.1 billion. 
The April-May average, however, is still a little higher than 
the low January-March quarter. No very clear industry 
pattern was observable in the April-May changes since the 
sales of 10 major groups registered declines as against 8 
1 
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showing increases. In comparison with May of last year, 
however, aggregate sales of nondurable goods showed a 
nominal increase while sales of durables were 13 percent 
lower. 

New orders received by manufacturers in May were 
slightly larger than the April total, after seasonal adjust- 
ment, and 5 percent above the first quarter average. Be- 
cause new orders failed to equal shipments, unfilled orders 
were reduced by $1.5 billion during the month to mark the 
16th consecutive month of decline. At $50 billion, the 
unfilled order backlog has been reduced more than one-third 
from the maximum attained in September 1952. For all 
industries reporting unfilled orders, new orders were the 
equivalent of 93 percent of May sales while the reduction of 
unfilled orders amounted to 7 percent of sales. For this 
group, unfilled orders at the end of the month equaled 3.5 
months’ sales compared with 4.5 months’ sales a year ago 
and 2.75 months in 1949. 

The most substantial increase in new orders between 
April and May occurred in the transportation equipment 
and electrical machinery and equipment industries. Even 
though higher than in April, May new orders were less than 
shipments and the unfilled orders backlogs of these industry 
groups, comprising about three-fifths of the total manu- 
facturing backlog, shrunk about $0.5 billion. New business 
in the non-electrical machinery and primary and fabricated 
metal groups was, in contrast, appreciably reduced along 
with shipments and backlogs. In the last named industry 
group the reduction of unfilled orders in May brought the 
remaining backlog down lower relative to shipments than in 
1949, 


Construction seasonally higher 


Expenditures for new construction rose seasonally in 
June to $3.3 billion, registering approximately the average 
increase in activity usual for the time of the year. With 
the seasonally adjusted total of $18.1 billion for the first 
half of the year 2 percent above a year ago and the largest 
ever recorded, this industry continues to be a strong buttress 
to general economic activity. 

Private construction activity at $2.2 billion and public 
construction of $1.1 billion were the largest for any June. 
Most of the rise in private construction was ascribable to 
housing but commercial building, public utility and farm 
construction also contributed substantially. Expenditures 
for commercial and religious building were the largest ever 
recorded for the month. 

Public construction also increased seasonally with the 
January-June total approximately the same as last year. 
Declines in Federal construction, especially for military 
purposes, were about offset by increased State and local 
government construction mainly for schools, roads, and 
sewer and water systems; expenditures for each of these 
were larger than ever before. 


Reserve requirements lowered 


Action was taken in June by the Federal Reserve System 
which will facilitate the maintenance of construction activity 
and the demand for large-ticket goods at a high level. The 
further reductions in required bank reserves announced 
during the month will tend further to ease the money market 
which was already reflecting the lessened demand for funds 
in evidence over the past year. 

While demand for long-term funds remains high, short- 
term requirements, as reflected in business working capital 
needs and credit buying by consumers, have been well 
below year-ago volume. Over this period the Federal Re- 
serve monetary powers, operating on the supply side, con- 
tributed to the development of easier credit conditions. 


The decrease in requirements, scheduled to occur in 
several steps, totals roughly $1.6 billion and will make pos- 
sible an expansion of bank credit by several times that 
amount. This action was taken in anticipation of the 
seasonal rise in demand for credit which normally occurs in 
the second half of the year and in view of U. S. Treasury 
financing requirements in that period. 


Credit use up less than seasonally 


Consumer use of short- and intermediate-term credit 
increased a little less than usual in May. The total out- 
standing declined on a seasonally adjusted basis and stood 
about $0.5 billion or approximately 2 percent below the 
year-end amount. Installment credit contracted about $100 
million as seasonally adjusted repayments on automobile 
paper, other consumer goods paper, and repair and modern- 
ization loans, exceeded new credit extensions. Personal 
installment loans remained unchanged. 

Noninstallment credit expanded slightly as single payment 
loans and service credit—neither of which manifest appre- 
ciable seasonal trends—continued to rise. Charge account 
credit. also increased, but somewhat less than usual for the 
month. 





Nonagricultural employment steady 


Employment in nonagricultural establishments was rela- 
tively unchanged, after allowing for seasonal influences, 
from May to June. Minor declines in factory employment, 
chiefly establishments making durable goods, were approx- 
imately offset by increases in construction and trade. Other 
major industry groups showed little change. 

In general, most of the employment adjustment of recent 
months has been confined to the commodity producing 
industries. Employment in most service-type industries 
such as trade, finance, insurance, and real estate, service and 
miscellaneous industries has shown little change from 1953 
amounts. Total government employment is higher, with 
lower Federal employment more than offset by the increased 
number of State and local government workers. 

With demand for factory labor quiet, as indicated by the 
unusually low hiring rate for May, workers are manifesting 
a greater inclination to stay put. Quit rates remain low, 
especially when judged by postwar standards. Separations 
from all causes in May averaged only 35 per thousand 
employees, down from April and lower than any postwar 
May except 1950. While layoffs were less frequent than in 
April, they were double the rate for May in 1953 and 1952 
and higher than in any postwar year except 1949. The May 
hiring rate was seasonally higher than April but was less 
than that for the same month in any recent year. 


Factory hours and earnings slightly higher 


The average length of the factory workweek increased 
seasonally to 39.6 hours in June from 39.3 hours in May. 
Since the first of the year, changes in hours worked per week 
have approximately followed the customary seasonal pattern. 
In view of the fact that June production-worker employ- 
ment in manufacturing was 11 percent below the corre- 
sponding 1953 month with hours worked only 3 percent less, 
it is apparent that part-time work has not become very 
widespread. 

Average hourly earnings of factory workers, having re- 
mained relatively unchanged since the beginning of the year, 
rose 1 cent an hourin June. As the second half year opened, 
workers in the steel industry received a wage increase of 
about 5 cents an hour with an additional increase of roughly 
the same amount applying to pensions and other benefits. 
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Revised Series, 





1929-1953 


io detailed annual data on national income and product and related series which are 
usually published in the July issue of the Survey or Current Business will appear this 
vear in a new edition of the National Income supplement, now in press. 

Four key tables from the supplement are reproduced here. 
These are: 

Table 1.—National Income by Distributive Shares, 1929-53. 

Table 2.—Gross National Product or Expenditure, 1929-53. 


_ 


re 


Table 3.—Personal Income and Its Disposition, 1929-53. 

Table 4.—Relation of Gross National Product, National Income and Personal In- 
come, 1929-53. 

In addition, quarterly information taken from the supplement is summarized in: 

Table 5.—National Income and Product, Quarterly, 1950-53. Comparable data for the 
first quarter of 1954 can be found on page S—1 of this issue of the Survey. 

The new (1954) edition of National Income replaces the 1951 edition. It contains 
the complete set of the official national income and product estimates prepared by the 
Office of Business Economics, with the exception of the annual State income series 
(published regularly in the August issue of the Survey) and the series on the size 
distribution of income, initiated last year in a special supplement to the Survey (Income 
Distribution in the United States). The data contained in the 1954 National Income 
supplement will be brought up to date regularly in the Survey. 

The new National Income report differs from the predecessor 1951 volume in several 
respects. It represents a major reworking of the statistical series to incorporate new 
sources of information as well as improvements in statistical methodology. This was occa- 
sioned primarily by the availability of data collected in the postwar censuses—the 1947 
Census of Manufactures, the 1948 Census of Business, the 1950 Census of Agriculture, 
and the 1950 Census of Population and Housing. However, opportunity was also taken 
to review systematically all income and product series back to 1929 and to make whatever 
revisions seemed indicated in the light of information that has become available since 
1947—the year in which the last comprehensive review of the national income data cover- 
ing the entire period since 1929 was undertaken. A special feature of the new supplement 
is the presentation of constart-dollar gross national product in 1947 prices instead of 1939 
prices, as previously used. 

The sections on methodology have been reworked to incorporate descriptions of the 
new sources and methods used, and the statistical revisions bave been analyzed for the light 
they throw on the reliability of the estimates. Also, the review of economic developments 
contained in the 1951 report has been brought up to date to cover the eventful years 
1950-53. 

Notice of the publication date of the new National Income supplement and of its price 
will appear in the Survey or CurrRENT Business. 
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Table 1.—National Income by 


[Millions of dollars] 






























































Line 1929 1930 1931 1932 1933 1934 1935 5 1936 | 1937 1938 
salactininivens . ccamaianis mdi 
1 a  avguabienewindsadcdscmes 87,814 75, 729 59, 708 42, 547 40, 159 48, 959 57,057 | 64, 911 73, 618 67, 581 
2 | Compensation of employees_._..--..._._.......-.-_.------------_--------- _| 61,085 46, 844 39, 740 31, 054 29, 539 34, 295 37, 340 42,910 | 47,934 44, 994 | 
3 I 0st ci nrcineganasess nab eudweeween osueendeaascedsses 50, 423 46, 187 39, 119 30, 477 28, 997 33, 705 36,690 | 41, 920 46, 107 42, 976 
4 a ieiuaubdiaheebuadsckwenwnnns 45, 485 41, 033 33, 861 25, 511 | 23, 855 27, 629 30, 189 34, 054 38,614 | 34,752 
5 ite ee chebkencddutssvineadasbsicceesadadsanneuscceusned 308 311 | 304 292 267 268 303 | 334 | 354 | 365 
6 a ss ie wai cecum ebeasaunatadea se euee 4, 630 4, 843 | 4, 954 4, 674 4, 875 5, 808 6, 198 | 7, 532 | 7, 139 7, 859 
7 Supplements to wages and salaries. __........__..__...._..__._--._-.___. 662 657 | 621 577 542 | 590 650 990 | 1, 827 2, 018 
8 Employer contributions for social insurance.____.........._.--____- 101 106 111 126 133 | 147 171 418 | , 234 1, 423 
9 I ee co a sea cusuentacs 561 | 551 510 451 409 | 443 479 572 593 | 595 
| | 
10 | Income of unincorporated enterprises and inventory valuation adjustment._| 14,759 | 11, 540 | 8, 734 5, 316 5, 599 7,010 | 10,387 10,482 | 12,691 11, 128 
| | | } 
il oii oi ooo wenn oensewiessavecasessene- | 8,791} 7,410 | 5,581 | 3, 384 | , 166 | 4, 564 5, 351 6, 530 | 7, 073 6, 793 
12 Income of unincorporated enterprises_.................-------.---- 8, 649 | 6, 655 4, 970 3, 089 | 691 | 4, 618 5, 401 6, 650 | 7, 102 6, 572 
13 __ Inventory valuation adjustment...................-..--..--.------ 142 | 755 611 | 295 | 525 | —54 —50 —120 | —29 221 
14 at RE tte Sigal dae adak nee ca wunsaweneneraeweuuoeeaanewake 5, 968 | 4, 130 | 3, 153 1, 932 2, 433 | 2, 446 5, 036 3, 952 | 5, 618 4, 335 
} 
TS | WeemetD Wee ST OROUE... 55. 5 ooo oon oon eviciccccccwcecnesceee 5, 425 | 4,778 | 3,761 | 2,713| 1,971 | 1,694 1, 661 1,776 | 2, 081 2, 560 
16 | Corporate profits and inventory valuation adjustment____.....____.....____- 10, 100 | 6, 582 | 1,634 | —1,970 | —1, 992 | 1,091 | 2,918 5, 002 6, 204 | 4, 263 
17 I nnn no ooo eiitarcw de ccnccencsecenssoes 9, 628 | 3, 322 —780 | —3,017 151 1,716 3, 145 | 5, 740 6, 235 | 3, 300 
18 I IED GONE SIIIIIIO Ton ns on ce cicecenccscccnnesscccscccecss 1, 369 842 498 385 521 | 744 951 | 1, 409 1, 502 1, 029 
19 Corporate — EEE RES CPR Pe ema ee 8, 259 | 2,480 | —1,278 —3, 402 —370 | 972 2, 194 | 4, 331 4, 733 | 2, 271 
20 i tee ste on aa aeoacadunusonnewasene 5, 813 | 5, 490 | 4, 088 | 2, 565 2,056 | 2, 587 2, 863 | 4, 548 4, 685 | 3, 187 
21 i st dace Sepigh nla uaiealadiish a vaninds evan 2, a6 | —3,010 —5,366 | —5, 967 —2,426 | —1,615 —669 | —217 48 | —916 
22 Inventory valuation adjustment._................-..------------------- 472 3, 260 | 2, 414 | 1, 047 —2, 143 | —625 —227 | —738 —31 | 963 
| 
ack oe rt acini aa sibs ake e meee maaNe ban amen 6, 445 | 5, 985 | 5, 839 | 5, 434 | 5, 042 | 4, 869 4, 751 4,741 4, 708 4, 636 
| | | | 











1 Includes also the pay of employees of government enterprises and of permanent United States residents employed in the United States by foreign governments and international 






































organizations. 
Table 2.—Gross National Product 
[Millions of dollars] 
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 
1 le ca ccapunivdninadcdbeseusbedieetekabeevnécen 104, 436 91, 105 76, 271 58, 466 55, 964 64, 975 72, 502 82, 743 | 90, 780 85, 227 
| 

2 | Personal consumption expenditures-_-__-.-..-.......-..-------.-------------- 78, 952 70, 968 61, 333 49, 306 46, 392 51, 894 56, 289 62, 616 67, 259 64, 641 
3 ns cncbindnanhedebseiehiabniwedpedeuanennmnbena neni 9, 212 7, 155 5, 485 3, 646 3, 469 4, 213 5,111 6, 304 | 6, 925 5, 686 
4 EEE ET Rae ee ee ee 37, 677 34, 010 28, 946 22, 758 22, 251 26, 656 29, 319 32,836 | 35, 185 33, 985 
5 Reo combi ude ertbwekouwe mbauaguasiedcaseuaenneneeneeud 32, 063 29, 803 26, 902 | * 22,902 20, 672 21, 025 21, 859 23,476 | 25,149 24, 970 
6 | Gross private domestic investment. .......................................- 16, 231 10, 265 5, 523 913 1, 391 2, 888 6, 277 8, 404 11, 747 6, 661 
7 te onaeeeneneees aemusibaneaabibewinadts 8, 707 6, 183 3, 968 1, 876 1, 431 1, 709 2, 299 3, 281 | 4, 403 | 3, 960 
8 Ne asi cd enn nneneewindaweetedstedeneniosdhaweodes 3, 625 2,075 1, 565 | 630 470 625 1,010 1, 565 1, 875 | 1,990 
9 SN = hepnuen ce mdahodthn tawawebentiniee ened genus Cenaeeaeaen 5, 082 4, 108 2, 403 1, 246 961 1, 084 1, 289 1,716 2, 528 1,970 
10 I CN III ona own cdnncwnaeeusenadamccassnscnseenes 5, 850 4, 465 2, 839 1, 593 1, 589 2, 304 3, 066 4, 169 5, 095 3, 644 
ll INS SPIN ii ese cncwnnisccecdccuwansencessnae= 1, 674 —383 —1, 284 —2,556 | —1,629 | —1,125 912 954 2, 249 —943 
12 es mint dbetedcageee ns anansdenasnetaTwha ae mwihien 1, 836 —83 —1, 608 —2, 590 —1,370 195 376 2, 066 1, 726 —1, 046 
13 I a ee I i ag sea E ep TSUaS dee NE eeu —S —162 —300 324 34 —259 | —1,320 536 —1,112 523 103 
By 1 re ING i sn soc ic cence ne socrecesesencccasecses 771 690 197 169 150 | 429 —54 —93 | 62 1,109 

| | 
15 | Government purchases of goods and services... ........--.--.-------------- 8, 482 9, 182 9, 218 8, 078 8,031 | 9,764 9, 990 11,816} 11,712/ 12,816 

} | 
16 eae a erseni Nes SeeeeNsbwadenasenmew 1,311 1, 410 | 1, 537 1, 480 2,018 2, 991 2, 931 4,815 4, 52 | 5, 280 

17 ee ey. hie re KAS KNea ENT eetESeekAwenubamnd 

18 ational defense... .-...-----~--------------------------------- 32 9 2, 0: 7 2, 935 818 57 | 5, 2 

19 Other national security .........................-..-.---.+----- 1,344 1, 43 1, 54 1, 484 2,022 2, 997 » 9 4, 4, } ), 286 

20 nS ap eumabusbenenpeeciueened | 
21 I ctcconcntdiweeasdcundwunuersecnknenangeawe 33 22 12 4 |- 4 6 4 | 3 5 6 
22 III iain ec ademmmniasdceueunateteetiseuneasstemmenscas 7,171 7,772 7, 681 6, 598 | 6,013 6, 773 7,059 7,001 7, 160 7, 536 























1 Breakdown into “‘ National defense” and ‘‘ Other national security” not available. 
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Distributive Shares, 1929-53 
{Millions of dollars] 














= | ] | 
1939 1940 1941 1942 | 1943 1944 1945 1946 1947 1948 | 1949 | 1950 1951 1952 1953 
“ SS ee EE onaue eS ee | — = — 
72, 753 81,634 | 104,710 | 137,694 | 170, 310 182,639 | 181,248 | 179,577 | ‘197, 168 221,641 | 216,193 | 239, 956 277, 041 290, 959 305, 002 
18, 108 52, 129 64, 789 85, 271 | 109, 587 121, 286 123, 181 117, 697 128, 757 140, 927 | 140, 858 | 154, 325 180, 420 195, 423 | 209, 061 
45, 941 49, 818 62, 086 82, 109 | 105, 828 116, 823 117, 577 111, 836 122, 858 135, 172 134, 334 | 146, 526 170, 881 185, 039 197, 980 
27, 742 41, 395 51, 894 66, 123 79, 197 | 83, 843 82, 664 91, 241 105, 512 | 116, 424 113, 873 124, 297 142, 050 152, 222 164, 503 | 
388 563 1, 866 6, 168 | 14, 133 20, 033 21, 819 7, 818 4, 067 | 3, 970 4, 248 | 4, 999 8, 684 10, 465 10, 207 | 
7, 811 7, 860 8, 326 9, 818 12, 498 12, 947 13, 094 12, 777 13, 279 14, 778 | 16, 213 | 17, 230 20, 147 22, 352 23, 270 
2, 167 2, 311 2, 703 | 3, 162 | 3, 759 4, 463 5, 604 5, 861 5, 899 5, 755 | 6, 524 | 7, 799 9, 539 10, 384 11, 081 
1, 540 1, 624 1, 983 2, 302 2, 677 | 2, 937 3, 805 3, 970 3, 565 | 3,042 | 3, 503 | 3, 976 4, 753 4, 874 | 4, 745 
627 687 720 860 1, 082 1, 526 1, 799 1, 891 2, 334 2, 713 | 3, 021 | 3, 823 4, 786 5, 510 | 6, 336 
11, 610 13, 010 17, 401 23, 907 28, 187 29, 565 30, 835 35, 265 34, 433 | 38, 389 | 34, 149 | 36, 140 40, 809 39, 918 | 38, 444 
7, 293 R, 442 10, 897 13, 899 16, 823 18, 040 19, 011 21, 321 19, 948 21, 649 21, 431 | 22, 855 | 24,791 | 25, 727 | 26, 215 | 
7, 459 8, 487 11, 512 14, 266 | 16, 979 18, 109 19, 117 23, 026 21, 419 22, 061 20, 963 23, 989 | 25, 135 25, 519 | 26, 410 
—166 —45 —615 —367 | —156 —69 —106 —1, 705 —1, 471 —412 468 —1, 134 —344 208 —195 
4, 317 4, 568 6, 504 10, 008 | 11, 364 11, 525 11, 824 13, 944 14, 485 16, 740 | 12, 718 13, 285 16, 018 14, 191 12, 229 
2,742 2,885 | 3,465 4, 547 | 5,097 | 5, 413 5, 634 6, 208 6, 510 | 7, 198 | 7, 874 8, 473 9, 129 10, 021 10, 596 
5, 689 | 9, 120 14, 511 19, 678 23,781 23, 033 18, 413 17, 288 | 23, 626 | 30, 619 | 28,141 | 35, 106 | 39, 913 38, 155 38, 466 
6, 403 | 9, 320 16, 982 | 20, 882 24, 554 | 23, 320 18, 977 22, 551 29, 525 | 32, 769 26, 198 39, 970 41,173 | 37, 174 39, 430 
1, 441 2, 834 7, 610 11, 415 | 14, 074 12, 949 10, 689 9, 111 11, 283 | 12, 510 | 10, 411 17, 829 22, 476 19, 965 21, 144 
4, 962 6, 486 | 9, 372 9, 467 10, 480 | 10, 371 8, 288 13, 440 18, 242 | 20, 259 15, 787 | 22, 141 18, 697 17, 209 18, 286 
3, 788 4, 043 4, 458 | 4, 289 4, 484 4, 673 4, 691 5, 784 6, 521 7, 248 | 7, 458 | 9, 207 9,090 | 9, 128 | 9, 365 
1, 174 2, 443 4,914 | 5, 178 5, 996 | 5, 698 3, 597 7, 656 11, 721 13,011 | 8, 329 12, 934 9, 607 | 8, 081 8, 921 
—714 —200 | —2,471 —1, 204 —773 — 287 — 564 —5, 263 —5, 899 —2, 150 1, 943 —4, 864 —1; 260 | 981 —964 
1, 604 4, 490 4,544 | 4, 291 | 3, 658 3,342 3, 185 3,119 | 3,842 4, 508 5,171 | 5, 912 6,770 | 7, 442 8, 435 
or Expenditure, 1929-53 
| Millions of dollars] 
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 
91,€95 | 100,618 | 125,822 | 159, 133 192, 513 211, 393 213, 558 209,246 | 232,228 | 257,325 257,301 | 285, 067 328, 232 346,095 | 364,857 
67, 578 71, 881 81,875 | 89, 748 100, 541 109, 833 | 121, 699 146, 617 | 164, 973 177, 609 180, 598 194, 026 208, 342 218, 424 230, 080 
| 
6, 670 7, 771 9, 659 6, 968 6, 605 6, 764 8, 105 15, 892 20, 593 22, 214 | 23, 573 28, 608 27, 148 | 26, 815 29, 749 
35, 131 37, 215 43, 208 | 51, 324 | 59, 259 | 65, 368 73, 222 84, 501 93, 077 98, 741 96, 879 100, 386 | 111, 054 | 116, 012 118, 925 
25, 777 26, 895 29, 008 | 31, 456 | 34, 677 37, 701 | 40, 372 46, 224 51, 303 | 56, 654 60, 146 65, 032 | 70, 140 | 75, 597 | 81, 406 
| | | | | 
9, 309 13, 155 18, 072 | 9, 875 | 5, 600 7, 130 | 10, 430 27, 125 29, 705 41,176 | 32, 549 | 51, 219 | 56, 864 50, 655 | 51, 408 
| | | | | 
4, 757 5, 452 6, 629 | 3, 721 2, 326 2, 712 3, 833 10, 291 14, 029 | 17, 904 | 17, 453 22, 733 23, 332 23, 723 | 25, 536 
2, 680 2, 985 3, 510 | 1, 715 885 815 1, 100 | 4,015 6, 310 | 8, 580 | 8, 267 | 12, 600 | 10, 973 11, 100 11, 930 
2,077 2, 467 3, 119 2,006 | 1, 441 1, 897 | 2, 733 6, 276 7, 719 | 9, 324 | 9, 186 | 10, 133 | 12, 359 12, 623 13, 606 
4, 180 5, 531 6, 942 | 4, 343 | 4, 027 5, 438 | 7, 654 10, 733 16, 667 19, 110 | 17, 833 21, 135 | 23, 177 23, 307 24, 378 
} | | | | 
372 2,172 4, 501 1, 811 —753 —1, 020 | —1, 057 6, 101 —991 4, 162 —2, 737 7, 351 10, 355 3, 625 1, 494 
316 1, 902 4,049 652 —577 —575 | —595 6, 350 | 1, 298 3, 026 | —1, 862 6, 428 | 8, 951 2, 971 2, 169 
56 270 452 | 1, 159 | —176 —445 | — 462 —249 —2, 289 | 1, 136 | —875 | 923 1, 404 | 654 | —675 
} | | 
888 1, 509 1, 124 —207 | —2,245 —2,099 | —I, 438 4, 586 | 8, 942 | 1, 956 | 534; —2,201 | 227 —164| —1,866 
| | 
13, 320 14, 073 24,751 59, 717 | 88, 617 | 96, 529 | 82, 867 30, 918 28, 608 36, 584 43, 620 | 42,023 | 62,799 | 77, 180 85, 235 
5, 157 6, 170 16, 923 | 52, 027 81, 223 89, 006 74, 796 20, 934 | 15, 776 | 21,019 25, 445 | 22, 138 | 40, 995 53,951 | 60, 105 
11, 258 12,223 | 113,794 1 49, 567 | 1 80, 384 1 88, 615 1 75, 923 121, 188 . 349 | 15, 984 | 19, a 18, = = go} > = 
— ‘dieinieaes SS) SEES SEE, Sa ene . 12, 254 | 11, 578 13, 570 14, 257 33, 86 5, 086 | 9, 99% 
Seite SPA mem Sects: sass ' ELS ee og, RRA 1, 095 | 4, 406 | 5, 718 4, 254 | 3, 396 | 2, 415 | 2) 029 
3, 908 3, 956 3, 173 2, 664 | 1, 480 1, 552 1,031 2, 469 3, 751 | 5, 570 | 6, 570 3, 882 4, 154 5, 805 | 8, 485 
9 9 44 204 641 1, 161 2, 158 2, 723 1, 324 535 | 413 | 255 | 419 355 402 
8, 163 7, 903 7, 828 7, 690 7, 394 7, 523 8, 071 9, 984 | 12, 832 15, 565 18, 175 19, 885 | 21, 804 23, 229 25, 130 
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Personai income. 
Wage and salary disbursements__.___- 
Other labor income...__.........-....-- 
Proprietors’ and rental income-_-___...-- 


EEE eee 
Personal interest income_____--- 
Transfer payments_________._- 


Less: Personal contributions for social insurance_......_-- ee ee ee 


Less: Personal tax and nontax payments 
ederal ‘ 


State and local 


Equals: Disposable personal inccme 


Less: Personal consumption expenditures 


Equals: Personal saving..__.____________.._____._-..--- saces 





c 








Line 


1 | Gross national! product__ 


| 
| 
| 











Less: Capital consumption allowances ait 
Depreciation charges jwaendaews 
Accidental damage to fixed capital eidatndaia a 
Capital outlays charged to current expense-- 


Equals: Net national product______- 


Plus: Subsidies minus current surplus of government enterprises. 


| Less: Indirect business tax and nontax liability 


| Equals: National income______-- 


Business transfer payments 
Statistical discrepancy. --__-__- 


Less: Undistributed corporate profits...... ........---- Sad a a 
Corporate profits tax liability Dahetbidarawaaie Wark aus : 

Corporate inventory valuation adjustment__. 

Contributions for social insurance SHR 2 

Excess of wage accruals over disbursements-___-.- 

Net interest paid by government____.._.....___-- 

Government transfer payments__-- 

Business transfer payments 


Plus: 


Equals: Personal income__-_____--_- 


1929 


85, 763 
50, 423 


561 
20, 184 
5, 813 
7, 428 
1, 496 
142 

2, 643 
1, 263 
1, 380 


83, 120 


78, 952 


o 


1, 168 


1929 
104, 436 
8, 617 
7, 698 
413 
06 
95,819 
—147 
7, 003 
587 
268 
87,814 
2, 446 
1, 369 


85, 763 


Millions of dollars] 


| Millions of dollars] 


a=] 


SURVEY OF CURRENT BUSINESS 


Table 3.—Personal Income and 





1934 1935 














1937 


73, 921 
46, 107 
593 

14, 772 
4, 685 
5, 912 
2, 418 
566 


3" 90 
I 
i 


a 


2 
2 
98 


71, 000 
67, 259 


3,741 


1937 


90, 780 


7, 746 
6, 910 
304 
532 
83, 034 
60 

9, 157 
567 

— 248 
73,618 
48 

1, 502 
—3l 

1, 800 
0 


1, 204 
1, 851 


04 


73, 921 


1938 


68, 554 


42, 976 
595 


13, 688 
187 | 
828 
834 


3, 
2, 


554 | 
2, 862 | 
1, 635 
1, 227 | 
| 


64, 641 | 


65, 692 


1, 051 


Gross National Product, 


85, 227 


7, 783 
6, 939 
387 
457 


77,444 


176 


1930 1931 1932 1933 1936 
76,881 65,698 50,115 47,208) 53,575, 60,210| 68, 480 
46, 187 39, 119 30, 477 28, 997 33,705 | 36,690 41, 920 
551 510 451 409 443 | 479 572 
16, 318 12, 495 8, 029 7, 570 8,704} 12,048 12, 258 
| } 
5, 490 4, 088 2, 565 2,056 | 2,587 2, 863 | 4, 548 
6, 949 6, 923 6, 575 6, 212 6,099 | 5, 892 5, 842 
1, 533 2, 714 2, 170 2, 116 2, 194 | 2, 400 3, 520 
147 151 152 152 157 | 162 | 180 
| } | 

2, 507 1, 858 | 1, 455 1, 464 1, 595 1,888} 2,2 
1, 134 607 331 474 595 | 827 1, 130 
1, 373 | 1, 251 1, 124 990 1, 000 1,061 | 1, 128 
74, 374 63, 840 48,660 | 45,744 51,980 | 58,322 66, 222 
70, 968 61,333 | 49,306 46, 392 51, 894 | 56, 289 62, 616 
3, 406 2, 507 —646 —648 86 | 2, 033 3, 606 

Table 4.—Relation of 

1930 1931 1932 1933 1934 1935 1936 

91, 105 58, 466 55,964 | 64,975 72, 502 82, 743 
| | 

8, 541 7,615 7,161 | 7, 112 7, 235 7, 496 
7, 737 7, 038 | 6, 661 6, 598 6, 665 6, 700 
389 329 | 275 237 236 381 
415 248 225 277 334 415 
82, 564 68, 105 50, 851 48,803 | 57,863 | 65,267 75, 247 
—12 —49 —45 18 283 | 403 39 
7, 155 6, 859 6, 768 7, 055 7,815 | 8, 190 8, 663 
534 649 737 659 641 594 594 
—977 840 754 948 731 | —}71 1, 118 
75, 729 59, 708 42, 547 40, 159 18, 959 57, 057 64, 911 
—3, 010 —5, 366 —5, 967 —2, 426 —1, 615 —669 —917 
842 498 35 521 744 951 1, 409 
3, 260 2, 414 1, 047 ~2, 143 —625 —227 —738 
253 262 278 285 304 | 333 598 
0 0 0 0 0 | 0 0 
964 1, O84 1, 141 1, 170 | 1, 141 1, 101 
999 2, 065 1, 433 1, 457 1, 806 2. 926 
534 649 737 659 594 | 594 
76, 881 65, 698 50, 115 47, 208 60, 210 68, 480 




















Disposition of Income, 1929-53 


1934 


72, 884 





1440 


78, 680 
44.818 
687 

5, 895 

4,043 

5, 781 

3,114 

658 

2, 604 

1, 364 

1, 240 

76, 076 
71, 881 


4,195 


National Income, and 


1939 


91, 095 


1,174 
1, 441 
714 
2, 136 
0 

1, 205 
2,512 
451 


72, 884 


1940 


100, 618 


§, 148 
7, 316 
246 


6 
92, 470 
420 


10, 021 
31 
x04 


81, 634 


2, 443 
2, 834 
200 
ID 


0 
1, 291 
2 683 


431 


78, 680 


116,781 
102 


11, 206 
502 


104, 710 


4,914 
7,610 
, 471 
7R4 

0 


1, 289 
2,611 


502 


96, 275 


1942 


123, 497 


82, 100 
860 
28, 454 


4, 289 | 


5, 808 


3,143 | 


1, 166 
5, 981 
4, 668 
1,313 
117,516 
89, 748 


27, 768 


Personal 


1942 


159, 133 


10, 155 
9, 162 
1s4 
509 


148, 978 
150 
11, 769 


195 
S30 


137, 694 


5, 178 
11,415 
—1, 204 
3, 468 
0 


1,517 
2, HAS 
$405 


123, 497 


1943 


151, 392 


105, 619 
1, O82 
33, 284 


4, 484 
5, 798 
2, 964 


1, 839 


17, 845 
16, 517 
1, 328 


133, 547 


100, 541 | 


33, 006 | 


Income, 


10, 866 
9, 854 
399 
613 


181, 647 


toro 
on ie 


151, 392 


SURVEY OF CURRENT BUSINESS 


1944 


165, 696 
117, 016 

1, 526 
34, 978 


4, 673 


6,151 | 


3, 588 | 


2, 236 


18, 935 | 


17, 536 
1, 399 


146, 761 | 


109, 833 
36, 928 


1929-53 


1944 


211, 393 
12, 007 
10, 793 

360 
854 


199, 386 
652 
14, 127 


50H 


2. 7b 


182, 639 


5, 69S 





165, 696 


1945 


171, 222 
117, 563 
1, 799 
36, 469 


4, 691 
6, 868 


6, 165 
2, 333 


20, 867 
19, 379 | 


1, 488 
150, 355 
121, 699 


28, 656 | 


{Millions of dollars} 








12, 549 
11, 246 
381 


922 
201, 009 
760 

15, 422 
432 

4, 467 
181, 248 
3, 597 
10, (89 


— itd 
6, 138 


14 | 





171, 222 





1946, 1947 1948 1949 
177, 990 190, 522 208, 743 206, 818 
111, 866 122, 843 135, 142 134, 379 | 
1, 891 2, 334 2,713 3, 021 
41,473 40, 943 45, 587 42,023 | 
5, 784 6, 521 7, 248 7, 458 
7, 576 8, 212 | 8, 950 9, 768 
11,411 11, 787 | 11, 281 12, 403 
| 
2,011 2,118 | 2,178 2, 234 
18, 808 21, 506 21, 142 18, 661 
17, 162 19, 650 18, 997 16, 194 
1, 646 1, 856 | 2, 145 2, 467 
159, 182 169, 016 187, 601 188, 157 
146, 617 | 164, 973 177, 609 180, 598 
12, 565 4, 043 9, 992 7,559 
{Millions of dollars] 
1946 1947 1948 1949 
209, 246 232, 228 257, 325 257, 301 
11, 666 14, 118 16, 494 18, 431 
10, 013 12, 150 14, 200 16, 380 
407 567 74 518 
1, 246 1, 401 1, 630 1, 533 
197, 580 218, 110 240, 831 238, 870 
SS —227 —171 —181 
17, 349 18, 658 20, 390 21, 644 
HAT 74 739 781 
bts 5 1, 383 —2. 110 71 
179, 577 197, 168 221, 641 216, 193 
7, 656 .721 13, 011 &, 329 
9, 111 11, 283 12, 510 10, 411 
—5, 253 —5, 899 —2, 150 1, 943 
5», VSI 5, 683 5, 220 5, 737 
30 15 30 45 
4, ¢ 4, 370 4, 442 4, 597 
10, 11,113 10, 542 11, 622 
674 739 781 
177, 990 190, 522 208, 743 206, 818 


1950 


227, 050 
146, 526 
3, 823 
44, 613 
9, 207 
10, 628 
15, 147 
2, 894 
20, 920 
18, 179 
2, 741 
206, 130 
194, 026 


12, 104 


1950 


285, 067 


20, 516 
18, 042 
616 

1, SAS 


264, 551 
204 

23, 741 
S43 

215 
239, 956 
12, ¥34 
17, 829 
—4, 804 
6, 870 

0 

4,716 


14, 304 
S43 


227, 050 


255, 340 
170, 776 
4, 786 
49, 938 
9, 090 
11, 592 
12, 575 
3,417 


29, 271 


2, 278 
2, 943 
226, 069 
208, 342 
17, 727 


328, 232 


23, 469 
20, 344 
yOu 

2, 216 
304, 763 
187 

25, 637 


G&5 


1952 


271, 242 
185, 068 
5, 510 
49, 939 
9, 128 
12, 318 
13, 090 
3,811 
34, 373 
31, 143 
3, 230 
236, 869 
218, 424 


18, 445 


1952 


346, 095 





25, 304 
22, 456 
677 


2,171 





320, 791 
220 


28, O49 
yay 


290, 959 


8, OS1 
19, 965 
Ys 
&, 685 
-29 


4, 876 


12, Ov1 
yoy 


1953 


“I 


| Line 


} 


286, 066 
198, 056 
6, 336 
49, 040 
9, 365 
13, 475 
13, 801 
4,007 
35, 967 
32, 484 
3, 483 
250, 099 


230, 080 


20, 019 | 


364, 857 


27, 226 
24, 170 

SOS 
2, 248 


337, 631 


5y 
30, 037 
1,016 
1, 047 


305, 002 


8, 921 
21, 144 
— O64 


8, 752 


—7H 


286, 066 


l 


| 


; 


-~oeo aw be a) me to 


_ 


| 


~_ 
nm 


13 


14 


Line 





[Billions of dollars] 


SURVEY OF CURRENT BUSINESS 


Table 5.—National Income 








Line 


NO cre Wr _ 


47 
48 
49 


51 
52 


SS & 


SSzeg 


61 





Unadjusted 























1950 
| IT 
NATIONAL INCOME BY DISTRIB- 
UTIVE SHARES 
Rc io lrerencicneteneannl 240, 0 291, 0 0 .3 58,1 Lz 
Compensation of employees_____.._..-- 154.3 | .4 | 195.4 | 9.1 35.2] 37.3 | 9.7 
Wages and salaries__............_.__- 146. 5 | .9 | 185.0} 0 33. 3 35. 3 | oj 
RET ee 124, 3 1 52. 2 | .5 27.9 30.0 . 5 
SSS AE Saye 5.0 Ly 10. 5 | 2 £3 1.1 - 
Government civilian_____- wae 17.2 .1/ 224 3. 3 4.3 4.3 .0 
Supplements to wages and salaries 7.8 9.5 10. 4 1 1.9 2.0 | 0 
Proprietors’ and rental income !_______- 44.6 9} 49.9 9.0 10.6 10.9 4 
Business and professional_________-- 22.9 8 25. 7 o 5.4 5.6 9 
I Bf ieee Caciinnlon te 13.3 | .0|} 14.2 2.2 3.1 3. 2 .3 
Rental income of persons..._..__--- 8.5 9.1 10.0 . 6 2.1 2.1 Le 
Corporate profits and inventory valua- 35, 1 99; 382 . 5 6.1 8.4 5 
tion adjustment. 
Corporate profits before tax .______- 40. 0 | -3 37. 2 9.4 6.4 8.8 .9 
Corporate profits tax liability __- 17.8 | 5 20. 0 1 2.9 3.9 .3 
Corporate profits after tax xis 22. 1 8.7 17.2 .3 3.5 4.9 . 6 
Inventory valuation adjustment__- —4,9 eS 1.0 .0 —.3 —.5 .8 
(SS 5.9 3.8 7.4 4 1.4 1.5 5 
Addendum: Compensation of general | 20.8 5 31.0 4 §.1 5.0 9 
government employees. 
GROSS NATIONAL PRODUCT OR 
EXPENDITURE 
Gross national product.___..........-.._--. | 285.1 % .9 1 67, 5 
Personal consumption expenditures_.____| 194. 0 s 3 3.7 47.1 Ly 
Ppa wo0ds..................... |} 28.6 | a. 3 9.7 5.6 6.7 .2 
Nondurable goods...........-_---- 100. 4 a .9 Ls 24.2 5. 2 
See 65.0 1 4 8 16. 2 iz 
Gross private domestic investment____- 51.2 9 .4 4 10.9 5 
New construction... ................. 22.7 3.3 5. 5 .3 5.5 .8 
Residential nonfarm---.....--~-- 12.6 .0 9 -o 3.1 .9 
A ae 10.1 4 | 3.6 7 2.4 9 
Producers’ durable equipment_-__-__- 21.1 23 .4 a 5.1 .0 
Change in business inventories, 7.4 4 5 3 o2 s 
total. 
ee 6.4 9.0 .2 3 0 .4 
Net foreign investment-...........----- —2.2 a 9 .4 -. —.8 
Government purchases of goods and 42.0 [Ss 77.2 La 1 10. 10. 2 
services. 
aia cuiuiaion 22. 1 .0 54.0 a 5 5.2 5.2 
National security.............-- 18. 5 .3 48.5 2.0 2 4.3 4.4 
National] defense_-_-_..__---- 14.3 3.9 46. 1 .0 2 3.0 3.5 
Other national security--_- 4.3 3.4 2.4 . 0 1 1.3 9 
Ee 3.9 * 2 5.8 . 5 3 9 8 
Less: Government sales_-_-._---- — 4 .4 4 a 1 ok 
| eee 19.9 8 23. 2 5.1 6 5.0 5.0 
DISPOSITION OF PERSONAL 
INCOME 
Ns a ar cueinticwndacdcwes 227.1 .3 1 9 54,9 57.0 
Less: Personal tax and nontax payments___ 20.9 9.3 .0 ae 4.0 4.9 
See 18. 2 .3 .§ .3 3.3 4.3 
State and local_..........-..-..-- 27 3.0 3.5 .8 i BS 

Equals: Disposable personal income........| 206.1 2 1 .8 50.9 52.0 

Less: Personal consumption expenditures._| 194.0 3 , 3 ee 47.1 49.7 

Equals: Personal saving............---.----| 12.1 a 0 .- 3.8 2.4 

RELATION OF GROSS NATIONAL 

PRODUCT, NATIONAL INCOME, 
AND PERSONAL. INCOME 

Gross national product__-___..-_........-..- 285, 1 9 67, 

Less: Capital consumption allowances.___-- 20.5 7.2) 4.9 5. 
Indirect business tax and nontax 23.7 0 5.4 5. 

liability. 
Business transfer payments_--_-.._-___- .8 .0 “a : 
Statistical discrepancy--.........----. oe .0 3) —1. 

Plus: Subsidies less current surplus of 2 5 . 

government enterprises. 

Equals: National income_.__.-.........-.-- 240.0 0 58,1 

Less: Corporate profits and inventory 35. 1 5 6. 8.4 

valuation adjustment. 
Contributions for social insurance. -_- 6.9 . 8 1, 1 1. 
Excess of wage accruals over dis- 0 ot 0 0 0 
bursements. 

Plus: Government transfer payments. ---.- 14.3 2.8 5. 3. a7 
Net interest paid by government-.-- 4.7 5.0 1. 1. 1.0 
i ick ahaa aoe 9.2 9.4 1. 1. 2.2 
Business transfer payments..........- .8 1.0 . ? e 

Equals: Personal income.._.___...........- 227.1 ¥ 54, 57.0 















































IV II 
65.9 68. 
42.1 44, 
40, 2 42. 
33.9 2 35. 
1.6 .9 2. 
4.7 8 4. 
1.§ 4 2.! 
11. 3 12. 
5. is 6. 
3. 8 3. 
2. ‘3 2. 
10.! 3 10. 
12. 5 10. 
5. 2 5. 
7. 1 |} 4. 
—2. ‘2 =. 
1. 6 1. 
5. 3 6. 
79.8 9 80 
53. 6 9.8 50. 
8.1 8 6. 
28.8 5.8 26. 
16.7 a 17, 
15.2 1 14. 
6.1 5.2 5. 
3.4 2.6 2. 
2.8 6 a 
5.9 5.9 6. 
3.1 0 2. 
2.8 2. 
—.6 —.7 
11.6 12.7 15. 
6.3 7:7 9.7 
5.5 6.9 ss 
4.6 6.0 7.9 
1.0 a 9 
8 9 1.0 
. 1 . 
5.3 5.0 5.5 
61, 60.7 63, 
4. 10.7 5.9 
4. 9.8 5.1 
f 9 8 
56. 50.0 57.2 
53. 49.8 50.7 
2. i 6.5 
79. 77.9 80, 
5. 5.6 5. 
6. 6.3 6. 
r 2 
2. 0 - 
0 ; 
65.9 | 68. 
10.5 | 2 10. 
1. 23 2 
0 of 0 
2. 2.9 2. 
1. 1.0 1. 
3. 2.0 2. 
j 2 ‘ 
61, 7 63, 
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| 
306.2 | 299.9 | 1 
211.4 | 208.8 2 
200.3 197.6 3 
166.7 | 164.1 | 4 
10,2 9.9 | 5 
23.4 23.5 | 6 
11.1 11.2 | 7 
47.8 49.1 | o 
26. 1 25.9 | 9 
11.1 12.3 | 10 
10. 6 10.8 | il 
38.3 33.1 | 12 
40.9 32.5 13 
21.9 7.4 14 
19.0) 15.1) 15 
—2.6 6) 16 
8.6 8.9 17 
31.5 31.3 18 

| 
367.2 | 360.5 19 
231.2 | 229.7 20 
30.3 28.0 21 
118.6 | 118.7 22 
82.3 83.0 23 
52.4| 45.5! 26 
25.6] 25.7] 265 
121} 1.7] 26 
13.5] 13.9 27 
24.8! 240! 2 
2.0} —4.2 29 

| | 
2.9 —3.7 | 30 
-18/ <—.6 31 
85.4 | 86.0} 32 
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52.3] 50.6 34 
50. 6 48. 7 35 
1.7 1.9 36 
8.4 9.6 37 
.4 3 38 
25. 1 26.2 39 

| 

| 
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36.3 36.1 41 
32.8 32.6 42 
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231.2 | 229.7 45 
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| 

om. | 360. 5 47 
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38.3} 33.1] 654 
8.7 8.6 55 
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[Billions of dollars] 
Unadjusted—Continued Seasonally Adjusted at Annual Rates 
1953 1950 1951 1952 1953 
riBaimi w I II III IV I II III IV I II III IV I II 
a ———_—— |__| a 
| | | 
75.4 | 77.2| 76.9 75.6 | 218.9 232.2} 249.9] 2588] 2689)| 275.8] 278.4] 285.1] 286.1 | 287.2] 290.3/| 300.1| 305.9 | 308.2 
50.9} 522] 529 53.1 143.0 149.8 158. 5 166. 1 173.7 179. 5 182.7] 185.8] 190.1] 192.1] 196.1 | 203.2] 206.2] 210.0 
48.0} 49.4) 50.1 50.5 135.7 142.2 150. 5 157.7 164. 5 170.0 173.1} 175.9] 180.2] 181.9] 185.5] 192.4] 195.3] 198.9 
39.6} 40.9] 421 41.9 114.7 121.0 128. 1 133. 4 138. 2 141.9 143.0] 145.1] 148.2] 149.2] 152.3] 159.1] 162.0] 165.3 
2.6 | 2.6 | 2.6 2.5 4.4 4.3 4.9 6.3 7.4 8.5 9.2 9.7 10. 2 10.6 10.7 10.4 10.3 10.4 
5.8 | 5.8 | 5.5 6.1 16.6 16.9 17.5 18.0 19.0 19.6 20.9} 21.0 21.8 22.2 22.6/ 22.9] 23.1 23.2 
2.9 2.9 | 2.7 2.6 7.3 7.5 8.0 8.4 9.2 9.5 9.6 9.9 10.0 10.2 10. 5 10.8 10.9 11.1 
| 
12.6 12.2 12.0 12.3 42.4 43.8 45.4 46.9 49.3 49. 4 49.8 51.3] 49.5 50. 1 50.3] 49.8 50.3 48.9 
6.6 6.6 6.5 6.5 21.6 22.5 23.7 23.6 25.2 24.7 24.4] 248] 25.1 25.7 25.8 26. 4 26.5} 26.3 
3.3 3.0 2.8 3.1 12.4 13.0 13.2 14.5 15.3 15.7 16. 1 17.0 14.8 14.5 14.3 13.2 13.4 12.1 
2.6 2.6 2.6 2.7 8.4 8.4 8.5 8.7 8.9 9.0 9.2 9.5 9.6 10.0 10. 2 10.2 10. 5 10. 5 
10.0 10.6 9.9 8.0 27.8 32.8 40.0 39.7 39. 5 40.2 39.0 41.0] 39.3] 37.5] 365] 39.4 41.4 41.0 
10.2 10.9 10. 5 7.8 29. 1 34.7 47.1 48.9 47.9 41.0 36.5| 39.2] 39.1 35.5] 35.8] 38.3 42.4 41.9 
5.5 | 5.8 5.7 4.2 13.0 15.5 21.0 21.8 26.2 22.4 19.9 21.4 21.0 19.0 19.2} 20.6 22.7 22.5 
4.7 | 5.0 4.9 3.6 16. 1 19.2 26. 1 27.1 21.8 18.6 16.6 17.8 18.1 16. 4 16. 6 17.7 19.7 19.5 
—.2 —.2 —.7 2 —1.3 —1.9 -7.1 —9,2 —8.4 —.8 2.5 1.7 1 2.1 7 1.1 —.9 —.9 
2.0 2.1 2.2 2.2 5.7 5.8 6.0 6.1 6.4 6.7 6.9 7.1 7.2 7.4 7.5 7.6 7.9 8.3 
7.9 8.0 7.5 8.0 19.7 19.8 20.9 22.8 25.0 26.7 28.3 29.0} 30.1 30.9 31.4 31.5] 31.4 31.6 
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6.0 6.5 | 6.0 6.0 16.6 19.6 24.4 23.8 23.8 23.1 22.5] 23.3 24.0] 24.5] 22.0 22.8) 24.1 24.6 
29) —.1 5 —1.8 2.5 7.3 4.8 14.7 11.8 15.5 9.9 4.2 3.4 —.9 4.6 7.5 2.8 5.4 | 
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3 1| a — 3 .2 2 a So i 6 .5 4 4 i s 5 4 
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1.0 9 8 8 2.7 2.7 2.8 2.8 2.9 3.0 3.0 3.0 3.2 3.2 3.3 3.3 3.4 3.5 
56.9| 64.3 62.8 66. 1 199. 1 200. 7 208.5 | 216.2 218.7 | 224.8| 227.9] 232.8] 230.7] 233.8] 238.3] 244.4] 247.8/ 250.4 
54.4 57.4 56.7 61.6 185. 2 189. 1 9 198. 8 210.0 204. 4 207.3 | 211.6] 213.5] 216.7] 218.2] 225.3] 228.6) 230.8 
2.5 6.8 6.2 4.5 13.9 11.6 5.6 17.4 8.6 20.3 20.6! 21.3 17.2 17.1 20.2 19.1 19, 2 19.6 
88. 5 91.5 91.1 93.8| 264.9] 275.9] 2944] 305.0] 3193] 3261 331.3 | 336.3) 340.3 | 341.4| 344.2| 3585] 361.8| 369.9 
6.6 | 6.8 | 6.8 7.0 19.6 20.2 20.9 21.3 22.5 23.1 23.8| 24.5] 245] 25.2 25.5 | 26.0 26.2 27.4 
7.2 | 7.5 | 7.6 7.7 22.3 23.3 25, 2 24.2 25.9 25.0 25. 4 26.3 27.0 28.0 28.3 28.8 29.4| 30.2 
| | 
3 | ee 3 3 8 8 8 9 1.0 1.0 1.0 1.0 1.0 10} 1.0 1.0 1.0 1.0 
—1.0| —.4 | —.6 3.1 3.6 0 —2.6 0 1.5 1.8 2.6 -.7 1.3 0 | —12 2.2) —1.2 2.6 
—1| ad mg ~f "2 61 —2 2 ‘3 si «51 «81 =s! 6 | afi «6h «O61 <6 
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Postwar Balance of Payments 1: 1946-49 


FOREIGN COUNTRIES SPENT IN THE U.S. FOR... 






ee t U. S. exports of goods and services (excluding 
8 military transfers under aid programs) 














repayment of loans and unrecorded transactions 
$4.8 
billion 


THEY OBTAINED DOLLARS FROM THE U.S. THROUGH ... 


$35.1 Z 


billion 


U. S. private capital (excluding 


oc pgm 


International Bank and Monetary Fund 
THIS LEFT A DOLLAR DEFICIT... 


which foreign countries met by drawing 
$7.1 on their own gold and dollar assets 
eri titea} 
































‘Tn Balance of Payments data in the following pages 
present an account of the international transactions of the 
United States since 1919 and some approximations for earlier 
periods. For the years beginning with 1919 the data were 
prepared in the Department of Commerce. Progressively, 
with the improvement of the methods of estimation, more 
detailed information was made available—first in the form 
of additional detail for the individual items, and later through 
provision of data by quarters and by areas. The figures for 
the years 1946 to 1953 incorporate some revisions of data 
previously prepared for these years. 


Utility of the data 


Balance of Payments statements provide basic data for 
the measurement and analysis of changes in a country’s 
international assets and liabilities. They show the sources 
of the funds used to make payments to foreign countries, 
and the disposition of the funds received from abroad. 
They also provide the starting point for an analysis of a 
country’s ability to balance its demand for foreign exchange 
with the foreign assets accruing to it. 

Balance of Payments statistics are now prepared by nearly 
all countries of the world and are one of the basic sets of 
information required in the conduct of international economic 
policies. 

The Balance of Payments of the United States has an 
additional significance, however. During the postwar period 
it has been frequently used as a yardstick in measuring the 
progress achieved by other countries in balancing their 
dollar expenditures through dollar receipts from the sale of 
their products and from their ability to attract private 
investments. 


The postwar period in perspective 


The two charts indicate this progress from the first to the 
second half of the postwar period. 

During the first four years, dollar receipts of foreign coun- 
tries from sales to the United States—together with private 
investments and remittances—covered only about half of 
the dollar funds used for purchases of goods and services, 
amortization of debts and unaccounted-for expenditures. 
Although grants and loans from the United States Govern- 
ment and international institutions provided $23.4 billion, 
foreign countries had to draw down their gold and dollar 
assets by $7.1 billion to meet the other half of their expendi- 
tures. 





Note.—Reprints of this entire Balance of Payments section will shortly be available from 
the Superintendent of Documents and Commerce Field Offices for use in conjunction with 
the 1949-51 Balance of Payments supplement to the SURVEY OF CURRENT BUSINESS. 


Balance of Payments 
of the United States 
1919-1953 


During the next four years, foreign countries met about 
92 percent of their payments to the United States with funds 
obtained through sales or private investments and remit- 
tances. The equivalent of a large portion of Government 
grants and loans (omitting transfers of military supplies and 
services) could, therefore, be used to strengthen foreign 
reserves by an amount which exceeded the loss during the 
first four postwar years. 

The improvement in the economy of foreign countries 
appears even more clearly from an examination of the trends 
within the last 4 year period. The outbreak of hostilities in 
Korea temporarily disrupted progress toward a new equilib- 
rium in international transactions. For a short period, 
from the middle of 1951 through the first quarter of 1952, 
foreign countries again had to draw upon their reserves. 
By 1953, however, net payments by the United States were 
well over $2 billion, and foreign expenditures here were 
almost completely covered by foreign dollar receipts other 
than United States Government grants and loans. 

This virtual equilibrium in the international transactions 
between the United States and foreign countries was achieved 
mainly by limiting credit expansion abroad to current 
production, and by a rise in production itself, while business 
activity here continued to expand in accordance with the 
available resources. These factors were an essential con- 
dition for the rise in United States imports. At the same 
time foreign countries were able to reduce their purchases 
in the United States without lowering the total supply of 
goods and services available to them. 


Some factors influencing trends 


Placing the balance of payments data for the postwar 
years next to those for earlier periods makes it easier to view 
the more recent developments in a longer prospective. 

The postwar developments point to a number of major 
changes. One of the more important of these is undoubtedly 
the very much greater volume of transactions accounted for 
by governments, both here and abroad, than before the war. 
Thus, changes in international transactions have to a much 
greater extent reflected political developments and decisions. 

Closely connected with the expanded role of the Goveroe- 
ment are the large intergovernmental grants and contribu- 
tions to international organizations. 

If an area breakdown of the balance of payments for 
prewar years were available, it would probably disclose a 
very sharp rise since the war in the proportion of trans- 
actions conducted with Western Hemisphere countries, and 
a corresponding decline in transactions with Europe and the 
Far East. 

(Continued on p. 36) 
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Methodological Notes 


A detailed explanation of the definitions and methods used 
in setting up a balance of payments statement—and of the 
sources of the individual data themselves—has been pub- 
lished in the 1949-51 Balance of Payments supplement to the 
SurvEY OF CurRENT Business, which also contains fac- 
similes of the questionnaires used in collecting the data for 
the estimates. 

The major revisions since the completion of that volume in 
the spring of 1952 have resulted from a new census of direct 
United States investments in foreign countries, taken in 
1950, and from new compulsory questionnaires to foreign 
ship and plane operators. 

The following items were affected by the revisions. (Page 
references are to the 1949-51 Balance of Payments supple- 
ment.) 

Miscellaneous Services (p. 58, col. 1). A new benchmark 
for motion picture rental receipts was obtained from the 1950 
census of direct investments abroad. These benchmark 
data were used to correct earlier estimates for 1946-49 and 
were extrapolated forward through 1953, largely on the basis 
of quarterly reports covering about three-fourths of the 
total receipts. 

Income on Investments (p. 80, col. 2). A new benchmark 
for income receipts from direct investments was obtained for 
1950 from the census of direct investments abroad. On 
the basis of this benchmark the estimates for 1946-52 were 
revised in detail, and estimates for 1953 were based on the 
improved relationship between the sample and the total of 
such investments. The sample of about 350 companies 
reporting their income receipts from abroad on quarterly 
questionnaires covers over 70 percent of direct-investment 
income receipts, and new respondents are being added 
where the 1950 census showed inadequate coverage in 
certain industries or countries. Prior to the new census 
benchmark the estimates of income receipts were in effect 
linked back to a 1942 benchmark. 

Direct Investments (p. 94). The estimates of direct-invest- 
ment capital movements have also been revised for the 1946- 
53 period on the basis of the benchmark data obtained in 
the 1950 census. The new data made it possible to estimate 
capital outflows for 1946 through 1950 for some companies 
which entered the foreign investment field during that period 
as well as for some established companies for which adequate 
data were not available. It is not possible to expand capi- 
tal movements from sample data, as is done for income 
receipts and payments. 

One major change in methodology is the inclusion of 
exploration and development costs of extractive enterprises 
as a charge against income receipts rather than a capital 
outflow from the United States. Thus the revised net capital 
outflows for 1946-52 were lowered by the amount of these 
charges and income receipts were also reduced by the same 
amount. The change affects only the costs of enterprises 
not yet in production since similar costs of established enter- 
prises are not shown separately on the questionnaires. 

Portfolio Investments (p. 99, col. 2). With respect to 
United States portfolio investments abroad, a change in 
method has been adopted to include in the outflow of United 
States portfolio capital a large loan extended by United 
States financial institutions to a foreign-owned United 
States corporation for the purpose of developing foreign 
properties. Previously the funds were included as with- 
= of foreign direct-investment capital from the United 

tates. 

Transportation (p. 87—Payments to foreign operators and 
£. 89—Port expenditure receipts from foreign operators). 

he revisions in the transportation account are based prin- 


cipally upon the returns from compulsory questionnaires 
directed to foreign vessel and airline operators. These ques- 
tionnaires were inaugurated in 1951 to replace the previous 
method of estimating foreign operators’ earnings on imports 
and their expenses in the United States. 

With some exceptions, for which allowances were made, 
the 1951 questionnaires covered all foreign operators in 
United States trade. The data obtained were used to revise 
the series for foreign earnings on imports and expenses in the 
United States back to 1946. For earnings on imports, 
averages for earnings per ton were obtained for 1951 in the 
liner, tramp and tanker categories. The averages were then 
adjusted in each year for liners on the basis of the changes in 
the freight rates as filed with the Maritime Administration, 
and for tramp and tanker on the basis of data published in 
trade journals. These averages were applied to the tonnages 
carried. 

A similar procedure was used to revise the port expendi- 
tures estimates. Average costs in port per ton were adjusted 
in each year by changes in stevedoring costs and fuel costs. 
A separate adjustment was made for the costs of large 
passenger-carrying liner vessels on the basis of the number 
of passengers carried and on the number of voyages into the 
United States. 

The questionnaire returns of foreign airline operators in 
1951 were similarly used as a benchmark for revising their 
import freight earnings and expenses in the United States 
back to 1946. This was done by utilizing the number of 
their flights into the United States as a measure of the changes 
by year. 

Unilateral Transfers—Government (p. 76). The only other 
major adjustment was made in United States Government 
grants which have been raised for the early postwar years to 
include additional commodities transferred from military 
stocks located overseas. The corresponding entries were 
made in merchandise exports. With these revisions the 
figures on Government grants correspond—except for rela- 
tively small differences in timing and coverage—to those 
currently published in special bulletins and articles on foreign 
grants and loans. The differences in coverage for grants 
apply primarily to expenditures by the Department of De- 
fense for common use installations abroad which in the bal- 
ance of payments are included in military expenditures. 

Military transactions. Changes in the stub of the balance 
of payments are basically limited to the combination of 
military expenditures for merchandise and services into a 
single item. These expenditures include expenditures by 
military personnel in the foreign economies, as well as ex- 
penditures by the armed forces themselves, both for use 
abroad and for import. Included with expenditures are 
purchases of equipment for transfer under military aid pro- 
grams (‘Offshore procurement’’). This operation is divided 
into two phases, the first being the purchase of the goods 
offset by an increase in foreign dollar assets, the second the 
export of the goods, offset by an equivalent entry under uni- 
lateral transfers. Transactions in Japanese yen obtained 
without charge from the Japanese Government since the 
second quarter of 1952 were excluded from the balance of 
payments, both on the receipt and payment side. These 
transactions replaced direct payments by the Japanese 
Government for certain goods and services required by the 
United States armed forces which also were not included in 
the United States balance of payments. 

Military supplies and services transferred under aid pro- 
grams include loans and.returns of military equipment. Re- 
turns are deducted from exports. 

















Postwar Balance of Payments 2: 1950-53 
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[Millions of dollars] 


Table 1.—Balance of Paymietits 1850-1918 


















































| — —— - ] — —— = ———————— —— — 
11 850- ot ae 1874- | 1896- | “F July 1,| | | | | 
| | 73 95 | 1914 | 1914- | 
Line | Item Dec, | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 1925 | 1926 | 1927 | 1925 | 1929 | 1930 | 1931 
| |  (Fiseal years) —/31, 1018} 
Pata ? i ae See ae a Pa aS : : = 
| | | | | 
1 | Exports of goods and services, total____- pa ea eee iil | 7,293, 17,379) 32 » 974) 24,793) 10, 776 10, eas 5, 505} 4,954) 5,487) 5,911) 6,348) 6,381! 6, 456 6,842; 7,034) 5, 448} 3, 641 
2 | Military | ~ ranean ee! SERS LE Sn eeere MaeeR memes eer a me eae ictal a ee Pe Saree | ef ey. See 
3 2a PIES) SAE RARE EC SS ee Se Sees Sa? ae es eee - Pee 
4) Services, including freight_ ER ERS Ce! Sa ey ee eee aera a as ‘ is, SS EES Eee 
5 | Other goods and services, total.__._...___-_-_-- | 7,293) 17,379| 32,974] 24,793] 10, 776) 10, 264) 5, 505 4,954) 5, 487) 5,911] 6,348] 6,381) 6,456 6,842; 7,034) 5,448) 3,641 
6 | Merchandise, adjusted..........--..-.-----| 6,650} 17, 231) 32,128) 22,974) 8,891] 8, 481| 4, 586; 3,929) 4, 259} 4, 741| 5,011] 4,922 4,982 5, 249) 5,347) 3,929) 2,494 
| Transportation: | } | | | | 
3 | BE ratte ontcehnoercanrsesemevewens } 643) 148) «= 86,19) 1,109] 1,119} 394] 286, 302] 315, 318] 370, 360,372, 390] 325] 247 
9 | | HE << Sa ae ea Diente ae ..| 56| 67| 76| 61| 71 77 83} 110} 114 121) 139) ~—: 129 94 
| Miscellaneous services: | | | | 
10 | Te! ee ee ee ee ee SN OS ORES Sees een 8| " Ne Se ee 7] 
}1 | | nd eli oneal ian sea itty Doce : -| | 1 4) 8) 15} 16| 16} 17) 19} 20 19 18 15 
| Income on investment: | | } | | | | 
12 | Direct investments ?..................-- } - “— | 760 640 { 433} 452 208 351 457 347 454 446 429 474 467 373 180 
13 | Se a a ma, et jas Te 136} 197} 193] 219] 255 298 347) 392| 448 515 503) 494 
14 | NT ita cdectdenesienecue+dncsscmalisnscusiwosoces 260 175) 8 40) 126) 164 160 160 160 160 158 157 164| 92 
15 | Imports of goods and services, total. ............-.-- 10,051, 18,086) 31,193; 14,022) 5,909) 6,742) 3,384) 3,965) 4,661) 4,569, 5,272; 5,564 5,392) 5,475 5,896, 4,426) 3,137 
| 
16 | Merchandise, adjusted (excl. military expendi- | 8, 125) 14,738) 22,866) 11,166) 3, ” 5, 384; 2,572) 3,184) 3,866, 3,684 4, 201) 4,500} 4,240 4,159, 4,463) 3,104) 2,120 
tures). | | | | 
Transportation: | | | | 
2 ET enetietnieneserennaanteredonts \ 446} 708} 727 1,298,  818| 848} 334) 341) 332) 361) 391) 415) 417, 460 509 477/366 
19 | a a Cotsicine waeewie 576! 770} 3,230 123) 190} 200 243 260) 303 347) 372) 400 448 4X3 463 341, 
| Miscellaneous services: | | | 
20 | EEE a a ee 570} n.a. | 71) 60) 91) 23} 7) . EE anes cai 22! 52) ES BRE re 
21 | Government (excl. saeitbary expenditures) -| nia. | nea | m.a.| 1,018) 772) 140) 82 69 66} 71| 73| 77 73 81] 89) 87| 90 
22 | Military expenditures - - ey) oe jsouabess ; ss 5 ‘ 
Income on investments: 
4 a ore --|\ 904) 1,870) 3,800 540 130/ 120 105| 105} ~=—«130 ~=«140'-S«170, «= 200 Ss 20! 275 BH, 
24 SING sina cncncwadncus Jinveciscnnwies if ; ia _ "7 eat 7 1 i vite 
| | | 
25 | Balance on goods and services____---_---..------ —2,758| —707| 1,781) 10,771, 4,867; 3,522) 2,121) 989) 826! 1,342) 1,076] 817| 1,064 1,367, 1,138) 1,022, 504 
| | | | | | | 
26 ‘Unilateral transfers, net, {to foreign countries (—)], 330} —440|—2,850| —711,—1,043) —678) —508) 344, —349) 35, —392) —372) -—348) —355 ~367 332| —307 
total. } 
27 | Private remittances --..--...---- 330| —440'—2,850) —711 33.2 —634| —450) -—314 —328 339, —373) —361 ~-355, —346) -—343) -—306) —279 
Government: | 
28 | Military supplies and services. --........---- er } ce Eeeeenc ae 
29 | IR Ckacrenccitendisevaesvecscennaws / = a, | 2 : eee ee a Pasco 
30 | Pensions and other transfers._._........---- |-------|-------|----- - 172} = - 58) -—7 ae “16 —19) —I1) 7 —9 —24 —26 —2s 
| | | le | | | 
31 | Balance on goods, services, and unilateral transfers | | 
(net tereign investment) __ ni maadgudnemnee |—2, 428 —1, 147|—1,069 10,060) 3, 824) 2,844; 1,613! 645 7 987) 684) 445) 716) 1,012 771 690 197 
| | | 
32 | United States capital, net, [outflow of funds (—)], | | } | | 
DA ciectiah dei banibdeuibeberennnnbibbianeneoediparaetin = —1, 000; —9, 276|—2, 497) —729| —558| —791 aia —966)' —890) 4 —1,492) -—798| -—478 777 
33 | Ee ee eee ane ae —1, 000! —1, 591) —169 554 —588| —822) —465} —994) —917| —857/—1,336|—1,541, —836) —555 756 
34 Direct investments net *..................-.]....... —94) —154) —111} —153) —148} —182) —268) -—351| —351/ —558, —602) —294) —222 
35 SS ee ee ane - —1, 000 —1, 520 —371| —500) —567| —666) —317| —S23  —824) —921/—1,114/—-1,019| —415) —775 —190 
36 | SE EE kee . siting 335 581) 285) 134 82 120 221 296) 285 36! 276 300 257 
37 Se SL TING... .cccncncesamsencsnses ave . —39} —481} —195) —137) (4) | (A) (4) | 155) 193 —94 105 405 283 
38 I Eis panini necnnnniqdcecncuneaews SERRE SSS) See —71 na n.a.| D.a.] Da. —82) —106 — 46) —36| -—349| -—231, -200) —191 328 
| | | | 
39 a aia _... —7,685 —2,328) —175 30 31 91 28 27| 30) 46 49 38 77 21, 
40 Long-term capital, outflow_.__.........----- SESS PR So | —2, 397 239 —17) -1 : LEK: (wees weston —12 
41 ns eedkunadetadenswaneewen |. cara —7, 685+ 69 64 47 32 91 28 27) 30 46 49 50 77 2i 
42 Short-term, net................. octet om BA Cree es DERN aera Hace: Sao ; cane 
| 
43 | Foreign capital, net, [outflow of funds (—)], total..__| 1,000, 1,000 2,000 —1,797. -—215; —278 —4) 7 387 413 241; 550 884 346 554; —222)—1,199 
Long-term investments in the U. S.: | | | | 
44 Direct and portfolio other than United | | 
States Government securities *.._- , _1a70| —o1nl —oF _4| | eee] 819K ‘ _ - an . 
45 Transactions in United States Government 1,000; 1,000, 2,000 —1, 878 = om 4 +; = om as - = — 66 66 
securities . _- ' | 
46 Short-term liabilities to foreign banks and ) | 
official institutions-_- Se ee ee eee 76, n.a. | 0.8] na. | 2.48 49 228 —6)) 455) 934, —I117 196} —288)/—1, 265 
47 Other short-term liabilities ..---------_------_|| | | | | | 
48 | Gold sales [purchases (—)].--........------ ° 1, 098 112; —174 —1,044 166 68; —735| —269) -—315) —256 100 —93| 113) 238, —143 —310| 133 
j | | | | 
49 | Foreign capital and gold, total. __.._........--..---- 2,098 1,112 1,826 —2,841 —49' —210 —739| —262 72 157 341) et 997 584 411; —532)—1, 066) 
a eae 330 35 243 =©2, 057, —1, 278 —1, 905) —316 408 —175 —178) | 75) —423, —104) —384, 320 92) 
n.a. Not available. n.s.s. Not shown separately. x Less than $500,900. 3. Combined with remittances. 
4. Data on movements of foreign direct investment capital are available only since 1940. 


and represent net receipts or payments. 


2. Capital movements and income on direct investments for the years 1919-29 include rein- 


vested earnings of subsidiaries. 


1. Private miscellaneous services for the years 1919-39 include some merchandise adjustments 


foreign securities. 


5. Transactions in securities for the years 1923-25 cannot be separated between domestic and 
{ The combined data are included in movement of foreign capital. 
6. The figure for foreign long-term capital for 1933 includes a net outflow of $40 million and 




















BALANCE OF PAYMENTS 1919-53 


by periods and 1919-53 by years 
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REVISED SERIES 


























| 
| | | 
1934 1935 1936 | 1937 ; 1938 | 1939 | 1940 1941 1942 1943 1944 1945 | 1946 1947 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | Line 
| 
| | 
2,975) 3,265) 3,539) 4, 553] 4, 336| 4, 432) 5,355, 6,896) 11,769) 19,134) 21,438) 16,273) 14,783; 19, 754) 17, 058) 16,033) 14, 396| 20, 282 20, 661) 21, 265 l 
| | | | | | | 
|. ne n. 8.8. | Nn, 8.8. |. 8.8. | N.S. 8. | n. 8. 8. | 69} 43| 300 210! 526; 1,470) 2,603) 4,281 2 
coal GSO Seer onl 25 38 274, 188} 492) 1,388) 2,441) 4,096 3 
* » ae aa 44 5] 26 22 34] 82} 162) 185 4 
2,975, 3,265, 3,359) 4,553) 4,336) 4,432) 5,355) 6,896) | 11,769| 19,134, 21,438) 16,273) 14,714) 19,711) 16,758) 15,823) 13,870) 18,812) 18,058) 16, 964 5 
2,238} 2,404) 2,590) 3,451] 3, 243) 3,347| 4,124) 5,343) 9, 187] 15,115) 16,969] 12,473] 11,707| 16,015) 13,193) 12, 149] 10, 117) 14, 123) 13,319) 12, 383 6 
| | | | | 
= : . nai ia a| ” | if 1,098 294 893} 781) 532) 938] 791) 566 7 
133 139 158! et 267| 303} 402) 562) 689} 1, 110 l, oe 1, 308 { 285 444| 424 457| onal 618) 697 666 s 
81 101 117 135} 130! 135) 95 70| 7 84 117 162| 257] 342 308 368} 392) 430) iI 527| 9 
| | | } | | | | | | 
| | | } | | | | | 
67 82 87] 136 93 | 77| 150| 210! 334 380 383) 453 164) 444| 500] 541} 603) 669) 706 712 10 
19 18 18) 18} 18) 29} 20) 167 963) 1, = 2,090} 1, 288) 131} 70} 100 132 132) 152 206 199 1 
} | } | | | | | | | | | | | | | 
200 320) 380 410! 440} 400] 413 400 358 368) 418| 426 589 869} 1,064] 1,112) 1,204) 1,492) 1,419) 1,463 12 
237 201 187 166 143] 139] 148 135 138] 129} 138} 146| 162 167 174 185 190 192} 205 216 13 
(x) 2 1| 2| 2| 3 9 18| 12| 17| 17) 21 66 102 98 109 198 204 252 14 
| | | | | | | 
2,384| 3,157, 3,455, 4,268) 3,056] 3,377) 3,636, 4,486] 5,356) 8,096, 8,986) 10,232) 6,950) 8,162) 10,295) 9,661) 12,053) 15,068 15,688) 16, 424 LS 
| | | | | | 
1,763} 2,462} 2,546) 3,181] 2,173} 2,409] 2,698] 3,416] 3, aa 4,599) 5,043} 5, 245| 5,073} 5,979] 7,563, 6,879] 9, 108) 11, 202| 10,838) 10, 954 i6 
| Pf | rf f | | | 
} . = onal ‘ . — . 
: ane = ond oul - — , ail — , = 134 163 220 242! 327 415 459 435 17 
196 206 247| 366) 303 367| 334] 343| 263) 343} 399) 420/{ 35 420 426 458 491 550, 6561628 18 
218 245 297! 348| 303 290/ 190] 212! 155} 173} 225) 309) 457 548 600| 678 727 722) 811 895 19 
| } 
ee ees oe 95 92! 115} 135 148} 153} 154 174 196 215 229 291 300-308 20 
72 89 95 78 77 81) 48 74 213 928 1,028) 1,440) 102 178 211 235 250 254 277 267 21 
Se es NS Maree ean | 61) 162 953} 1,763) 1,982) 2,434 493 455 799} 621 576| 1,270! 1,957) 2,496 22 
| | ! } 
el - ae anal anf 204 181| 151| 146} 149 214 197 229 263 308 314 308 326 365 23 
136 og Hes iii: ite: Ui: | 6 6| 7| 9| 12 17 15 16 17} 25 3! 47) 64 86) 24 
| | | | | | 
591 108 84) 285) 1,280/ 1,055] 1,719) 2,410) 6,413) 11,038) 12,452) 6,041) 7,833| 11,592) 6,763) 6,372, 2,343, 5,214 4,973) 4,841 25 
—162) —162) 177} 223; —I71| —167| —210) —1,136) —6,336|—12, 907|—14, 142| —7, 113] —2, 997) —2, 650) —4, 807 —5, 839|—4, 544) —4, 987|—5,137|—6,707, 2h 
—162| —162} 176] —175) ~153] —151| —178} —179} 123} —249} —357| —473| -679|} 664] —679| —523| —455| —411! —446) -473| 27 
| . ; 
| ese Sa |. < - 9 7 e osel wae —69 — 43 —300| —210) —26|—1, 470, —2, 603 —4, 281 28 
eve 4 } —932) —6, 304) — 12, 738|— 13, 846) —6, 542)) _» 974) ~1,897| —3, 894|—4, 997|—3, 484| —3, 035/—1, 960'—1, 813 29 
-1 —48 —18 —16| —32 —25) 91 80! 61; —98| 2 — 46 66} —109} —79} —71| —128| —140 30 
{29} —54 —93} 62) 1, 109) 888} 1,509) 1, 274] 77| —1,869| —1,690) —1,072| 4,836) 8,942) 1,956 533|—2, 201 227; —164|—1, 866 31 
| | 
281 540 239! 221| . 324] 194! —304!  —190! —8i} 307! —1,569' —3, 437] —7,956| —1,930'—1, 205! —1, 421/—1, 224/-1,578 —597 32 
289 540 231 321 68 339! 245 87 31 28 —76 — 550 —413 —987 —96, —553\—1, 265 —1, 068 —1, 15s 87 33 
—17 34 —12 $5 16 9 32 47 19 98 71} —100) 230) —749} —721| —660) —f21} —S528) —870 722 34 
—17 —53 —47 —13 —53 —53 —4 —25 —118 —s4 —157 —R5 — 306 —150 —I118 — 254 — 49] — sf} 276 35 
11 185 181 190 87 3 42 59 59 192 133 145 308 295 62 103 30! 113 66 139 36 
105 —50 55 64 —i0 64 —6 —36) —118| —132) —111| —342 —96 52 19} —65) —542} —59 6 315 37 
104 124 M4 45 28 226 77 21 96 —12 —85 —96} —310/ —189} —116 187} —149} —103) —94 167 38 
—8| (%) 1} (*) —1) —15 —5l1 —391 —221 —109 —231; —1,019| —3,024. —6,969| —1,024| -—652) —156) -—156; -—420| —220 39 
5 a isif 53) —409 —74, —195} —231} —940) —3,348) —7,150, —1,555| —684) —414) —458} —847) —716 40 
— 5 ; “) = ae 2 28 64 7i 68 99 86 294 4143 205 295 305 429 185 41 
| —10 —2i1 15 —68 —178 238 —113 88; —173 —37 —3 —2 1] 42 
141 968 976 556 374) 1,173 1,263) —727 98) 1,159 684) 2,085 —980 265 352 72) 1,912) 578) 1,612) 1,106) 43 
| | | 
| | | | | 
| | | 
| | | } } | 5 82 207) 
© 15 320 600) 245 57} 86, —90| 327} —84] -63] 175) —104) —347/ —98| 172 119/{ \. 
| oo ’ 302 2 f 
| 
j | | | | } | rT ‘ 9 > 
126) 648; +376) += 31|—S 317s, 250] 1,353} —400] 182} 1,222) «= 509 2,189] 633} 363} += 524] 47} ~—gisi{ 13, 1.083) 1,021, 46 
| | | | | 
—1,266' —1,822' —1,272) —1,364| —1,799| —3,174) —4,243 —719 23 757, 1,350 548) 623) —2,162) —1,530| —164| 1,743} —53, —379 1,163 48 
1,125 -—854 296, 808) —1,425) —2,001| —2,980) —1, 446 121; 1,916) 2,034 2,633] —1,603| —1,897| —1,178| -—92| 3,655) 525) 1,233) 2,269) 49 
| | 
415 368 157} 425 249 789 1,277 476 -8 34 —37| 8 204 911 1, 152) 764, —33 472 509 194 OD 





that for 1934 netinflow of $30 million of funds through arbitrage operation in securities which 
cannot be divided between domestic and foreign securities. 


Source: Data for the years 1850-1914 compiled by Charles J. Bullock, John H. Williams, and 


Rufus S. Tucker. 


232. 


Published in The Review of Economic Statistics, 1919, pp. 223- 


Data for the years 1914-18 compiled by John 


H. Williams and published in The 


Review of Economic Statistics, Supplement, Preliminary Volume 3, June 1921, p 


201. 


Data for the year 1919-53, U. 8. Department of Commerce. 





SURVEY OF CURRENT BUSINESS 


Table 2.—Balance of payments, 
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{Millions of dollars] 
e a | | 
1945 | 1946 1947 1948 
Line Item - —— - | va , 
| 
| # | II | III Vv i 6 | II III | IV I II | III IV r i @ | Ill | IV 
| | | | | 
"_ ile ae ee ee 
1 | Export of goods and services, total__....._-- | 4, 274 | 4,798 | 3,851 | 3,350 3, 354 | 3, 907 3,775 3,747 | 4,783 | 5,301 4,814 4, 856 4,526 | 4,285 | 4,011 4, 236 
| | | | | | 
2 Military transfers under aid programs, | n. 8.8. | n.s.8.| n.s.8.| n.8.8. | 24 | SS RES: er See ee 23 20 51 52 | 77 | 120 
net, total. | | | 
3 Supplies................--------+-+- = ae Zones Saee ame ee Seer Soren eee a| 17] 4| 47] m{| 10 
4 TS TERN RNS neNORTE eRe i) eee ease: eeeees seers 2 3} 5| 5 | 6| 10 
5 Other goods and services, total_........| 4, 274 4,798 | 3,851 3, 350 | 3, 330 3,862 | 3,775 | 3,747 | 4,783 | 5,301 | 4,791 4, 836 4,475 | 4,233 3,934 | 4,116 
6 Merchandise, adjusted.........-....| 3, 392 | 3,77 | 2,938 | 2,365| 2,582| 3,129| 3,014 | 2,982} 3,931 | 4,333 | 3,847 | 3,904 | 3,639 | 3,348 | 3,004] 3,202 
} | | | | | | | 
ee: | } | 
7 | PE nidietnnesdcekenwasinnt } | | 309 | 280 293 216 333 339 327 295 247 | 229 | 227 | 190 
8 RRR NNR \} 237] 408 | = = { 60} 69 80 | 7 87} 127} 128] 102; 94| 01) 13| 116 
9 SN iicideanhodisssunceniecsers | 3 4) 46) 41} 46 | 60 85| 66 68 94 109 71{ 64} 8B] | 7 
Miscellaneous services: | | | 
10 era 130| 114) 103) 106) 114) 118 109 128} 114 113 110 107} 121| 122 127| 130 
ll i, IEEE ET tate 314 | 326 | 317 | 331 62 | 29 21 19 18 24 13 15 | 23 | 25 23 29 
| | | | | | 
Income on investments: | | | 
12 Direct investments_.......-..-- | 77 95 83 | 171 | 112 | 135 129 213 | 180 219 181 289 218 267 257 322 
13 Other private__._.--- baciniadeteusil 36 35 36 39 | 39 | 44 36 43 38 46 38 45 2 45 42 45 
14 PE cidatdncccosnendcscel 7 2 | 6 2 | 6 | 3 8 4d 14 | 6 38 8 27 | 13 | 50 | 12 
| | | | 
| 
15 | Imports of goods and services, total_____.- a 3,192 | 2,897 2, 248 1,895 | 1,679 1, 653 1,759 | 1,859 1,956 | 2,052 1,944 2,210 | 2,478 2,526 | 2,686 2, 605 
| | | | | | 
16 Merchandise, adjusted, excluding mili- | 1,378 | 1,526 | 1,305 | 1,036 | 1,197 1,226 | 1,238 1,412 1,475 | 1,533 1, 337 1, 634 1, 917 1, 895 1, 807 1, 944 
tary expenditures. | | | 
Transportation: | | | | } | 
17 a titcibacacuasiddwiieieaaioe i} 04 } 114 110 102 { 23 28 2 41 | 32 | 41 44 46 41 | 50 58 71 
18 eee | : | , | 83 82 87 | 73 108 108 104 100 | 104 | 107 | 116 99 
19 . | ee 48 73 110 | 78 | 81 102 169 105 | 97 128 233 90 | 95 | 135 261 109 
Miscellaneous services: | | | | 
20 ., ee 42 | 41 | 34 | 36 | 38 38 | 39 39 43 | 43 44 44 47 47 51 51 
21 Government (excluding military 825 | 423 | 78 | 114 25 21 29 27 37 | 42 58 41 46 44 | 65 56 
expenditures). | | 
22 Military expenditures__.....-..-- ial 753 666 554 461 | 185 105 103 100 112 | 103 77 163 168 | 192 | 245 194 
| | | | 
Income on investments: | “ 
23 Ro aac eka pia enemees Alaa sel 47 | 50 53 64 43 47 48 59 46 51 44 88 57 | 52 | 77 77 
24 | MINI 5 ictegaisaucoess 5 4 4 q | 4 4 4 3 6 3 3 4 3 | 4 6 4 | 
| 
25 | Balance on goods and services-.-_... - - | 1,082 1, 901 1,603 | 1,455 | 1,675 | 2,254/ 2,016 1,888 | 2,827 3,249 | 2,870 | 2,646 2,048 | 1,759 1, 325 1, 631 | 
| | | | 
| | | 
26 | Unilateral transfers, net, [to foreign coun- |—1, 650 —2,499 |—1,797 |—1, 167 | —893 — 884 —632 —588 —636 —675 | —697 —642 |—1,047 |—1, 067 |—1, 408 |—1, 285 | 
tries (—)], total. | | | | 
27 Private remittances..............-.-... —113| —127| —107 | —126| —127] —181 —163 | —208| —173]} —145| —162} —184| —185| —168| —151 —175 | 
Government: 
28 Military supplies and services..---\|/_ 599 |9 397 |~1. 647 ly 039 { —24 Sf EE: CARRS, SAE See —23 —20; —5l —52| —77| —120| 
29 ie pa R 889 [mer Bed | 2, O8F | NON |, 755 | —645 | —476 | —398| —466| —499 |} —516| —416 | —825| —865 |—1,215| —989 
30 Pensions and other transfers - “nl —8 | —45 —43 | —2 | 13 —13 7 18 3 —31 | 4 —22 14 18 | 35 | —1 
} | | 
31 be States capital, net, [outflow (—)], —81 | —225 —546 | —717| —526 |—1,021 |—1, 135 —755 |—4,055 |—1, 902 |-1, 542 —457 | —764| —313 | —192 | —661 
total. 
} | | | | 
32 ee —15 —170 —3| —362 —129 —143 —70 -71 —290 —205 —342 —150 —215 261 —286 | —144 
| | } | | | 
33 Direct investments, net. —23 | 23; —19 —76| —92 —99 —23 —16| —178| —220| —148| -—203| -—138 | ~—204| —176| —203 
34 New issues. -------- pesnas —38 —52; —19; —4 —12 —19 —39 —15| —104 —43 | —249 Le See : a 
35 Redemptions. -----....-----.-. 26 45| 15 59 | 163 60 28 57} 78] 54 52 12 23 | 8} 19 
36 Other long-term, net- sion) ae —85| —87| —160| —149 =—@ 68 =i | 41 29 —4 —14 16 2 | 8 | —7 
37 nN eee 40 | —106 | 107 | —137| —39 —81 |; —104 —86 | —127 —82 5 15 | —105 —82 | 24 | 47 
| 
38 Government, net, total......______- —66 | —55 —543 —355 —397 —878 |—1, 065 —684 |—3,765 |—1, 697 a —307 | —549 —§2 | 94 | —517 
| | | | 
39 Long-term capital, outflow ____-.__- —38 —38 —503 —361 —483 |—1,016 |—1, 111 —738 |—3, 832 |—1,473 |—1, 425 —420 —700 — 203 93 | —559 
40 Repayments. - cakes meteines | 27 | 21 14 37 19 28 16 23 59 68 97 70 83 | 62 | 240 58 
41 By DOE vee oo cnc wtecvesaces | —55 | —38 | —54 —31 | 67 110 30 31 8 —292 128 43 68 | 89 —53 —16 
| 
| | 
42 | Foreign capital, net, [outflow (—)), total | 515 704 449 | 417| —89| —299| —233| —359| 1,629| —358| —185 | -—821| -—222|; —96 153 517 
} | | 
Long-term investments in the U. 8S. | 
43 Direct and portfolio other than | | 
United States Government secu- | 
rities. —89 30 —27; -18/} —156 —33 —143 —15 —48 —10 —70 30 —53 —96 —45 22 
44 Transactions in United States Gov- | | 
ernment securities. | | 
45 Short-term liabilities to foreign banks | | | | 
and official institutions. } 604 674 476 | 435 67 | —266 —90 —344 | 1,677 —348 —115 —851 ee 198 495 
46 Other short-term liabilities__-__- | 
| | 
47 | Gold sales [purchases (—)]__.--..-.--.---- 180 157 | 201 | 10 | —227 —31 -77 —288 81 —793 —666 —784 —348 | —524 | —320 —338 
} | | 
' 
48 | Foreign capital and gold, total_.___._- | 695 861 650 | 427 —316 | —330 —310 —617 | 1,710 |—1,151 —851 |—1, 605 —570 —620 —167 179 
| | 
a} Desens ond enmeions........--.......-....--- | — 46 —38 | 90 2 | 60; —19| 61 102 154 | 479 | 220 58 333 241 | 442 | 136 
| | | l | | | 








BALANCE OF PAYMENTS 1919-53—REVISED SERIES 


global, by quarters, 1945-53 





{Millions of dollars] 












































































































































_— — ; — ————————————————————————— 
1949 1950 1951 | 1952 1953 
———<$ —_T . EE ee ‘ - Line 
| | | | | 
|} I mn | mm | Iv I II im | Iv | 1 | | III | IV I | mm | mu IV I II I IV 
| | | 
| ss, Mpemeaanaeemerae: ieee _— | } (am ceils ais — —_ ae 
| 4,369 | 4,427 | 3, 724 3, 513 3,273 3,515 | 3,495 | 4,113 | 4,387| 5,294 | 5,066 | 5,535 5,425 | 5,269 | 4,605 5,362 | 5,387 | 5,732 4,916 | 5,230 1 
| | | } 
62 | 59 | 49 | 40 47 60 146 | 273] 297 420 418 335 | 440 583 631 949 | 1,280 | 1,383 815 803 2 
= | | L coal | | | 
57 50 | 45 36 43 53 138 | 258 282 395 402 309 | 383 542 613 903 | 1,231 | 1,322] 780 763 | 3 
5 9 | 4 | 4 4 7 8 | 15 | 15 25 16 26 | 57 41 | 18 46 49 | 61 35 40 4 
7 ” 4 | | | } 
4, 307 4, 368 3, 675 | 3, 473 3, 226 3,455 | 3,349 3,840 | 4,090 | 4,874| 4,648 | 5,200/ 4,985 | 4,686 | 3,974 4,413 | 4,107| 4,349) 4,101 | 4,427 5 
3,398} 3,386 | 2,729| 2,636 2, 401 2,548 | 2,356 | 2,812} 3,120] 3,718 | 3,453] 3,832] 3,821] 3,475 | 2,834 | 3, 189 | 3,029} 3,197) 2,948! 3,200 | 4 
| | | | | } | 
| | | | | | | 
234 226 177 | 144 132 135 125 | 140 174 239 248 277 267 | 213 160 | 151 146 144 140 136 7 
107 125 | 124 | 101 106 129 134 | 132 142 156 166 154 169 184 176 168 153 170 178 | 165 s 
71 | 103 | 122 72 70 103 127 | 92 86 109 142 93 101 146 | 160 | 104 106 | 145 167 109 9 
| | | | | | 
| | | 
132 | 139 | 134 | 136 149 149| 147] 158 164 166 164 175 174 174 172} 186| 176 176 174 186 10 
32 | 37 33 | 30 36 36 27 | 33 32 45 36 39 52 70 | 48 36 | 57 61 44 37 ll 
| | j | | 
| | | | | | | 
263 | 292 | 265 292 255 289 341 | 409 293 373 344 482 318 358} 331| 412 | 349 378 323 413 12 
42 48 | 45 50 45 49 46 | 50 49 45 50 48 53 49 52 | 51 | 58 48 59 51 | 13 
28 12 | 46 12 32 17 46 | 14 30 | 23 45 100 30 17 | 41/ 116 | 33 30 | 68 21} 14 
| | | | 
| 2,518 2, 396 2,343 | 2, 404 2,514 2,666 | 3,367| 3,506 | 3,915 | 3,943| 3,660 | 3,550| 3,857/| 3,806 | 3,920| 4,105 | 3,996 | 4,250 | 4,239 | 3,939 15 
| | | 
| 1,875 | 1,675| 1,536 1, 793 1, 933 1,984 | 2,475 | 2,716 | 3,122| 3,041] 2,529] 2,510] 2,800| 2,678 | 9555| 2,805| 2,797| 2,882| 2,679] 2,596 | 16 
} | 
| | | — 
60 | 65 57 60 71 76 87 93 119 111 94 91 110 106 111 132 102} 114 117} 102 | 17 
111 | 132 118 97 109 142 134 106 120 144 148 147 141 182 | 185 148 141 173 173; 136) 18 
106 | 159 299 114 115 178 309 125 119 163 303 137 134 201 334 142 140 238/ 362} 155| 19 
| | | 
53 | 54 53 55 55 59 58 57 70 74 74 73 74 77 | 75 74 79 74 74 76; 2% 
51 | 58 71 55 61 57 73 59 57 61 72 64 61 65 | 89 62 71 63 81 52 21 
| 179 176 133 133 107 87 151 231 226 261 362 421| 460 401} 483| 613] 564 600 653 679 22 
| | | | | 
| | | | | | 
| | | | } 
76 72 | 69 | 91 57 77 70/ 10} 7/ 7% 66 96 65| 84} 68| 100|. 82 | 86 77 120 23 
7 5 7 | 6 6 6 | 10 9 12 | 12 12 | 11 | 12 | 12 | 20 | 20 | 20 | 20 23 23 24 
| | | | | 
| | | | | | | 
| 1,851; 2,031| 1,381] 1,109 759 849 128 607 472 | 1,351 | 1,406] 1,985 | 1,568 | 1,463 685 | 1,257 | 1,391 1, 482 677 | 1,291 25 
| | | | 
| —1,506 | —1,702| —1,413| —1,218| —1,151| —1,227| —967 |—1,199 1,154 |-nsee —1,229 |-1,222 | —987 |—1,350 |—1,318 |—1, 482 —1,917 |—2,063 |—1,352 |-1,375 | 2% 
| | | } | 
| | | | 
| | | | | 
—129 —140 | -113} 141 —122 —116 —98 | —119| —104 —99 —93 | —115| —106| —104| —108 | —128| —118| —118| —120| —117 27 
| } 
—62 —59 —49 —40 —47 —60| —146| —273| —207| —420} —418| —335| -—440| —583| —631 | —949 |—1, 280 |—1,383 | —815 | —803 28 
—1,298 | —1,480| 1,229}  —990 —952} —1,025| —705| -802| —744| —851| —700| —740| —413| —627| —548| —372| —483 | —521| —384) —425 29 
—17 | —23 | —22 —47 —30 _ -18} -5| -9 —12 —18 —32| -2 —36 —31| —33 —36 —41 —33 —30 30 
—487 —220| —256 | —242 —110 —210| —857| —244| —298 | —386| —50| —490| -—392) —759| —167| —260| —209 35| —210| —213 31 
| | 
—193 —116 | —73 -171 —28 -—171| —820/ —246| —239| —309 —13 | —507 | —250) —572 | 12} —348| —224 70 —31 | —192 32 
—195| —236 | -38| —191 —153 —155| —193| —120| —183| —114 -22| -209|} —167 —372 —74| —237| —204| —216 —201 | —101 33 
-eikacheain —5 | a eae —137 —38 -—77 —2 —53| —166! -69] —203 —67| —113 —23 —83 | —100 —7| -6| —143 34 
8 23 8 | 64 138 46 11 106 13 17 67 16 9 | 31 | 14 12 25 86 | 12 | 16 35 
} 25 | —15 4 —29 —79 -7| —424| -—32 —42 —2 4 ~19 —28 —62 | 54 | 42 40 137 105 | 33 36 
19 | 117 66 | —15 203 —17| —137| —198 26 —44 7 —92 3| —56 41 —82 15 90 59 | 3 37 
| 294 —104| —183 —71 —82 —39 —37 | 2 —59 -7| -37 17} —142| —187 —179 88 15 —35| -179| —-21 38 
—359 ~161 | —79 | —85 —127 —116 -95| -76| -129} —114| -107| —108 | —208]| —251| —316 —72 —65| —19% | —286| —169 39 
64 | 55 41 | 45 51 97 59 | 88 62 | 49 78 116 | 65 62 127 175 93 139 103} 150 40 
1 2; 145 | —31 -—6 —2|; —-1 —10 | 8} —12 —8 9 | 1 2 10 —15 -13 22 4 —32 41 
_ Pall 
| 
55| —194 | —13 224 284 643} $20} 165 —4 | 115 —5 472 175 536 733 168 128 298 448 | 282 42 
| 
2 53 —3 1 27 | 57 11 87 12 28 17 84 82 10 82 33} 43 
-73 23 168 1 
135 146} 261 399 87 | —204| —285| —257 . 14 54 226 26 | 1s | —118 -8| 4 
| 
| —163 186 140 450 113 439 658 | —127 31 333 449 208 45 
128} —217 —181 | 223 147 444 562 | —235 
45| 76 129| 192) 42 55 4 | -| -11| -—@ 35 | 46 
| | | | 
j | | | | 
—69| —169 | —91 | 165 203 29 740; 771 893 | 55 | —292 | —709 | —556 | —104 7| 274 603 128 302 130 47 
| | | | | 
| } | } | } | | | 
—14 —363 —104 | 389 487 672 | 1,560 | 936 | $89 170 | —297| —237| —s81 432 740 | 442 731 426 750 362 48 
| 
156 | 254 392 | —38 15 —84 136 | —100 | 1) 247 170 —36 | 192 214 60 | 43 4 120 135 —65| 49 
| | | | | | | 
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SURVEY OF CURRENT 


[Millions of dollars] 


BUSINESS 


Table 3.—Balance 


of Payments of the 







































































} 1946 
er Ay Ser pee eee ee es es ee ree mee ee I 
. | - Sterling ares | | 
Line Item OE —_ | All |Interna- | OREC 
| All Europel4 od Other | i - | other | tional | All |Europe a vend 
areas |OE epenc=\Furope 3} 278ea; Can | coun- | insti- United Other | areas |OEEC }| = : 
| | encic ue" : a tries 4 | tutions} Total | King- Bowel Poa coun- |‘ cies 3 
iisghtimats Gon Peeorers tries? | 
--— —---—— — |} _-__— |————_|____|____ _-|——__|-—__|—____| 7 . 
1 | Exports of goods and services, total_____- | 14,783 | 5, 437 591 | 1,125| 1,960 | 2,830| 2,789 51 | 2,299 | 1,261 44 178 816 | 19,754 7,143 928 
2 | Military transfers under aid programs, | |, ee ae 69 RT SS: eS, eee 43 43 
net, total. | 
3 EE ey ea ne : | ee ee oe | Eee ~ ae (ee a, Seeseee Soe 38 38 | 
4 Services, including freight __- DEE ee a ee | GEBEA SORRY auatcag (AEE TERT SE 5 5 
| of | | | | | 
5 Other goods and services, total___. | 14,714 | 5,437} 591| 1,125 | 1,960] 2,830] 2,720 51 | 2,299 4,261 44 178 816 | 19,711 | 7,100} 928 | 
6 Merchandise, adjusted 11.707 | 4,248 | 493 | 1,024] 1,469} 2,148] 2,325 ]-. 1, 754 869 41 143 701 | 16,015 | 5, 694 815 
| | | | 
, Transportation: 
7 As agi einbed | 1,098 585 57 75 24 156 201 117 | 65 | 1 12 39 | 1, 294 705 | 58 
8 ED 285 170 4 5 34 57 15 72 | 63 1 3 5 444 278 | 6 
9 :. Se ion 257 | 29 6 | 4 130 77 11 | 21 | 11 (2) 5 5 342 55 | 10 | 
Miscellaneous services: | | | 
10 ae | 464] m1 7 | 13 59 | 79 | 51 | 44 191 | 156 | 1 5 29 444 191 5 
11 Government.............----- 131 | 88 th: 2 12 | 18 | 7 33 | 27) (*) 3 3 | 70 23 | (+) 
s | | | | } 
| Income on investments: | | 
12 Direct investments__-. -_-- 589 62 20 1 134 281 | 91 84 46}. (2) 7 31 869 81 | 31 | 
13 Other private................ | 162 30 3 108 15 | 6 19 | 16 |- : eee 3 167 _ | ee 
14 Government ................ 21 | | eee ee (2) 5 2 8 | ES RRR 66 43) (*#) | 
| | | | | | | | 
15 | Imports of goods and services, total. _.--| 6,950] 1,344 396 237 | 1,245 | 2,239/| 1,393 | 96 | 1,446 503 | 17 | 202| 724 8,162) 1,717 | 594 | 
16 | Merchandise, adjusted, excl. military | 5,073 | 776 | 322 214 875 1, 876 925 | 85 | 1,058 245 8 | 146 | 659 | 5,979 802 522 | 
a | | | | 
_ | Transportation: | 
17 a nee 134 0 |... 1 | 26 | 24 | 4 | 18 17 a eee 1 163 a 
18 BSE eR 325 | 139 14 11 41 - 80 | 40 43 91 2 6 14 420 200 | 14 | 
BP Was cdsenccouneencieseseresns~ 457 58 | 1] 4 209 | 164 | 11 34 15 6 9 | 4 548 | 100 22 
| } | } | 
Miscellaneous services: | | 
20 | ae 154 127 1 1 12 10 | 3 16} 45} (%) (2) 1 174} 140 l 
21 | Government (excl. military exp.) 102 | 13 2 2 1 65 8 11 | 6 3] (2) | 1 2 178 41 5 
22 | Military expenditures.. 493 | 16 44 4 31 10 388 ~~} 103 2] 1 39 42 455 164 27 
j j 
| Income on investments: ; 
23 Private . -- neindemade cumeeaes 197 133 2] (*) 46 9 | 7 | : 68 66 (2) 1 | ] 229 172 2 
24 | ae 15 = 4 1} | ee Te is | 16 | 2 1 
| | | | | | | 
| | | | | | oO . 
25 | Balance on goods and services_____- 7,833 | 4,093 195 888 715 591 1,396 —45 | 853 758 27; —24 92 | 11,592 | 5,426 334 
26 | Unilateral transfers, net, [to foreign coun- |—2,997 —704 —39 —107 —10 —63 | —513 |—1,561 | 68 —-s§| —38 |} —68 |—2,650 |—1,071 —16 
_ | tries (—)], total. | } a 
27 Private remittances- --_..------- —679 —309 —35 —108 —7 —44| —143 —33 —126 —29 ——| —34 —55 —664 —377 —19 
Government: F | | 
28 | Military supplies and services a | O_O i} [eee eee. Ieee ee eRe LER aS, Some ras —43 —43 me 
29 | Other grants. __....-__._- —2,274 | —382 | —3 142227727) 977] 345 |=1, 528 [90 "108 “-""1""" ag | 12 |—1,897 | —672 4 
30 Pensions and other transfers 2| -13} =1|---...- ao 5 oe | 5 Bae | —10 ot ae * aa ee -1| —46 21 -1 
| | | | | | 
31 | United States capital, net, [outflow (—)], |—3,437 |—2,272 —79 | —254 —34| —49| —426| —323 | —776| —651 | 1| -15| —111 |—7,956 |—3,746 —31 
| total. 
aon | | | 7 78 
32 | ae | —413 —164 -9 —12 —35 -—4 —189 |--------| —117| —43 |_-.-...- r —14 —60 —987 —78 —54 
} | | | | 
33 | Direct investments, net_-_-......----| 230 —22 —5§ —1 —=f7 —71 —84 —36 onl _...| ~10| —25 —749 —43 —55 
34 New issues.......-.------------ ewe] 85 —56 —29 eer) eee aati |-------- |} —29| —396} —18 
35 et a ee | 308 3 12 242 | 46 | 5 heating, Vigaahe, Sai RR: | 4 295 3 
36 Other long-term, net. -..-._-..-.---- | —96 9 i -7| —180 88 -7 —15 | —20 1 4; 652) -77| (a) 
37 a, —310 | —154 —5 —16 6 —67 —74 —41 —22 —5 —14| —189 57 1 
38 Government, net, total ‘ —3,024 |—2, 108 —70| —242 1 —45 | —237| -—323| —659| —608 1; -1 —51 |—6,969 | —3, 668 24 
39 Long-term capital, outflow- —3, 348 | —2, 329 —63 —250 —87 | —296 —323 | —724 | ae Se —31 —7, 150 |—3, 737 = 
40 mepeymenmts. ...........- 86 43 (2) (2) (2) 31 12 | 36 | IS Bae l 294 | 84 13 | 
41 Short-term, net- 238 178 —7 x 1 11 | 47 29 50 | 1 —1 —21 —113 —15 | 10 
42 | Foreign capital, net, (outflow (—)), total —980 | —511 12 | 79 | —603 125 | —530 448 | —129| —2165 |...---- 34 | 52 265 | —968 | —123 | 
a | | | 
¢ } Long-term investments in U, S_- —347 | —113 —24 | uy —13 6; = |........1 —#@ ~@T |...00- (2) | =—2 —98 | —184 5 
| | 
= } Short-term liabilities. ..................- —633 | —398 36 81 —590 119 | —329 448 | —80| —168 |...-..--- 34 | 54 363 | —784 | —128 | 
| | | | } | | 
47 | Gold sales [purchases (—)]___... a —623| —368; -—3| -16| -33) —168| -—104| 69 | ME) OD bccn. —2| —93 |—2,162 |—1, 447 6 
| | | } | | 
48 | Total foreign capital and gold__________. —1,603 | —879 | 9 63 | —636| —43| —634 | 517 | —224 | —215 |_..-..--| 32; —41 |—1,897 |-2,415 | —117 
} | | | | 
| | | | 
| | | | | | 
49 | Errors and omissions, and transfers of funds | 204 — 238 —86 | —590 —35 —436 177 1, 412 193 40 —20 45 128 911 1, 806 —170 
between foreign areas [receipts by foreign | } } | 
areas (—)], net. 7 | | ! 





Footnotes at end of table. 
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United States, Annual by areas, 1946-53 
[Millions of dollars] 
































——_— = 
1947 | 1948 
— — —— Se a in — — 
| | , | | 
Latin » it | Sterling area‘ - | Latin | , | Sterling area ® " 
ws ani | All [Interna-|__ aaa a _ J |OEEC jAmeri-| All |Interna-|_ 0 ——————— 
oe Can- — other | tional l | | All |Europe| de- | Caer Can- | can | other | tional | ie | 
ng | ada 2. | coun-| insti- United | Other| De- | Other| areas |OEEC '| pend- | rope3| da Re- | coun- | insti- United} Other} De- | Other | 
rope ublies| tTies*| tute | Total | King- | Eu- | pend-| coun- | lencies 2 | TOPE * | lpublics} tries‘ | tute | Total | King-| Eu- | pend-| coun- | 
I dom | rope jencies®| tries? | } | dom | rope jencies ®/ tries ' | 
} sheet. aa, Fe 
rei S MES one erlic wee ee, oO ape | ee ee 
565 | 2,688 | 4,765 | 3,580 85 | 3,702| 1,730; 116} 413 | 1,443 | 17,058 | 5,983 842 | 266 | 2,478 | 4,175 | 3, 226 | 88 | 2,673 | 1,042 54 | 405 | 1,172 1 
‘ 8 Oe C= aa 46 sal sia ewe Hanne eum: 2 
| | | i 
eae ers aero, ee 274 Ee ee ee 46 ee paid ine i 8 
iin eae wee RE 26 | =e DREN Meets seem (2) SS PS 7 ---+-]- 4 
565 | 2,688 | 4,765 | 3,580 85 | 3,702| 1,730] 116 413 | 1,443 | 16,758 | 5,729 842 266 | 2,478 | 4,175 | 3,180 88 | 2,673 | 1,042 54| 405 | 1,172 5 
494 | 2,116 | 3,859 | 2,996 41 3, 093 1,319 106 361 1,307 | 13,193 4, 566 704 223 | 1,935 | 3,162 2, 573 30 2, 023 662 50 318 3 6 
| | 
37 32 177 285 |.. 134 72 8 13 41 893 413 |. 41 8 19 175 237 : 140 52 3 18 | 67 7 
s 38 87 27 108 93 1 4 10 424 252 7 | 9; 31 85 31 9 95 7] «((*) | 5 |; & 
5 152 98 22 36 18 ] ‘ q 308 49 9 | 6 113 110 21 cee 33 16 1 | 7 | q 
| — not 4 
4 60 85 51 40) 171 140 (+) 6 25 500 204 y 9 68 107 61 42 176 141 (2) 7 | 28 10 
] 2 19 21 $ 6 6 (2) (7) (+) 100 50 (z) | 1 3 17 29 ; 14 13 (7) | (*%) 1 lh 
(2 178 414 165 127 59 (2) 21 47 1, 064 93 cj  — 201 488. 212 , 165 59 (2) 50 | 56 12 
3 110 17 7 20 16 (*) i 4 174 = 2 106 19 8 7 21 16 5 are 5 13 
\ : q 6 7 S ten a 102 70 2 s 2 12 S 6 6 aS = : 14 
233 | 1,503 | 2,698 | 1,365 52 1,644 632 13 381 618 | 10,295 | 2,197 | 769 236 | 2,040 | 3,091 1, 859 103 1, 935 795 13 | 430/| 697 | 15 
185 | 1,129 | 2,299 | 1,020 22 1, 247 314 5 338 590 7, 563 1, 066 667 | 194 | 1,599 | 2,626 1, 337 74 1, 401 374 6 366 | 655 | 16 
2 30 30 5 21 20 (+) — l 220 138 |__- 4 34 39 5 - 33 33 (7) | . | (4) 17 
14 4] 100 51 55 37 2 | 4 12 426 168 | 22 6 42| 126 62 oa 90 50 3; U]} 226] 18 
5 241 166 14 17 18 5 19 5 608 119 | 21 7 267 171 15 50 24 4 | 18 | 4 | 1% 
1 12 16 4 27 126 (2) (2) 1 196 160 (*) | 13 18 4 : 143 143 (7) (7) | (*) | -2 
8 4 68 26 26 25 17 (+) 2 6 211 61 q 15 4 64 39 24 18 11 (*) (7) | 7] 21 
17 8 8 231 34 15 (7) 17 2 799 298 52 Q 22 34 384 ‘ 96 59 (*) 33 4) 22 
1 36 10 8 &8 85 1 1 1 263 184 3 (*) 55 12 4 - 104 101 (4) 2 1 23 
2 ] 6 4 (7) | (2) () 17 3 (7) | (4 4 1 4 Sinn ‘ 24 
| 
332 | 1,185 | 2,067 | 2,215 33 2,058 1,098 103 32 825 6, 763 3, 786 73 30 438 1,084 1, 367 —15 738 247 41 —25 475 25 
} } 
119 27 81 —743 —593 22 94 —13 —13 —46 ,—4,807 |—3, 428 —22 —67 —9 —60 |'—1, 100 —121 —522 | —498 —I1 —7 —6 26 
| 
—118 7 34 | —117 —6 —115 —38 —12 —17 —48 —679 — 364 | —4 —75 -4 —38 —184 —6§ —72 —42 —11 —-8 —11 27 
} | 
; a , eEAPS —300 | —254 —46 | | 28 
—43 | —599 — 587 | 147 Be t.-<. 4 3 |—3, 894 | —2, 866 —13 9 —18 —890 —116 | —438 | —444 (*) 1 | 5 29 
—] 34 —4 —27 —10 —8& —] (*) —!] 66 | 56 (7) —] —5 —4 20 | —12 —12 (7) (*) (=) | 30 
| | 
| 
~85 192 | —803 | 178 |—3,305 |—2,869 |—2,815 | (=) —15 | —-39 |—1,930 |—1, 205 —73 | —22|) —196 | —286 | —137 —11 | —603 | —533 —2) -87) -l | 31 
| | 
—40 180 | —627 | —125 —243 —80 | —13 (7) | —27 —40 — 906 —141 | —75 2); —196 | —340 —148 —8 —109 — 38 (7) —57| -—-M 32 
—3 —39 | —457 | —152 |-----.---| —S89 —13 |) (*) —28 — 18 —721 —62 —71 —2 —88 | —333 —165 —123 —24 (*) —57 | —42) 33 
—85 |........| —50| —243| —50 |....--..].-..---]----- —50 | —150 |.-..--.-| —150 ‘ = 34 
9 227 31 =a |) | 24 62 | ae 4 44 11 ye (*) (#) |. (*) 35 
—23/ 62 24 _ ) ee 36 —17 | | (2) 53 19 —22); (*) | —4 2 38 12 —7 —9| -15| (2) | (*) 6| 36 
23 | 15 | —225 a aa 17 | | 1 —19 -116| —59| —4 4 -4 — 56 4 —1 23 1 Q 22 37 
| 
—45 12 | —176 —53 |—3,062 |—2,789 |—2, 802 — 12 1 |—1,024 |—1, 064 2 —24 0 54 11 —3| —494 | —495 —2) (#) 3; 3 
—57 |... -91 —203 |—3,062 |—2,856 |—2, 850 eins a7 —6 |—1, 555 |—1, 213 —45 | —140 —7i —77 -—3 —535 | —533 —2 (*) | 39 
11 (2 35 151 | 62 | } 13 5 443 121 (*) 21 140 40 121 41 38 | (*) 3 40 
1 12 | —120 —1 5 | ees —1 2 88 | 28 2] () (7) | 9 —33 0 0} () (=) | 0; 41 
| | | | 
| | 
21 | —536 190 | —211 1, 872 — 200 —195 |_-- —6 1 352 260 | 0; -71 388 104 59 | —388 235 276 —I1 » —38 | 42 
| | | ‘ 
—7 |. —4 17 75 26 13 |__- 6 7| ~-172| —187 -—3 —1 23 12 —23 7 13 (| —4 —5 i} ° 
| | i 
28 | —5It 194 | —228| 1,797; —226| —208 |... -12| -6 §24| 447 | 3| —70|) 365 92 82 | —395 222; 254) —11| 12] —3 } 4 
| | 
. 
27 | —313 | —809 | —239 667 —659 —404 —3 | —252 | --1,350 —928 10 5 —6 | —178 —477 44 |--1,256 | —741 —3 —512; 47 
| 
| | | 
6 | —829 | —619 | —450 2,539 | —859 —599 _ —9 | —251 |—1,178 —668 | 10 —66 | 382); -—74 —418 —344 |—1,021 | —465 —I1 5 —550 4s 
| 
—122 | —521 —564 | —844 1, 326 1,648 2, 222 —90 5 | —489 1,152 1, 515 | 12 125 | —615 | —664 288 491 | 1,408 , 249 —17 84 92 49 
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Table 3.—Balance of payments of the United 


[Millions of dollars] 




















































































































| ‘s 1949 
| —-——— 
| | 
£ tte | | | Latin Sterling area 5 
ine m roll aie All |Interna-| — 
All _ ope |QEEC Other | Canaia — other | tional | All |Europ | ERO 
areas |OEEC 1|°°! Europe 3 3 coun- | insti- United | Other | areas |OEEC 1/@¢! 
| encies 2 Re- tries 4 |tutions| Total | Kine- | Other |Depend- coun- | encies 2 | 
| publics} ' , a |Europe encies®| tries 7 | 
| | | | 
| | | | | 
1 | Exports of goods and services, total_______- 16,033 | 5,445 | 925 209 | 2,570 | 3,627 3, 147 110 2, 555 1, 108 76 427 944 | 14,396 4,475 | 592 
| | 
2 Military transfers under aid programs, | 210 _ ) aa See eee Cees SE CR Se, Se Leen eee ee 526 | ee 
net, total. 
3 EE ee a 188 | a Sve Senn Seeeeere ee a, ee ee, Se Seer 492 430 |_..--__- 
4 Services, including freight_......._-- 22 | Se Sees eer 2 EE Se Se ee eae ee 34 33 |-------- 
5 Other goods and services, total_....._..| 15,823 | 5,275 925 209 | 2,570 | 3,627 | 3,107 110 | 2,555} 1,108 76 427 944 | 13,870 | 4,012) 592 
6 Merchandise, adjusted_._........._- -| 12, 149 4, 162 748 | 174 | 1,925 2, 712 2, 408 20 1, 906 726 | 73 322 785 | 10,117 2, 964 433 
Transportation: | | | 
7 eee 781 341 50 | 4 18 149 | 104 39 3 23 39 532 193 | 32 
8 Se 457 261 7 | 8 27 98 30 26 95 77 (*) 5 13 501 278 | 6 
9 . aaa 368 50 9 2 | 165 120 4 Ee 38 22 (2) 6 10 392 42 | 8 
Miscellaneous services | 
10 eee 541 196 | ll 9 | 73 123 71 58 167 132 (#) 7 28 603 233 14 
11 fe a ig ED 132 | 56 | 1 1 3 18 _f Saeemne 13 12 (2) 1 (7) 132 74 | 1 
Income on investments: : = | 
12 Direct investments___.......---- 1,112 | 94 | 98 (#) 251 377  - ae 197 70 | (2) 63 64 1, 204 110 | 98 
13 Other EN ienannawatatisesimcel 185 | 42 Seopa 2 | 108 18 9 6 31 ta. ae ee 5 190 
14 Government..................-.. | %) % i 9} (2) 12 | Ae 4 | ee aemeete Raaes 109 | seein 
| | | } | 
15 | Imports of goodsand services, total_........._| 9,661 | 2,229 754 181 | 2,000 | 2,972) 1,482 43 | 1,760 776 16 391 577 | 12,053 | 2,622 915 
16 Merchandise, adjusted, excl. military | 6,879 916 | 631 143 1, 554 2, 501 1, 124 10 1, 161 294 4 315 548 9, 108 | 1, 280 | 814 
exp. 
| 
Transportation: 
17 ae 242 | 4 | 36 45 | 38 ee es 2 i 261..2::.. 
18 REET REE 458 202 | 27 4 | 40 136 "5, eae 92 61 4 13 14 491 | 229 | 15 
19 age lected cae crs oceanrahcccehabieripsbosnaols 678 177 30 5 | 265 182 at 72 34 5 27 6 727 215 36 
Miscellaneous services: 
20 ES ea ee 215 182 1 1 | 13 15 if =e 157 157 (*) (2) (7) 229 | 189 | 1 
21 Government (excl. military exp.) -_- 235 62 | 4 10 3 66 63 27 15 8 (4) 2 5 250 101 4 
22 Military expenditures-_-__..............-- 621 305 59 14 20 16 {eae 78 42 3 32 1 76 | 168 42 
Income on investments: } 
23 eae 308 231 | 2 (2) 62 9 S Ritcukens 147 | ae 2 1 314 230 2 
24 Eee 25 (2) (2) 7 2 6 6 (2) > sane (2) (4) 31 7] 1 
| 
| onan 
Balance on goods and services __.._.....___-. 6,372 | 3,216 | 171 28 570 655 1, 665 67 795 332 60 36 367 | 2,343 1,853 | —323 
| 
| | ~~ 
26 yy pe transfers, net, [to foreign coun- |—5,839 |—4, 395 | —43 —53 —21 —72 |—1, 148 —107 | —1,065) —1,016) —19 —12 —18 |—4,544 |—3,476 | —14 
tries (—)], total. } | — 
27 i ae —523 — 249 —12 —54 | —l1 —37 —157 -3 —72 —33 —10 —12 —17 —455 | — 236 —13 
| | 
Government: | | | 
28 Miiitary supplies and services_._--..--- = A. ee Ripe beens I SS S| Ss Ke ens —526 | —463 |........ 
29 Other grants._.__.__- -------|—4, 997 |—3,951 | —31 | ee —30 | —889| —104| —987} —979) —8 |.-......|------.- —3, 484 |—2, 775 |...---.- 
30 Pensions and other transfers....------_| —109 | a -7| -—10 -—5 ME tcuecweos —6 —4 -1 (4) —1 —79 —2 —1 
| | | 
31 | United States capital, net, [outflow (—)], ava | 54) -2) -8 | —116 | —244| -—192] -—23| —287| —182 | —64| —17| 24 /-1,421| —451| —23 
total. | | | | | 
| | 
32 ee —553 — 28 | —27 —6|; —115 —204 —170 —3 — 153 —114 (*) —17 —22 |—1, 265 —369 —14 
33 Direct investments, net..............| —660 | —22|; —29 —14]} —100 —332 sg, SR —56 —14 ) —16 —2% | —621| —117 —14 
34 MI ccccoccecccccesca-| =—281 —%6 1... yea a |, er ae Sea Se ace Sey at eee ey Sees See 
35 Redemptions 1 eae 103 | (| ae 6 | 79 14 |) eee ff SS Ee RNY. 1 | 301 | 7] ee 
36 Other Icng-term, net...............-.| -—65 | —75| —1 4} 10 4 =3 _ —8 —85 (+) (7) r —542 | —194 | 1 | 
37 Siereteres, 10........22.......-.-.| 187 | 82 | 3 —2/ -2 110 —5 1 —15 | 165 |_.---.-- -1 1} —149| —60 —1 | 
| | | 
38 Government, net, total__.._.__.._______._-- | —652| —566 | —1 —2 | —1 —40 —22 —20 —134 —68 —64 (2) —2 — 156 —82 | —9 | 
39 Long-term capital, outflow -_._-__- | —684 | —503 | —1 —9 | 1 —8&4 —66 —20 —145 —81 SO cin nakiesdewee —414 —180 —9 
40 Repayments...............----.----- | 205} 107] (2) 7/1 () 45 | Ss 47 | BEPRod iraasee 1| 295 173 | (2) 
41 Short-term, net__..._- SAS | —-173 | -—170| (2) (2) (2) —1 WE cpacsun —36 —33 (4) (+) —3 —37 —75 (7) 
| | | 
42 | Foreign capital, net, [outflow (—)], total_____| 72 | 123 | —6 —14 | 51 219 —172 —129 174 133 | —2 29 14 1,912 638 65 
| ] } 
Long-term investments in U. S.: 
43 oo and portfolio other than U.S | | | : - , 
ji overnment securities. | ” aa 53 | 
44 Transactions in U. S. Government ae 66 wae : Oe | . - si “ OF ho . , { 941 | 299 (#) 
securities. | | 
, 
45 Short-term liabilities to foreign banks | | 
ES Sie Seeeeattons. —7| s7|  -2/ 15} 85| 215 | —171| —216 | 130) 86) -2| 3 13| 918] 288| 68 
46 Other short-term liabilities__.........._- | 
| 
| | | 
47 | Gold sales [purchases (—)]............-..--- | —164 | —200 17 | 6 | 1 131; -98| -10| —640| —446 | ee —4| —190| 1,743 | 1,397 | 8 
, | 
| 
48 | Foreign capital and gold, total____...._..__-- —92 —77 11 —8 41 350 | -—270| —139 | —466 | —313 | —2 25 —176 | 3,655 | 2,035 | 73 
| 
| | 
49 | Errors and omissions and transfer of funds 764 | 1,850; —111 | 41 —474 | —689 | —55 | 202} 1,023 | 1,179 25 —32 |; —149 —33 39 287 
| | | | | | | | 


between foreign areas [receipts by foreign) | 
areas (—), net. 5 








Footnotes at end of table. 
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States, Annual by Area, 1946-53—Continued 





[Millions of dollars] 



























































































































































1950 1951 | 
— — - ——EE aucusens —7~ | 
Latin » i Sterling Area 5 Latin _ th | Sterling Area * | 
prraeicy nterna- aaa OEEC Fearne | nterna-| eee |Line 
Ocher Can- — other | tional l All |Europe| de- Other Can- — other | tional | l | 
ype3| 218 Re- | cou i- | insti- | United | Qther| De- | Other} areas |OEEC') pend- | 4.03) ada Re. coun- | insti- | |United) Other} De- | Other 
—— sublics| tries ‘| tution | Total | King- | Eu- | pend- | coun- | | encies? | TOP¢ ubli .<| tries‘ | tution | Total | King-| Eu- | pend-| coun- 
iI ‘| | dom rope ‘encies®) tries 7 | I cs | dom | rope lencies*| tries ? 
——— a EE ee ES ee Ee ee _—— ee ee — ‘ 
| | | | | | | | | | 
189 | 2,762 | 3,799 | 2,475 104} 1,970; 908| 58 | 325 | 654 | 20,282} 6,539) 675 | 330 | 3,467 | 5,143 | 4,063 65 | 3,252 | 1,448| 70 | 333) 1,288) 1 
| \ 
| ) Se Se Se re ae & 1,470} 1,112 |... _....| 3] 62] 293 | ~) | | 2 
| |pn.S.8, | N.8,S8.| N.8.S,} 1.8.8.) N.S. 8 | 3 
_) EE SNe Leen Pee at SOT OL. SERENE 3| 61 272 | 
| |------- |----- ss 82 __, eae cies: EE oe | | | 4 
189 | 2,762 | 3,799 | 2,412 104 1, 970 | 908 | 58 325 654 | 18,812 | 5,427 675 330 | 3, 464 5, 081 | 3,770 65 | 3,252 | 1,448 70 333 | 1,288 5 
152 | 2,011 | 2,718 | 1,825 | 14] 1,325] 517 56 | 205 | 622 | 14,123 | 3,993 499 | 290 | 2,682 | 3,746 | 2,911 | 2| 2,331 | 911 61 205 | 1,041 6 
| | } | | 
| | | | 
6 19 148 | 134 |_-- 75 | 28 | (+) 16| 31 938 337 47 17 38 | 230 | ee 210; 652 6 22 130 7 
7 49} 113] 31 17 99 | 81 2 | 5}; ill 618 372 | 3 3 52 138 49 | 1 126 | 110 1 3 12 8 
2/ 193 i | aos 34 | 19} (*) | 5| 10 430 36 | 7 1 246 113 27 |.------- 27 1] 1 5 0; 9 
| | | | 
| | | | | 
x 77 124; 80] 67 185 | 148 (2) | 13} 24 669 281 10 8 84 149 82 | 55 214| 170 1 8 35 10 
| () Si Bi Mi....-.. 13 | 13 | (*) (7) | (*) 152 86 (7) 1 6 20 | Ww) 2 (*) (*) 5); Ul 
| | | | | | | 
1 204 522 | 206 | 73 (=) |} 81 | 52 1, 492 119 109 (*) 236 652 376 |. : 214 | 74 (*) 90 | 50 | 1 
2 116 18 8 6 30 26} (+) |------ 4 192 a (2) 120 17 9 | 7 J | eae! ; 5; 1 
1l| ( 14 ) == 3 3 | cae TRE (*) 198 | 10} (4) 16 ) = 88 88 i se 14 
225 | 2,418 | 3,584 2, 237 | 52| 2,239; 842) 22| 622| 753 | 15,068 | 3,495| 1,161 241 | 2,776 | 4,134 | 3,203 58 | 2,897 | 1,035 27 | 808|1,027| 15 
| 204 | 1,947 | 3,091 | 1, 753 | 19| 1,606} 337 | 7 545 717 | 11,202 | 1,951 | 1,001 221 | 2,280 | 3,510 | 2,222 | 17 | 2,182 | 470 16 | 709} 987 | 16 
| | } | | | 
| | | | | | | 
| | 
3 42 68{ 1 |---.---- 50 | 47 | 5 SRS | 2 OT Be Ricicaen 4 41 102 | WS aacncee 70 67 1 2) 17 
4 46 et Ot. 111 | 84 | 3 | 8; 16 559 255 20 2 50 154 | _ | Bee 124 90 3 11 20; 18 
4 261 5 3 ee 83 | 37 | 6) 34} 6 722 184 45 4] 255) 216 | 3 Reena 90 | 37 4 42 7; 
| | | | | | | | | | 
(2) 16 17 | | eer 165 | 163 (*) | (=) | 2 291 209 1] (*) 27 49 5 ----| 175] 174] (*) (*) 1} 20 
8 2 62 7 | 26 2 | 10 1 4 7 254 105 5 ~ 3 55 46 | 32 | 19 | 8 1 3 7] 21 
2 26 si 5 eee 66 | 31 | 4 29 | 2] 1,270 313 86 2} 38 BSE TEE hewsares | il | 67 2 41 1; 2 
| 
| | | | | 
(2) 68 11 | — 135 | _ {en 2 | 1 308 | 223 2); (*) | 68 11 4 | aaron |} 124] 120] (#) 2 2) 2 
(2) 10 2 4 | 7 1 | | vomne (*) | (4) 47 14 f Seat | wm] 38] 6 | 9 | 2}; 2 n-]-----e- | % 
| | } | | | | j | } j | } 
| | 
| -36| 344| 215) 238 52| —269/ 66) 36 | —297 | —99 | 5,214| 3,044, —486/ 89 | 691 | 1,009) 860) 7| 355} 413] 43 | —475 | 261 | 25 
| 
| | } | 
| a) -t6) 08) -o) -o) -18 | —698| —16| 11 | —17 |—4,987 |—3,607 | —19 | —117 | —19) —129|—1,051 | —45 | —331 —254| -32| -15| -30/ 26 
| | 
| —32] —10| —33}—125/ —-6|/ —68 | —34} —10| —10} —14| —411 | -—188| —18| —24) —10) —45 | —125 —1 | —72| —33 —9| -14/ -16| 27 
2” oon ee eee \ | | | | 
oe n.s.s.| n.s.s.|n.s.8.|n.s.s.}n.s.s,|—1,470 }—1, 112 |.--....-]------- —3| —62| —293 |-.....-- n,s.8. |n.8.8./N.s.s./N.8.s.|n.s.s.| 28 
—19 | —610 —89 | —667| —661| -—5| (#) | —1 |—3,035 |—2,317 |.....-.- —92 |...--- | -17| —565| —44| —252| —218| —22 | -| —12 | 29 
~1 =f —6| —61 —2 -7| -3/ -1 | -1 —2/; -7l | 10 —-1; -1/ -6/} -—5] —68/------ -7| -3 -1; -1 —2; 3 
| | | | | 
| } | | | } | | | 
}. —21 | —715 —10 —177 —24 —303 | —151 |; —55 —7 —90 |—1, 224 124 —16 —49 | —420 | —369 | —329 —165 —80 | 79 | —2 | 2|}-150/ 31 
| | | | | | | 
| 
18 | —712 —10 | —176 —2 —271 | —171 (*) —3 —97 |—1, 068 —-17 4 —20 | —419 | —275 | —188 | —153 —54 | —10 (*) 13 —57 | 32 
—2 | —287| —40 | —161 |_--- —124 | —49 | (2) -—6| -—69| —528 —61 -1 —1 | —240 | -166 | —59 |-------- —62| —18/ (+) 6| —50 3 
™ —163 | —10 a) abe Sass eee Peete Eats | ee ee See —302 |.......| —50| —180 |-....-..|--.--.- Rade See Rs 
4} azz] 19} 4] 100 joao gy tw 2} U3 5 eae: 9; 88| il | Sent i | —a 2 
| —8 | —333 18 —5| —21 —36 —43 | (2) | 1 6 —59 —44 9 —3| -18; 19| -8| —I4 —80 | —72 8| —16| 36 
| 24| —101 3} -14] (4) —113 | —79 |. 2) —36|} —103 85 —4| —25 53 | —139| —73 |-------- 87 80 -1 8| 37 
| | | | | | | | | 
—39| -3/].......| —1] -22] 82} 20 | —55 —4 7| —156 141| -20| -29| -1| -94| —141| -12]} -—26| 89| —11| —11| —93| 38 
—41 =2| -83| -77| -22|) —83 | —24] -—55| —4]-...-.- —458| —8| —18| -33/ -1/—145| —164| 13 | —128/-.....| —I1| ~I1| —106) 39 
3] (2) 48 ee 60 55 |.......| (2) | 5 305 oe t........ 5} (+) 52 | 22 | 1 92 89 |.......|  (*) 3| 40 
| <1 —3; & 5 | ene ad -11 | ~ | 2 —3{ (2) —2} -1/ (* —1 | | ene 10} () (*) (*) 10| 41 
| 
| | | | | 
| —4] 643| 183] 490| —-3 6 | —27 -—7| 22! 18] 578 125 4| -12/ 19| -—73| 487 78 158 79 9| -13 83 42 
ax Y | | | | | | | 
| | | ! | } | | 
9 —2 -9 —1 | 3 | 44 —_—— 2| (7) | 182] 148 | 9; -1| 9 11 | 3 3 mi 6 i....... 6 1| 43 
6 492 39; -—13). 118] 34 | TE iscnceek OF (*) —659 | —108 (*) —1 | —525 —2 —4 —19 —32 —32 (*) (*) (*) 44 
| | | | | | 
' i oad , | 613 | 1} =-7| -23 | 332 | —160 | 366 94 —53 | —59 6| —18 18 | 45 
| -19| 53| 153| s04| -124| -72| —103/ —7/ 2/| 18 { ta | at | : °| il el 4 ie ei Jl al 
| j } | 
| | | | | 
; } | j | j | 
—14 99) 162; 86} 5 | 1,008 | 1,020 |._....- 2; -M | —83| —292 | 2; 5) 2 | i) 8 16 | —514 | —464 , 4) -S4| 47 
| | | | 
| | H | | } 
—18| 642] 345 | 576 | 2} 1,014) 93] -7 2) 4) 525! —167 | 36 | —9 } a) st} 87 94 | —356 | —385 9| -9] 2] 48 
j | } | | i | | | | | 
| | 
99 | —255 | —492 | 222 67 | 300; —210| 42) 21| 22| 472 606 505 M | —273 | —562 | 3} 109 412} 47] -9| 497) -110| 49 
| | | | ae ee = so See 
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Table 3.—Balance of Payments of the United 


ee of esnmend 












































1952 
| en eo | SS 
| | | | | | 
Line Item } ‘ | Western | | ae — | Interna- 
‘aitstion Vestern | European | Eastern oe | All other tional 
All areas Europe ! depend- | Europe? | Canada | — | countries 4 institu- | 
encies? | | = _— | tions 
2 ; a sn a Lee 
1 | Exports of goods and services, total________ PaO LEED SL Re a Ee 20, 661 7,001 | 743 | 23 | 3, 855 4, 879 4, 089 72 | 
2 Military transfers under aid programs, net, total._.........._....._--.------ 2, 603 See, Pa eee: eer ae 56 396 | =~ 
3 EE A eee Saat p am hinienwameweednems nueea 2, 441 | hs aes = 2 56 374 — 
+ Serviees, tacmding freient............................................ a 162 | ES OS Ee TERE | 
5 Other goods MMIC UMODE: << swaceweccececcascoscscces examen 18, 058 | 4, 850 | 742 23 | 3, 855 | 4, 823 | 3, 693 | 72 | 
6 a cdknncd. icieesiuenbaadecdacorescbesisaone ven oa 13, 319 3, 472 544 7 | 2, 976 | 3, 474 | 2, 842 4 
Transportation: | | | 
7 a a erecta a iaad 791 | 252 | | ee 53 | 223 | 220 Dia keccnte 
8 | er Ae ae na ale, oink aaa peda cusemaae iia MNee eae 697 393 | Re ee | 66 152 | 74 5 
9 | a rg ag pe canna d 511 38 12 | (2) | 294 138 | 29 | 
| | 
Miscellaneous services: | | 
10 I ieia cha ui se diecaciseaeabncocediecindiabenas | 706 278 10 | 8 98 | 169 | 91 52 
11 | lo Ae enn ee een enane aay: 206 85 | (2) (2) 19 30 | 72 |.. 
} | | 
Income on investments: | 
12 | NN 56.5502 oan ees owuid bea ape teonbeNemewinned 1,419 125 | 126 | 2 | 223 | 599 | 344 . ee 
13 | Other private.............-- Bpacasieth ere Pearce EE Se ERS | 205 eee | (2) 126 | 20 | 8 | 11 | 
14 | Government.._------- SEE ae eee ee eee aul 204 | S| Se 6 | (2) 18 13 | 
| | | | | 
i } 
15 | Imports of goods and services, total ___- Jiheddepeeraneeenmadanienes 15, 688 4, 142 1,201 | 43 | 2, 985 | 4, 243 | 3, 025 | 19 
1 | Merchandise, adjusted, excl. military exp_-..-......-...---.-.----------- 10, 838 2, 022 970 | 40 | 2, 345 | 3, 569 | 1, 885 7 
| | 
Transportation: 
17 | A A ee eee ee LO Se a nee ; 459 | 278 7 ga-|-2---2----=- 41 | 82 YA 
13 | TES hae phi qussncnestdadantmdbsuaupauned 656 204 | ae 53 200 | Ses 
| ie «RRR RERIRRENIE ian mci Sao 811 246 | Rea a 257 | 235 | 20 | 
Miscellaneous services: | | 
20 | a EE EE EE Se ee eee een ee re : 300 | 217 (*) 28 | 48 7 
21 Government (excl. meneame sae divs ndekinenee duecaueeauameeNan ; 277 103 8 | 3 | 4 | 65 64 | 30 
22 | Military expenditures___-- ato eel wisi mip nein elastin ioe nba 1, 957 | 739 138 |---------- } 150 29 901 
| | 
Income on investments: | 
23 | iit ds chbcan sadn awose assed adewunect ii eietoEn muaaNRdes ed 326 | 220 | eee | 90 ll 3 | 
24 Government is & Deas naleacen atest snedeain ai eet ae Jisinpunwadaied | 64 23 3 = <a 17 | 4 6 | 12 
Dt SETI IIIEIN. ....... 2200 cn ence ncnsteccccsncsvcrseausesesss 4,973 | 2, 859 — 459 | —20 | 870 | 636 1, 064 | 23 
26 | Unilateral transfers, net, [to — countries (—)), total...............-..-- —5, 137 | —3, 837 —19 | —15 —13 | —135 — 1,058 | —60 
27 | I oc ts niyo ad awcannwewectneusdaxcbabeadocsawh ee — 446 — 209 —19 —15 —5 —5l —147 eee ee 
| Government: | 
28 | Military supplies and services__-__- j Saas sch iach — 2, 603 —2, 151 (7) (2) eoaaieee ake — 56 ot, Se } 
29 | a CEE LS AS ER — 1,960 — 1, 453 = | —22 —425 | —60 | 
30 | Pensions and other transfers_--.--.-- mer wnen----------| —128 — 24 : 2. Seacen —8 | —6 | —90 | 
| | | | 
| | 
31 United States capital, net, [outflow (—)], total__._.__...............---- —1,578 — 226 —20 | 3 | —431 | — 483 —296 | — 125 
32| Private, net, total. ess, ee a ~116 10 |_..... — 425 —418 —90 —119 | 
33 | Direct investments, net. = acegiewinmiuamnd ieee | — 850 8 5 |_- — 420 —277 —166 | all 
34 | a ey ebb AeR ener deusnnwniah pe eee eee ee | — 286 ; Cg Saaratals an = S08 1.....-<<sus —46 | —%2 
35 Redemptions..............- pTebbaciwewnTcameneCadae . | 66 _@ See | | 38 10 9 
36 Other long-term, net___-- isiiakelatenpacddend dcheewamilitdes oid ; | 6 —99 3 |--- 90 24 | 24 — 36 
37 INC ii guieveent cscieccenucneehuceminnines ; | —94 — 34 2] 25 —175 | 89 | —1 
| 
38 OO a ee ees ; — 420 —110 —30 3 | —6 —65 | —206 | —6 | 
29 Long-term capital, OS REESE ; —847 — 453 —30 |_.....- | -—7 | —123 —227 | —7 | 
40 ds cuushunddebndensuoteuedeuceedcaen = 429 339 | : oe 4 1 | 58 26 | 1 
41 Short-term, net___._. ._- S cinds ie aj Staliaoak Shes mma . bfemen —2 | 4 | \ -1 (2) SERS Ra oe iar - | 
42 | Foreign capital, net, [outflow (—)], total___.___.______-_-- = 1,612 | 898 | 81 —2 351 | 201 | 107 | —24 
| | | 
Long-term investments in United States: | | 1 | 
43 Direct and portfolio other than U. 8. Government securities 141 46 | 1 | 71 16 | 4 6 | 
44 Transactions in U. S. Government securities__...._.-- 302 i. | 210 —@ | —10 | 9 | 
| } | | 
45 Short-term liabilities to foreign banks and official institutions j 1, 083 728 | 73 | —1} 70 | 64 | 187 | — 38 
| | 
46 Other short-term liabilities. ___._.___- Denne cee } 86 27 | 7 | —1} 0} 125 | —71 —1 
| | | | 
| | | | } 
47 | Gold sales [purchases (—)] —379 | —321 | Saoren —9 | —63 4 | 4 
48 | Total foreign capital and gold 1, 233 577 87 | —2 342 138 111 | —20 | 
49 | Errors and omissions and transfers of funds between foreign areas [receipts by 509 627 411 34 —768 —156 179 182 | 





| foreign areas (—)], net. 
(x) Less thar $500,000. 2. ““OEEC dependencies” include Netherlands East Indies and French Indochina through 


ar shown separately. 1949. 
“OEEC countries” and ‘Western Europe” include the European Payments Union ‘“‘Western European dependencies” include the Spanish dependencies. 
onl the Bank for International Settlements. ‘‘Western Europe” includes Finland, Spain, 3. “Other Europe” includes Finland, Spain, and Yugoslavia through 1951. 
4. All other countries include Indonesia and the Associated States of Indochina since 1950. 


and Yugoslavia. 





States, 
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Anuual by areas, 1946-53—Continued 
[Millions of dollars] 











































1952 | 1953 
—_ ee ene —=— ss a —_ — -_ - _ - — ae = —s — = 
l l l ] 
Sterling area ° | | | Sterling area § 
ae es | : | Western | Latin | All Interna-|___ a 2 ——————eEE Line 
| | | All Western |European| Easter) | Ggnada | Ameri- | other tional | 
: : | united | Other Depend-| Other | 2reas Europe ! depend- | Europe “ | can Re | coun- institu- | United | other | Depend- Other 
otal |xingdom| Europe | encies® |countries’| [= | | publics | tries* | tons | Total | King- | gurope | encies * om 
| | | | dom | tries 
|++——_—_}- |__| 1s <cnl amel aml a 
3, 006 1,214 | 62 361 1, 210 | 21, 265 | 7, 748 688 25 4,048 | 4,392 4, 299 65 2,545 1,129 | 58 349 888 
} | | | | | 
|{ 4,281 3, 469 ~J 36 7 2 
, s n.s.s.| n.s.S.] M.S. 5S. n.s. 8. | 4, 096 | 3, 320 | —3 | 34 | 745 | pu... n, S. S. n. s,s. n.s.s. | n.s. 5S. 3 
| | 185 | 149 a 2 34 | 4 
3, 006 1,214 | 62 | 361 1,210 16, 984 4,279 688 25 | 4, 356 | 4,051 | 3,520) 65 2,545 1, 129 58 349 | 888 5 
2,048 | 682 53 | 209 945 12, 383 | 2, 983 499 16 | 3,219 | 3,049 | 2,61i 6 1, 629 596 51 201 | 660 6 
| j | | | | | | | 
| | | | | | 
145 36 | 3 | 17 89 566 | 133 38 a 40 168 187 | 99 24 — 18 57 7 
142 120 | 2 3 17 666 | 365 | 2 — 49 159 91 |} | 27 102 3 | 1 21 a) 
36 15 | (*) 8 13 527 41 | y (7) 307 | 138 | 32 | 35 15 7 13 9 
| | | | | 
| | | | | | | | | | 
212 161 1 10 40 712 | 288 14 4 | 93 | 168 100 45 | 222 173 ll 38 10 
35 12 | 1 | (*) 22 199 79 1 ---| 15 | 25 79 27 12 1 14 11 
| | | | | 
268 78 (7) 114 76 1, 463 147 123 — 199 | 608 | 386 | 274 91 110 73 12 
25 | 20 | pS: 5 216 41 a 129 | 17 | 15 14 | 28 23 5 13 
95 80 2 3 252 | 202 | 2 | 24 19 104 | 93 4} 7 14 
| | } 
| | | | 
2,727 1, 232 36 707 752 16, 424 | 4, 837 | 1, 126 40 3,140 4,230 | 3,006 45 2, 675 1, 307 39 658 671 15 
1, 864 550 22 598 694 10, 954 2, 280 907 37 | 2, 419 | 3, 570 | 1,741 | 1, 701 544 13 545 599 16 
| 
3 89 | 4 435 | on j....- Se 45 | 85 64 68 65 ; 3 17 
150 116 | 4 15 15 623 282 24 wenieeee 48 176 | 93 | 150 114 4 15 17 18 
98 41 4 47 6 895 | 293 | 54 (*) 282 239 27 121 57 | 6 48 10 19 
| 
| | | | | | | } 
179 178 | (*) 1 303 217 | EE 21 46 18 | 183 178 1 4 20 
25 9 | 1 | 4 11 | 267 | 95 | 6 2 3 70 62 | 29 | 29 10 1 4 14 24 
} 188 122 | 5 | 41 | 20 2,496 | 1, 157 | 128 | 1 192 27 | 991 | ; 278 198 15 | 43 22 B2 
125 122 = 2 1 | 365 237 D th cncccoswa 112 il 3 134 131 2 | 1 23 
5 5 ; oe 7 86 | 35 4 a 18 | 6 | 7 16 11 10 BAS 1 24 
| | 
| | | | | | | 
279 —18 26 | —346 458 | 4,841 | 2,911 — 438 —15 908 162 1, 293 | 20 | —130 —178 19 —309 217 | 25 
| BY aa | | 2 a | 
—515 —440 —17 —16 —42 —6,707 | —4,845 —22 —27 | —10 —120 | —1,590 —93 —513 —317 —21 —18 —157 26 
—76 —33 —10 —15 —18 —473 | —223 | —21 | —19 —4 | —54 | —152 ; —87 —37 —13 —17 —20 27 
| | | | | 
n.s8.& n.s.s.| n.8.8. n. 8. S. | n. 3.8. | —4, 281 | —3, 469 |---------- be, — 3 —36 —779 |- n.s.s.| n.s.s.} n.S.8. | N.S.S. | N.S. S. 28 
—4132 —404 —6 — —22;| -—1,813 rt) SSE —8 |------ —25 —56l —93 —417 —277 —6 ae —134 29 
—7 —3 —1} —1 | —2 —140 | —27 WE Ioccosences | -9 —5 —98 -9 —3 —2 -1 —3 30 
| 
} | 
— 223 | —43 —1 | 1 —180 | —597 | 284 —85 | 5 —412|; —183 —149 —57 33 —33 —79 13 3t 
| | | | j | i | 
—96 | —45 (*) | 21 —72 | —37 133 | ye —408 | 162 —124 —59 | —30 —6 — —71 | 47 32 
| — | 21 (7) | 17 —102 | —722 | —48 —79 id —413 | —93 —89 —53 11 —72 3 33 
od ad } és oh ee —276 |------ ‘ ie —209 |-- | —36 | —31 | " . —— 34 
| “y ees See aoe 1 | 139 | 7 : eet 108 | 9 7 s Thee o Sa 6| 35 
—79 —78 (*) } 2 | —3 315 | 200 {aves ; 93 | 24 | 33 | —38 73 37 | 3 33 36 
| 46 12 = 2 32 167 —26 mG |. ccecsccs 13 | 222 | —39 | 2 — 56 —54 . | —2 | _ 37 
| | | 
| | | | | | | 
—127 2 —1 —20 —108 | —220 | 151 —4 5 —4 —345 —25 2 —3 39 , —8 —34 38 
—185 —48 —1 | —20 —116 —716 —172 =—}Z | .....-<--- —6 —405 —121 | —55 ‘ —10 —45 30 
54 | 53 — (*) i 485 334 | 9 5 2 61 7? | 2 60 55 - 3 2 40 
4 | | es ee 7 11 | —11 | — | ere Cee —1 | “) ee —s —16 -1 9 4a 
| | | | | | | | 
| | | } | 
| 276 | 277 —7 | 12 | —6 1, 105 | 1, 057 —36 -2 —117 | 124 | 4 | 76 39 —16 5 -—3 53 42 
| | | 
—5 | =i at 1 | 0 | 207 136 oe eee 47 | 14 2 | 5 75 76 |. at] mt .@ 
90 | 90 | - | ee 1 | —82 | —22 ak CES —82 | 7 (7) | 15 35 35 = 44 
| | | | | | 
| 205 | 171 | -2 2 | 34 | 1,021 | 979 —34 -2 —140 71 93 54 —58| —127 5 3 61 45 
| | | | 
—14 | 21 —3 9 —41 —40 —36 —< |e | 58 32 —91 | —1 —13 | = | —5 —s 46 
~~ ~_ | | | | 
| 449 —440 | 4) —13| 1,163 1,026 | | er -2 124 | s| —-6 482 4X0 ol 3 ~1 47 
| | | | | | | 
173 — 163 | -—7 16 —19 | 2, 269 2, 083 —23 —2 | —119 248 | 12 | 70 521 464 5 52 48 
| 
632 604 —1 345 | —217 | 194 | —433 568 39 —367 —107 434 60 155 -2 —-3 406 —125 49 
] — ; = _ _ = = 
5. Exports of goods and services to the sterling area have been adjusted to exclude exports 6. Sterling dependencies include Bahrein and Kuwait. : 
d to include 7. Other sterling area countries include the Anglo-Egyptian Sudan and Egypt until June 


of military 
in merchandise for the total s 
component areas 3 

(For “‘special category” goods, see “Fore 


end-use items and services financed under military aid programs, an 
terling area, but not for the United Kingdom and the other 

“special category’ exports sold or transferred under other aid programs. 
ign Trade Statistics Notes” for February 1953 pub- 


1947 and Jordan since July 1950. 


lished by the Bureau of the Census.) 





24 SURVEY OF CURRENT BUSINESS 


Table 4.—United States Balance of Payments 





{Millions of dollars] 




























































































































































































| Europe—OEEC countries ! Western Europe ! 
Line Item 1948 1949 | 1950 1951 1952 
I | mu | mi|iv| 1 u}mis}ivj/31f/ui|miivi 1 uo | mi] iv} 1 m | Wm iv 
= = | ‘pas ‘pines cars eee . ~ ad ae ieee 1 mt aes wena poe it eee Sa eat en 
1 | Exports of goods and services, total_______- | 1, 765| 1, 423 1, 411) 1,384|- 1,550) 1,555 ian i, 138! 1,086} 1,099) 1,008) 1,282) 1,366) 1,757| 1,616) 1,800) 1,861) 1,681 1,415) 2,044 
| } | | | 
2 Military transfers under aid pro- | 51 52 77) 74) 53 41 41) 35 45 58 123 237 230 349 335| 198 357 492 486 816) 
grams, net, total. } | 
| | | 
3 I kee | 46 47 71 64) 48 33 37 31 41 51 115 223 221 329 324 178 305 457 471] 778) 
4 Services, including freight --.---- 5 5 6 10} 5 8 4 4 4 7 8 14 9 20 1] 20 52 35 15) 38) 
| | | 
5 Other goods and services, total_______- | 1,714) 1,371) 1, 334) 1,310) 1, 497 1,514| 1,161} 1,103) 1,041) 1,041 885) 1,045) 1,136) 1,408) 1,281) 1,602) 1,504; 1,189 929| 1, 228) 
6 Merchandise, adjusted ___-.__----- 1,407; 1,092) 1,016) 1,051} 1,201} 1,207 871 883} 784| 785 612 783 848) 1,060 929} 1, 156) 1, 136 865 631) 840 
| | } | 
Transportation: | | 
7 EE ee | 117) 108 112} 76} 104 111 75 51 52) 51 41 49 56 86 86) 109 113 63 34 42 
8 Ae eee eee | 57| 60) 63) 72 63 75 66 57 57 69 76 76 84 93 100} 95 93 106 98 96 
9 aS 11) 14 14) 10 11 14 14) 11 9} 11 13 9 7 10 12| 7 8 12 10) 8 
Miscellaneous services: | | 
10 i i tak caged 51 51 51 51 49 50 49 48 59 60 55 59} 68 71 69 73) 72 71 65) 70) 
ll 7 OS 9) 13 12) 6} 14 13 14 15 19 17 17 21 19 27 20 20) 24 22 23) 16} 
Income on investments: | | | | 
12 Direct investments_-__..-.-.--- 31} 20) 20} 22 24 27) 26 17 26 29 28 7 23 33 26 37| 28 29 30) 38 
13 Giner private................... 9 8} 8 7| 8 12) 8) 14 8) 12 7 13 7 12 7 13 7 13 8} 12 
14 Government.....................- 22) 5} 38 5} 23) 5 38] 7 27 7 36 8 24 16 32 92 23 8 30) 106 
| | | | | | 
15 | Imports of goods and services, total_______- 484) 536) 569} 608 602) 583 528) 516) 519 609 699 795| 841 907 891 856 917; 1,000) 1, 073/ 1, 152 
16 Merchandise, adjusted, excl. military 249] 272 254) = 291) 289) 213 185} 229) 244 247; 326) 463) 4521 524 463 443 502 496 473] 551 
exp. | | | | 
Transportation: | | 
17 | ETE REES CE ee eee Mere one 24) 31 36 47) 37] 43 34 36 46 46 54 57 73 64 54 50} 67 6 68) 80 
18 RSS SS aes 36} 43 54 35| 46) 66| 55 35 47 78 62 42 46 73 76 60 57 04 88} 55 
19 Na ccctuitinice jh biineaendhenednnns 11| 31 56 21) 19} 53 81 24 21 67 94 33 17 50 82 35 24 75 104 43) 
Miscellancous services: | 
20 0 EEE nae 38 38 42) 42) 46 46 44 46 46 50 47| 46 52) 53) 52 52 53} 55) 55) 54 
21 Government (excl. military exp.) -- 12) 15 15 19} 16 15 14 17 24 26 24! 27 28) 30) 3 24 23) 28 | 28) 24 
22 Military expenditures --..........--.-- 69} 67 63 "7 94 91] 60 60 48 38 37| 45) 48) 58| 88 119 136) 136} 201) 266 
Income on investments: | | | | | | | 
23 EE eee 44! 38 49 53 54 55 54 68 42) 55) 52) 81) 53} 51| 50 69} 51) 49 49) 71 
24 ee 1| 1} (2) : 1 1 1 1 1) 2) . 1 3} 4 3 4) 4) 4 7| 8 
| | 
| | | ; | | | | 
| } | | } | | | | 
25 | Balance on goods and services-___.........- 1, . 887 342) 776 | 948 972) 674) 622) 567 490! 309) 487/525) 850 725, 944 944) 681; 342 892 
| | | | 
| } | | | , j | | | 
26 | Unilateral! oy net, [to foreign coun- | —743) —781|—1,021; —883'—1, 127|—1, 295 —1, 035) —938)| —882| —970) —744| —880| —843}—1,020| —912 832} —703|—1,017| —964|—1, 153 
tries (--) . total. | | | | | i | | | | | | 
27 Private remittances............----....| —101] —90| —79| —94| —60| “3 —52} —75| —61| —63! —53) —59} —42} —45| —43} —58} —48) —49| —4s| —64 
j | | | | | | | | | 
Government: | | 
28 Military supplies and services. --- | —51]) —52 —77 —74) —53) — 41) —41} —35| —45) —58) —123} —237} —230) —349 —335) —198| —357| —492| —486) —816 
29 Tr —604; —655| —879| —728)—1,016/—1, 186; —941} —808} —771| —846) —564) —594) —578} —630) —538| —571, —293) —469) —425) —266 
30 Pensions and other transfers_---_-- | 13} 16} 14) 13} 2 —6 —-1; —20) -5 -3 —4! 10) 7 4 44 —5) 5 -7 = -7 
} } } | | | | | | 
| | | | | | } | | 
31 nited States capital, net, [outflow (—)], | —601) -—74) —29| —501) — —68} —155) —59) — —87| —2 —35) — ~ f - - —96 
United 8 ital, net, [outflow (—)], | —601) —74| —29| —501) —312| 8| —155) —59| —66| —87| —263 5 20 ns 34] —57| —I151 78 
total. | || | | | 
| 
32 a —112)} —25 —11| 7; —29) 26 —12; —13) —15) —45| —234 —75) —19) —10 1s —63| 10 —66|) —27 —33 
33 Direct investments, net---....----- } —21|; —16 —4i; —21] —18] —I§ 16 —9 —51; —39) —23 —4) —28) —15 —6| —_ 13 —19 13 1 
34 ee a ae eee sean eer Seeeeee S| ee: See Ree eres: Seeeeae eee See eS ae a es Seer 
35 Redemptions__...----------------- a le il "eel 2... | eee i} 1 1) (2) ae = i 
36 Other long-term, net_........-.----| —13) —10 —5) —23) —27 5} —30) -—26) —13) —146 —9| —12 8 —7| —33| -—23 —70} —21 15 
37 Short-term, net............-------.| —79} 1} —14) 33/1/65] 19} 25] 62] | 65) 63) 20 4) 88} 19,19], 17], — 20) — 80) 
38 Government, net, total.____._....____- | 489} —49] —18| —50s} —283} -—94| —143| —46} —51| —42) —29| 40] 14) —10| 40 97} —67| —85| —69| 111) 
39 Long-term capital, outflow_........._- | —574| —77! —41| —521; —316} —118) —27;| —42) —59) —48) —47) —2 —38| —34| —7| —5} —110} —133) —191 —19) 
40 Eee 36 27 36) 22 31) 23 | 27 7 28) 34 74 45) 27 55 98 46 33 110 150 
41 EE icin cincddsaciwtnnsedeon 49| 1) —13} —9 2} ] — —31; —29| —22) —16 —8 7 -3 —8 4 —3 15 12} —20 
| | | | | 
| | j ' | 
42 | Foreign capital, net, (outflow (—)], total...| 24) —112)  —26, 374| 80) —146) ~55} 244) 184] 519) —95} 30) —86) 18} 11) 218) 97) 206) 624) —29 
Long-term investments in U. 8.: | | 
43 Direct and portfolio other than | " ‘ , a 
U. 8. Government securities. | —61| ~108] 93 5 23| 26 7 10 9 41 18 7 a 36 17 72 6 3 7 36 
44 Transactions in U. 8. Government ; | ‘ aid 4 ai 7 P 
sane. | | | 11} 17] +150) 121, 2 34) -91) —11 9 7] = 34 47 
| 
45 Short-term liabilities to foreign banks | | : —97 —33 46 85 40 221 572) —105 
é 
and official institutions. 85) —4 —3| 369 s7| —172| —e2l 2341 164) 461) —263} —74 
46 Other short-term liabilities............./1 | | —40) = 13} 39) 72] 42} 19s) 7 
47 | Geld sales (purchases eS —263) —403) —109) — 153! 11) — 109) — te) 47 143 37 655 562 595 105} —296) —696) —551 2 1 227 
| | 
48 | Foreign capital and gold. total... _..____. —239} —515) —135| 221] 91} —255| —204, 291) 327; 556] 560| 592) 509 87| —285| —478] —454| 208} 625] 198 
49 | Errors reer gma ~ nen A < oe a 302} 483 ad 387 400 ” 720 84 54 11} 138) —164) —186 103} 357) 332} 27% 279 92 —16 
between foreign areas [receipts by foreign 
areas (—)], net. | | 




















1. ““OEEC countries” and ‘‘Western Europe” include the European Payments Union and 2. “OEEC dependencies” include Netherlands East Indies and French Indochina through 
the Bank for International Settlements. ‘Western Europe’’ includes Finland, Spain, and 1949. ‘‘Western European dependencies” include the Spanish dependencies 


Yugoslavia. 
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by Areas, 1948-53 Quarterly 

















































































































{Millions of dollars] 
| Western Europe '—Con. OEEC dependencies ? Western European dependencies ? 
—_— | | Line 
1953 | 1948 1949 1950 1951 1952 1953 
a 
I | II | Il Iv; I Il Ill IV I II Ill IV I II III IV I II III IV I II III IV I II | Ir | Iv 
ee SS ee Se a a ee ee eee EE ee ee Se : 7s 
2, 059| ang 1,666] 1,851] 218} 222} 190| 212) 247/ 244) 228} 206] 144) 134) 161) 153) 4131) 165/ 188} 191) 195) 196) 165) 186) 165) 177| 159) 187 i 
} 
1, 012) 1, 127/ A Se Ee ee Ce See Ce Se eee SR Ee Ce a ee ee AR! Se Kaa Jak » 
— RE TR SESE ees Sees eee Ree eee Oe Oe LE ee ee. See A Se ee ee Se Se eee Dee oy eRe 3 
40| 48) Eb AS A A ER SR ee Re NR ee Nee Oe ST Se ER Se ee mae OG. Re it | aa. . ; 4 
1,047| 1,045 997] 1,190] 218] 222) 190] 212) 247] 244) 228) +206) 144) 134] 161) 153] 131] 165] 188] 191] 195] 196 165| 186| 165| 177) 159) 187] §& 
754| 745, 666) 818} 186] 191) 153) 174) 210) 199, 181) 158) 116) 99} 111), :107/ 102) 123/141) 133] 150) 149} 119) 126) 125) 131] 117) 126) 6 
} | | | | 
35| 35} 31 32} 12 11 9 9 16} 15 9 10 8 8 8 8 96 ol 13) 14 14} 10 10 9 u| 10; «9} 68} 7 
83] 93] 99| 1 2 2 2 2 1 3 1 1 : 3 1 1 1 1) (*) 2 1 2 _ a = 1 ~ 
12} 12 8| 2 2 3 2 2 3 3 1 3 2 1 2 2 2 1 3 5 3 1 2; 3} «€638} CCQ 
| | | 
71 72) 68 77 2 2 2 3 3 3 2 3 4 3 4 3 3 2 2 2 3 2 3 2) 4) «63} 0 4) 80 
22) = 20 17) (*) (*) (7) (7) (#) (#) (*) 1} (*) 1) (*) (*) (#) (*) (*) (*) (*) (*) (*) a a 1 ll 
| 
35) 43; 36) 33) 15 13} 20) 22 144 23) 29) 32) 14 19} 33) 32) 15) 26) 29) 39) 25) 31 26} 44) 23] 30) 26) 44) #12 
12| 8} 13) _ eee Pee Jee — i eek Se ee Se ae ee ee ee ee Tene, Aes Meh aie: TPR, Sa iat Giisullicaoes es. Sy: ee 
26 17} 52}_—:107}__.-.- 1 Wn sceiiackes (2) | i AE iE ier ee, . & ee meee Ree aoe es Sees ; * eae 1} 14 
| | | 
1, 072) 1, 257) 1,276) 1,232/ 212) 184) 177) 196] 223) 184) 154) 193) 197] 210] 232) 276) 325) 301) 284) 251) 374) 305 231| 291; 290| 297| 257; 282) 15 
588} 573) 568] 187; 155} 153; 172} 183} 152) 131) 165) 174) 186; 203} 251) 292) 265) 244! 200) 308} 250) 175 237; 231) 240) 200) 236] 16 
_ | 
56 65} 66 — ee eee See eee eae: eee Cee See ee ee See ee Le Le ee Same eee nme . ; = 17 
57| 88} 86 51 7 6 4 5 8 7 6 6 4 4 4 3 4 4 5 7| 6 7 7 8s} 6 6 7 8 8 
27] 96, 122) 48 6 5 5 5} 10 7 7 6 10 10 9 7 13 11 11 10} 17 13 14 9} 16 15} 13} 10) 19 
| | | | 
| | 
56 B 53 55) (*) (*) (*) (*) (*) 1] (#) (*) (*) (#) 1} (*) (*) (*) 1} (*) |- EEE 1) (*) (*) | (*) 20 
27] 25} 21 22 1 1 1 1 1 (=) | 2 1 1 1 1 1| 1 1 2| 2) 2 2 2 2 1 1 2} 2 
236) 278) 292} 351 11 16 13 12} 20 15 10} 14 7 8 13 14 13 19) 22) 32) 39) 32) 33] 34) 32) 33) 35) 28] 22 
| i 
| 
sl 57, 83 72 (s) 1 1 1 1 1} (#) | (4) 1 Ob Bio 1 ) (#) | (*) 1 ae SE 1 SMa ESE 23 
7 7 OW UM) M1 OM) MM), O!1@)] ©] ©] @ 1} (*) 1 (*) | (*) |) 1} (*) | (*) 1 yy yo y 
} | 
$87} 915) 390) 619 6| 38 13 16} 24) 60) 74 13) —53| —76| —71| —123| —194) —136) —96| —60| —179| —109|} —66) — 105 — 125, — 120 —98| —95| 25 
—1, 403] —1, 540 —963| —939) —4| —2) —14) —2) 6) —21} —11) -—5) -3} -—4) -—3}) -—4) -5) -—5|) -—3} -—6) -—5) —4) -—5) —5 ~<| —5| —5| —6| 26 
—52| —57| —56 — 58} —4| -3} -1) -1) -—4) -2| -3) -3) -3} -3}) -3}) -—4) -—5} -—5) -—3) -—5}) -—5) -—4) -—5) —5} —6) —5) —5 | 27 
| 
—1, 612|—1, 127] —669| —661]_..__- ee eee a a aa —— i hae Pa ee (*) | (@) | (| @® /-.--- SS ae ee 
—333| —345| —232; —216) (+) ce ki kz ee ee eee eee TE RE SN ee ake) Se Res Cee, SRE mA ee SE 
-6 —ji] =—¢6| —4/...... ie. £e. | eRe See See See eee ~~ SORE Shes | & L...... SSS AG CED AR atts “See. ae =) 30 
i 
63| 146) —12| 87 2} —25) —35) —15 44 —5| —10}) —17|) —10}) —5| —8| () 5} —1 1} —21 2 3} —16) —9} —27) —12) —24) 22 31 
19| 93} 36) —15 3} —28} —35| —15 4) -—6} -9) —16) -7) —4) —5 2 8 5 8} —17 5 5 8} —8| —23| —15| —24] —19| 32 
—40] 4 8s —4 5} —28| —36] —12 2) —7| -12} —12) -6) -5) —4 1 7 7 6} —21 5 6 4| —10| —22) —14) —25 —18} 33 
Perris Tee: Leetes eee, Semeet ue: ee PS Se See Se See eee Siete: ie cee erent ERE SS ; a mats 34 
3 - © oS OD hice a ER I SONIK GieYS WEY “Keres cHteE Anes Sete aie stain sch este iahes saben ae 35 
16| 70} 62) 52) (2) | (2) | (*) | (*) 1] (2) | (® —2| (*) | (*) 1] (*) 1 3 3 2 1 eee 1 1 1 y. 36 
40 17) —19} —64| —2) (*) —3 1 1 3} -2) -1 1) -2 1} (*)) -5) —1 2) -1| -2 4 1] —2) —2)_.... —1| 37 
44 3} —48| 102 -) 3)... (7) | (*) ) -1) -1} -3} -1} -3} -2} -3} -6| -7} -a} 3} 2) -24) —1) -a] 3}... —3| 38 
= oe cc ee ee Oe ee ae (7) | () -1l) -3} -1}) -3} -2) -3) -5} -6) —4) -3) —2) —24) —1) —3} —1 —8 39 
71 70) 70} 123] (#) | (#) |------ | see | ee rs Se ee Oe Cee A Pe Sees, NERS TERE Le ahi, FR, ORL. 4 5| 40 
-¥ | —5 —— of sana deal (2) " ev gy ome Bed “ae st ie a Gy eeeew eee cores cree =ij..... a i 
—9} 466) 377 . —5} —20} 27) -2) 2 10 4) —18 18} 45) —26) 28} —30) (+) 4, 30 6 16} 32) 27) 9 —5) —18} —22| 42 
65|......- 41) 30) (2) | (=) | (®) 2} at (*) a | es | ns | | ee -1| 
23-1) —4) (4) —3} -l) (*) (4) 
-1 9} —37 7| RO RRC RE ERE. ee ee ee ee ee — 44 
—81 440| 393) 227 —27} 5 1 24 10 13} 27; 23) 10) —2| —22}) —20) 45 
—7| —19} 31) —2 1 11 4) —18 18} 45) —26) 26 
8 17} —20} —41 —65)...... 3 4) —2 2 4 3} —1| —4) 4) —1) 46 
505 103} 297) 121 2 2 3 3 3 4 5 5 3} (*) 1 4 9 1} (*) 2 1 1 1 3 1 1 1} 10) 47 


496 569) 674) 3444 -—3) —I18 30 1 1 14 9 





—143 —90} —89) —111 -1 7 6 0} —23; —48) —62 22 45 40} 107 95} 215) 141 04 55) 175 93 54 89} 148) 141) 144 135) 40 














































































































(z) Less than $500,000. 





26 SURVEY OF CURRENT BUSINESS 


Table 4.—United States Balance of Payments 


parmnees of discs 
















































































































































































—— 
| Other Europe 3 Eastern Europe | 
| en —_——— : — | 

Line Item 1948 1949 1950 1951 1952 
| - —— scriitesiic! eaten ms | | | | 7. 
I {ju} mfsiv| i | w mm |iIvj i | I | III | IV| 1] mw |mj)ivi} it} 0 |] Mm! iv 
ents aes Cee mee = ae = —— = hee 
1 | Exports of goods and services, total__.____- 108| 49| 55| 54) 54 59 47} 49} 44 a 54 45 75 94) 77 84 5 6 8 4 
2 Military transfers under aid programs, |_____- Se are ae SEERA SER SENEOT EEN. ee Oe La ORR SER! Oe ES eee Reena Ae eee re Sees Sweet 
net, total. | 
3 al : Soe EAS: Sermireee EE FASE! ee Sa Sees TREES Seen a ee! SE: MR UN eee Se NaN SENRCCNS See eee ee 
4 Services, including freight_......._.|__.-__|--.--- | pe cada SEO RRS BE Beek ies Se Ea RS SR |-ennca|onennnnleerenajoneo--fonee= as 
5 Other goods and services, total_...._._| 108 49) 55| 54) 54 59] 47 49 44 46 54 45) 75 94 77 84 6 8) 4 
6 Merchandise, adjusted __.......___- | 98 38 42) 45 45 48) 38 43) 36 7 40 39 67 84 65 74 2 2 1] 2 
| 
Transportation: 
7 | Eee 3 1 2| 2 1 2) Sees 1 1 2 2| 3 6 3| | EERE: ERs: Bares as 
8 ree 2 3 2) 2 2 2| 2} 2 2 2 2 1} (2) 1| ie See et See 
9 a ratocsecndbeccasowses Odes | 1 2 2 1 1] 1} (2) (2) (2) 1 1} }® (4) 1; (7) | & i RES DSS BEA 
Miscellaneous services: | | | 
10 nS icodbebande des 2 3 2 2 2 3) 2) 2 2 2 2 2 2 2 2 2 2 2 2 
11 Government__..._.....--..--- | 1} (*) | (%) (2) (2) | 1} () | @® (2) (2) (2) (2) (*) (#) (+) i a eee | (*) 
Income on investments: | | 
12 Direct investments_--_____-- -|------|-----2 al (| @ | @® | @® | @ | ee Sees Serene (2) (2) (*) | (* |---.-- 1 1) (a) 
i! Other private..........__- |) a @& 1) (s) | 1 @ | #4...  eemee ey Se Beet ead gy} ee ppeniiliperkis 
14 Government.___..___-.--- one 1} 1) 5| ' 3] 1| 4} 1 2 2 7; (@® 2 1 6 1} 1 1 4) (2) 
| 
} | | | 
15 | Imports of goods and services, total. 61 56| 61; 58! 46 42 42} 51 50} 63) 57) 55) 67 65} 43) 66; 11 10 12 10 
16 Merchandise, adjusted, excl. military! 55 48} 48) 43| 34) 31 34 44 44 57 52 51 63 59 39 60 11 9 11} 9 
exp. | | | 
Transportation: | | 
17 st cidacteevibinneee wun 1 1 1} 1} 1] 1 1 1 1} (*) 1 1 1 1 1 _ ewes ERR) Meee Meiers: 
18 i tecectcinnns | 2 2 1) (2) | 2 1 1 1 2 1} (2) 1 ES BY Ree sate SRE rei 
19 EN  itdcacidncievccaaceuacweepewe 1 2) 3 1} ] 1 2 1 1 1 1 1) (*) 1 2 | ane Eee. See meee 
| | | 
Miscellaneous services: | 
20 Sere 1} (#) (2) (2) (2) (2) 1) (+) (2) (#) (2) (2) (*) (#) (#) i ee Ree Ree Sie 
21 Government (excl. military exp.) 2) 3} 5| 5 3 1 2 2 2 2 a 1 1 1 
22 Military expenditures. _-........--- (7) | (*) | 2) 7 7 6) 1| (2) 1 (2) (2) (*) 1} (4) Se Eee See rae 
| } 
Income on investments: | | | | | 
23 Di cadtosptbennsinwiadwag (7) | (4) | (») (2) (2) | >| & (2) (2) (=) 2 Eee Aa (*) (4) BD fetecciencerecknicnctipenense 
24 Government. Seditctiuheswinhdinaededdaes --| | | @ |] & (7) | (% (2) (2) (2) (*) | See eee Diag = a ae ae PETE 
; | | a | | | 
25 | Balance on goods and services________.___- | 47; —7 —6 -—4 8} 17 5 —2) -—6) —17 —3} sy 8 23 34 18 —6) —4 - —6 
} | } } | } 
| 

| | ‘ 

26 a yo = net, [to foreign coun- | —14| —18} —15) —20 —13)  —15 ~— —13) —11 2 <4 —s| —35| —«0| —24) 18} -3| —< 7 —5 

tries (—)], | | 

27 Pravese remcanees.................-...! —21| —18} —16) —20| —14 ~15| —11} —14) -—10} —7) -6} -9} —7 -s| -5| -6| -3 4 3) —5 
| 
Government: ; | | | | | | 

28 ge Se, Oe Ee, He Cee ee aaa Siete, Sakae Seas DA, ene. Ones i see oe } (4) | (4) (+) (#) 

29 {a A Teepe | eee Zz. ee |e | ee |) eee aii —28} 34) —18| —12| aan esigeteil 

30 Pensions and other transfers.......; —1| (+) | (2) (2) (2) (2) =i) —6/_..... en, . 9 ae | So Se Saas Eee Lee 
| | | j | | | 

| | | | | } 

31 | United States capital, net, [outflow (—)], | —31) —15| ; 17 17| —8) -—6; —I1 =—9 -—8 2 —6 2) —16| —23; —12) al ene 2) 1 
total. ; | | | | | | 

| | 

32 Private, net, total__......__.....---__-- 4 —8| —7 25 17 —8 —§ «af 1 9 11 —13) -5| —9)--.---|_--.---]------ wear 
33 Direct investments, net_--..--- —_ 1} —1) (%) —2) (7) | —14 (4%) | (@® i<— 2) (*) -1 -1 —1| () 1| Se . weENS 
34 IN EE ree ade EES SESE Fee See a TECEES SEE. ite SER Pe Te ee ee Se eee echo 
35 Redemptions___...__..._-- soos (6 2} (2) | aa See | a ” oe | eee To | NS EAS SA Meume 
36 Other long-term, net_._.....__---- 3} 1) _ —5 1] 12 -8 —1| —10 —3 —1 6 11 —3| —8 - SASS Sees a Bane 
37 Short-term, net.........-..----- a —12| —8} 6 30 16} —10) 5) —13) 10} (») 10 4) -—3| —16 ae ees D ciattd 
| | | } | 
38 Government, net, total_________- ‘ —23/ —7| 14 —8 (2) | (*) -3| 1) —6 -9 -7| -—17 —-5 —3) —18 -—3 ne 2) 1 
39 Long-term capital, outflow --- | —24; —8 —3)| —10 —3 —2| —3} <1} -7) -9 -9| —16) —7 —5) —17) —4/.----- ree 7 
40 Repayments...........---- anon] i 1 17 2| 3 2} (2) 2 | (2) 1| 1| 1 2 1 1 aT 2| 1 
41 Short-term (net).............------ <£ Seen! Eee | (*) | (#) | (%) (2) (2) .  SGae 1 —2 1} (%) —2| (*) a . | sia 
|| | | | 
42 | Foreign capital, net, [outflow (—)], total | —1) —24; —13) —33) —14) —10 4 6} =—7) 2)... 5| —17 9} —17 13) —1 -1 4| —4 
Long-term investments in U. S.: | 
43 Direct and portfolio other than | | (2) -1 3 ee (*) et x De See ae Sawn 
U. 8. Government securities. (2) «j} (®) 0 1) (2) (2) (2) 
44 Transactions in U. S. Government | 5) (2) 6} <5 5} (*) —5} —I{_-.---].-..--- nee: Shae 
securities. | | 
45 Short-term liabilities to foreign banks | —19 7) —11 10) —!1 —1 4| 3 
official institutions. | aa ~2| —13} —33| <—15| —10 4 6 —12| <—1| <9 3 
46 Other short-term liabilities_.........-_| | —3 | 4) () (*) (2) | -1 
47 | Gold sales [purchases (—)]__........-_---- 4 2|.. ae —1 1 1 5} 3! (2) —9} —2) (*) (#) -3 «a See ee Se. 
| | | 
| | | 
48 | Foreign capital and gold, total_________- ; —22; —13) —34, —15 -9 5) ll; —10 —2 -9 3| —17 9} —20 21 -! —1 4 -—4 
. | | } } | | 
49 | Errors and omissions and transfer of funds | -5| 62| 27| 41 3} 15} A 15 36 25 16 22 42 18 33} —-9 10 9 1 141 
| between foreign areas [receipts by foreign | | | | | | | | 
| | | ! 
































| -areas (—)], net. 





(r) =less than $500,000. 3. Including Finland, Spain, and Yugoslavia. 
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BALANCE OF PAYMENTS 1919-53—REVISED SERIES 2 


by Areas, 1948-53 Quarterly—Continued 


[Millions of dollars] 





















































































































































Eastern Europe—Con. | Canada 
1953 | 194s 1949 1950 1951 1952 } 1953 
——— = ee j _ een: iat Sas — —e Line 
I I] III | IV I Ir | Wt | IV I II | WI}; Iv I | II | Ij Iv I II | I | Iv I II | Wl} Iv | 1 | | Wj Iv 
= ieee ne 5 EEEEE! EG SEE DRNUEEL TENDENS Unnvent GENES! INNDSNS GEREN! GENIE DRRNEEE: Tnpen lane lnamen Deepen Eanaal SOG A0UN lee IES on 
4 2 10 9} 548, 618 614 668| 609) 753, 617 one 538} 735) 684) 805) 797 974) 843) 853) 840) 1,049) 955 1,011, 9691,149) 995 935 1 
| | | | | | | | | 
: a as | . Se Cees See a ee Se es ee == = new: = 1) —1) —1)..... } -) -) 2 
| | | | | | | 
| | | 
Leese - eae ae ee. wes | —RSEERS ieee: Ce Scene 1) -1) -1 | -1} -1 3 
| on ee pefpoweeefooonenfoonany eames guaee ean coves ET meant aenee Sa © ; 
j | | 
4 2 10| 9} 548) 648) 614) 668) 609) 753) 617; 591] 538) 735, 684) 805 797; 971) 843) 853| 840) 1,049) 954) 1,012) 970)1,149) 996) 936 5 
2 ] 5 8} 435) 497) 490| 513] 471| 566) 452) 436/ 396 523| 499] 503) 637| 772| 631) 642| 674/ 804] 722) 776) 790) 926! 777| 726 G 
| | | | | | Pte tt | 
3 6 6 4 4 5] 6| 3] 5| 5| 5 77 ow 6 y 9} 16 15} 13} 9} 1} i 9 7 
7 7 9| 8 6 7| 7| 7} 10 13} 13) 13 12} 13) 13 14 17; 18) 16 15} 10) 12) 14 13) 8 
(7) ( (7) | (2) 21 31] 37] 4 26 45 63} 31 30] "7 68) 46 45) 61 89) 51) 5 83} 98 59) 58) 84) 103] 62) 9 
| | | | j | | } 
| } | ; | fF | | | | | | Yt ot 
I I 1| 1 17 17} 16, 18 18 18; 19} 18} 18 2n 18} 21 19} 21}; 22 22} +21 24 26 27| 22} 22) 23] 26) 10 
s () | 2| (2) 1| 1] (2) 1} 1 1] (2) | 1 1 y 1 3] (*) 17 2} (2) | ‘| 77 3} «#1 on 
| | | | 
| | | | | | 
|... 41) 60) 20) 71] 58} 85] 42) 66] 52} 94 52 96) 44 65, 44 83} 32 57 42}. 92 44| 57| 32) 66) 12 
eee Ty 28) 25 29 25} 27] 27 29| 7}! 29} 30) 32 27; 32 29} 33) 30 33} 30) +33) +30) +33) +33) «13 
1 4 (2) (7) re See 1 OF Sue | (2) | ve Aa See {5 == | L..... | (2) | i Re Fg ee ee Pe ‘ie | 44 
| | | | | } | | | | j 
| | | | | | | | | | 
12 il 4 8| 396 457) 626) 561) 449] 483, 539) 529, 470) 580) 698) 670 613) 693) 753) 717) 638} 718] 796) 833) 703) 791| 869) 777) 15 
10 11 s 8} 338) 366) 421! 474) 379] 385) 348) | 442) 403/474) 500) 570) 539) 579) 552} 610) 552} 573} 575) 645) 579) 631) 604) 605) 16 
| } | 
| | | 
| | | | | | | 
. 8} 10) 8 9 9 9) 9 9 nj on of 9} 1) 1) 10) 30) 1 9) 611} 8} so], 8 | 437 
| 0 Wo on on 10 10 10} 10 10 11 13 12 13} 13 12 12 13 13 13 14) 12) 12) #12) #12] #18 
@ (2) (7) | @ | 24) 54] 147] 42] 22} BB}Ss«d188 37 24 53} 146 38 2} =O} s«144 39 2 51] 144 40} 25) 58) 156] 43] 19 
j | | | 
) | | | | | boul cil 
| 3 3 4| 3 3 3 3 4 4 6| 7 7 7 6 8 7| 7; 6 «666 COB} 4} 20 
1 1). : 1 1| 1 1 1} (2) 1 1} () | 1 1| 1 1} () I 1 1 1 1 i | oo 
1 | 3 6| 8| 5 4 6 4 6 : 8| 6 7 6 8} 10 14 20} 27) «3=26} Ss 77; 43) «= 42) 54} BB} 22 
| | | | | | 
| | | } | | 
OE Se em. 8| 8} 23) 16 19 14 11 18 12 17 15 24 14 20 12 22 11 31 15} 33) 24) 25) 20) 43) 23 
1) 1| i 1 2| 2 ] 2! 2 3 3 4 4 3| 3 3 6 5 5} 4 4) 24 
| | | | | | | 
} | | | | | 
8 9 1 1} 152) 191) —12) 107 * 270 78 62 68} 155° —14) 135) 184) 281 90} 136] 202} 331) 159] 178) 266) 358) 126) 158) 25 
| | | | | 
| 
4 —4, -8 -11 23-1) —4 6) =—8} —4) =—5) —4] 4) —4) =3) 5] 5) -6) —4) —4) —3) —3} -—5) —2) —2) —4) —3) —2) 2 
—4 -—4) -—5| —6 3} (*) —3) <4! <3) =o} <4] =} =2] -% -2} <3) —3| -2) -—3} =—2) =—1) 1) -—2| <1) -1} —2| =1 27 
YP | | 
| I | | | | 
AES RSE. rae ae - we : —3 -1 1 1 1 1} 2 
—3 = § | | = BERS RS HES | = | | | ™ 20 
-—1) -l) —1) -—2) —5) —2) —1) -—2) -2) =—1) =—1)/ =—2) -—2) =—1) —1) -—2) =—2) -2) -—2) =—2) —2) —2) -—3) —2! 30 
| | | | | } | 
1| 1 2 1} —62) —97 —57) 20] —35) —22) —98} 3%) —90) —82) —542) =I) —30) —219) —15) —156) —57| —228) —18 —128|\—179) —6| —81|\—146) 31 
| | rs £ Ss | ; | 
ae | —12 —7) —197) 20} —35| —22) —98 40; —90| —81 —541) (+) —30| —218) —15) —156) —57) —225) —16; —127|/-177| —7| —79\—145) 32 
. = —31) -—22 —H 25) —30) —35) —I18} —17| —70) —64) —101); —52) —44) —55) —27) —114) —34) —198) —58) —130)/—103)—114/—127| —69 33 
eS ee —150 | | —5) —97/---.. | —56) —38| —67} —2) —8! —146) —56] —92) —53) —53| —17) —35) —90) —17).....|—102) 34 
8 ae ak 9 16 6 13 5} 10] 6 58 35 39) 4 04 uv 7| 61 11 4 23} 2 9 Il) 8 4 12; 35 
ES: St iiendoats | 6} 2 3} —5| <8 1} §| s}| —5| —14] —200} —24) —26) —4! 4) —1| -5 62} . 34 6} 45) 30) 12) 36 
me UM ey i | 4) 1 4 —13 —2 7 2 | 6 —4, —87) —16) 39) = “4 35} 27) 8) —5 -5) -—1l) -—2 14! 2 37 
| | } | | | | | | | | 
1 1 2 1) —50| —90) 140 ~® | @M1@ —i] (*) | =I -1| —1} (7) | —i (*%) | (@ 4d... -—3}) -2) -1) -2 1} —2} —1) 38 
cece | | —50}| —90) | --| —i} (4) | —1} =I} (4) | } =] (7) | —4, -2 1) —2).....| -—3) —1) 39 
1| 1 2 1) (#) |------] 140] | (#) | (#) | (*) | sve | (#) | (#) J------] (®) | = l — i 
a eel (*) | r@ 1M] mM] @] @ [| @ | = (*) |) () | © .-| (*) , | 4 
| j | } 
| | | } | | | | | | 
-1 —1 77 7) = 83} 108 84) 118 53| —95| 63 30 70} 61) ~=—-588| —176) —89| 61] —56} 103] 4) 175 73 99 —14—234) 48) 83) 42 
| | | 
| 1 | | | r | J | | 
= j -5) 10} —19} = 12 2 9-8} 6 4) 20 6 641) «16, 838} 8B] 4B 
—3 21) —12 17} —27| -3 8} —12 
oa | l 92 74) 98} | 228) — 28) —120) —152} —225) 6 11 26} 167) —9) 5) —56) —22) 44 
| | | | | | | ae at cal 
—] —] 5 —8 | | | | }{—101 116 62 255) 35) 57 61 —&3 —St —180 50 76 45 
| | ; | 
86 82) 96) 101 80} —92) 55 42) —17| —23) 500! —416 
a a ~§ 1 | | 38 56 42 67; —4l1 87; —20;| —26) 65) —62) 21) 34) 46 
peeeear NERReee) ekesee -§ -@ 4 <i -§ -i| <-@ -2) -l) =) 2 103) -1 9 -—5) -1) -3) -7) -1 2 1 —2} -1) 47 
| 
| | | | | 
| -1 -1 7) -7 82 101 82) 117) «48 — 96 61; 28) 69 60} 586) —73) —90 70 —G61; 102 1} 168 72} 101| —13'—234 46; 82) 48 
| | | 
| | | | | 
12 13) —2 16) —174 —194) —9) —238) —165' —148} —36) —125) —43) —129) —27| —56) —59) —126, —10) —78; —143) —268) —208 —149, —72—114 —88 —93 49 








28 SURVEY OF CURRENT BUSINESS 


Table 4.—United States Balance of Payments 


[Millions of dollars] 








Latin American Republics 





















































































































































Line Item 1948 1949 1950 1951 1952 
I II III IV I II III IV I II Ill IV I II III lV I | II III IV 
1 | Exports of goods and services, total_______- 1,089) 1,096 934) 1,056) 1,005 908 868 846 817 856} 1,004] 1,122) 1,143) 1,269) 1,334) 1,397) 1, 347] 1, 274) 1, 109) 1, 149 
2 NN EEE SO EE Oe ne AES, OR Lee, SA ee Le EEO enenene” 29 33 33 17 4 2 
net, total. 
3 EEE OS SOE Se Seen, Leen Heres Hees nee, See Maree Sea See Speen Leeews Henne mer 28 33 33 17 4 2 
4 =e ee ee ee ee ae ee a a ee eee eee ae ee eS SE See: eee! See 
5 Other goods and services, total_-.___.- 1, 089) 1,096 934| 1,056) 1,005) 908 868 846 817| 856} 1,004) 1,122) 1,143) 1,269) 1,305) 1,364) 1,314) 1,257/ 1,105) 1,147 
6 Merchandise, adjusted _ ___._..___- 862 841 680 779 783| 691 624 614 600| 636 691 791 857 950) 975 964 986 915 769 804) 
Transportation: 
7 A ee 46 46 39 44 45 35 37) 32 30 34 38 46 50 60 64 56 58 63 53 49 
8 EESTI Se 19 21 24 21 21) 26 28 23 25 27 31 30 33 35 37 33 36 39 41 36 
9 RI ici: ts sites alaiacapiindnicmaccethnsbcies 24 28 30 28 26 34 36 24 26 33 37 30 27 28 31 27 31 39 39 29) 
Miscellaneous services: | 
10 il 24 25) 28 30 31 31 32 29 29 29 33 33 36 35 36 42 41 39 41 48) 
11 a 5 3 4 5 5 4 5 4 4 4 4 4 4 5 5 6 8 9} 6 7| 
Income on investments: | | 
12 Direct investments_-_..........---- 104 122 123 139 89 77 100 111 97 84 163 178 129 148 148 227 146 143} 149) 161) 
13 RES 3 6 4 6 3 6 4 5 4 4 5 5 5 4 5 3 5 4 5} 6 
14 ee 2 4 2 4 2 4 2 4 2 5 2 5 2 4 4 6 3 6} 2 7 
15 | Imports of goods and services, total______- 841 784 723 743 794 722 705 751 840 753) 1,055 936) 1,235) 1,052 885 962) 1,080) 1, 019! . 063| Ri 081) 
16 Merchandise, adjusted, excl. military 719 678 594 635 674 612 577 638 718 637 921 815) 1,075 906 728 801 908 853) 882) 926 
expendures. 
Transportation: 
17 ee eee 7 9 10 13 11 10 11 13 13 16 18 21 28 28 22 24 19 19 20) 24 
18 0 REESE 34 31 30 31 35 33 36 32 31 32 36 33 41 34 36 43 48 48 54 50 
19 nc iiabaciiecetnctaccciabeaweausde 49 39 46) 37 50 40 51 41 54 42 55 43 63 46 59 48 66 56 67 46 
Miscellaneous services: 
20 ee 4 5 4) 5 3 4 4 4 4 4 4 5 11 12 13 13 13 13 11 ll 
21 Government (excl. military exp.) -- 17 16 16} 15 16 16 17 17 16 16 16 14 12 14 14 15 16 18} 16 15 
22 Military expenditures... _..........--- 8 3 21) 2 2 5 5 4 2 2 2 1 3 8 9 14 7 5 9 5 
| 
Income on investments: 
ER eee 3 3 2) 4 2 2 3 2 2 4 2 3 2 3 3 3 2 3} 3 3 
24 EE inncnonincinwetewenses (#) (#) (*) | 1 i} (?) 1} (4) (#) (+) 1 1} (*) 1 1 1 1 1| 1 1 
| | 
25 | Balance on goods and services__..........- 248} 312 211] 313 211) 186 163 95; —23) 103) —51) 186] —92 217; +449) +9435) 267 255 46 68 
| | 
26 | Unilateral transfers, net, [to foreign coun- —12; —14 141 —20 —15| —21 —17; —19) —15) —15) —13) —15) —1l4 —15}) —46) —54) —49 —37| —26| — 23) 
tries (—)], total. 
27 Private remittances.............-.-...- = =< —10) —I1 6} 12 —9 -10| -—7| =—8 8} —10) —10 —9| —12) -—14) —9 —11) —16} —15) 
Government: | 
| | 
28 Military supplies and services__...|......|..----|-..---- EEE EI SO Me SEES SEE, EE SES SE LN Kavereeneee —29| —33} —33) —17) —4 —2) 
29 OGner grane.................. ence —3 —4 —3| —8 —7 —8) -7 —8 —6 —6 -3 —4; -3 —5 — es —5 —7; —5| —5 
30 Pensions and «ther transfers____-__- —1 —1 -—1}; 1 “ —1) -1 -1 -—2) —1 —2)} —1 -1 -1 -1l] —2 —2| —2) —-1 -! 
| 
| } } 
31 | United States capital, net, (outflow (—)], | —87| —57 11} —153} —110) —33| —20/ —s1) 139) —20) —15| —114) —197| —34) —30} —108} —165| —235| —14| —69| 
total. } | | 
— 
32 Private, net, total......................| —84| —133 17; —140] ~97| —27; —3| —77| 135] —16| —20| —109| —146 4} —30| —103) —153| —230} 27, —62 
33 Direct investments, net...........- —72) —89; —33; —139) —106) —108} 40} —78 18} —14| —29) —15) —105} —20 12} —53} —84) —118} —14) —61| 
34 Ee ee ae eee ae eee [oovsons (Ben ee ree Snes, Hea on Cee as Seeman arene Ee bis ae Ss ee 
35 UU eee 2) 4 1} 4 2 8} 1 3 2 3 6 8 2 2 5| 2) 3| 2 3 2) 
36 Other long-term, net_..........._.- 12} 12 7| 7 oe 3} —4, —6 18 10| —4) —9 4 8 16| 7| 2) 6 9 
37 See —26| —60 42) —12 2 73 33 2 12i; —23 3} —98| —34 18} —55) —68) —79 —116) 32} —12) 
38 Government, net, total__......._______ 3 76) —6} —13) —13 —6| —17) —4 4) —4 5} —5) —51) —38)_____- —5| —12) =f =<¢) _7| 
39 Long-term capital, outflow__....._- —22} —13) —17) —25| —20 —24) —23) —17) —27) —16} —24; —16;) —62} —50) —17| —16| —23} —22) —50|} —28 
40 _ Se 7 10} 11 12 7 18 7} 13 9 12 16 1] 2| 12 15 13} 12) 16) 9 21 
41 Short-term, net...--.-2.2.2.2-....-| | 12|  79)..-...- Fiestas (*) | (4) —1} (2) _ eet 13} (2) | =i) (*) 2} —2) <1 1| sed sssigel 
| 
42 | Foreign capital, net, [outflow (—)], total...| —17 45 12 64 13 95 -1 112} —41 1 154 69 68 61| —125| —77 10 53) 90 48 
Long-term investments in U. S. } | 
43 Direct and portfolio other than 
U.S. Government securities. 9 —8 3 8 8 1 o) -7f —2 2-6) -3} —!1 6 1 5 9) 1 4 
44 Transactions in U. 8. Government | 5 3 15} () 21 2 -7 2 1 —1 —3| 1 —1 
securities. | | 
45 oetem ys na to foreign banks | . 
and official institutions. a “ 52 24) —157| —79) —3 14) 42 11 
26] 83 9} 56 5} 94 «9 =3] 119] —42} 16) 160) silf $2] 38] 150) 7) 3 3] sel 
46 Other short-term liubilities............- | 
' 
47 | Gold sales [purchases (—)].-...............| —15) —8l —55| —27 —10 —17 87 71 35] (#) 54 73 235 —76 —8| —27 —§ —95) 1 36 
| | 
48 | Foreign capital and gold, total..............| —32) —36 ~1 37 3 78 86 183 —6 1 208 142 303 —15| —133) —104 5 —42 91 84 
49 | Errors and omissions and transfer of funds | —117| —205 — 165 —177 —89| —210) —212) —178} -—95) —69; —129) —199/__.__. —153} —240| —169| —58 59} —97 —60 
between foreign areas [receipts by foreign | 
areas (—)], net. 








(x)=less than $500,000. 
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1, 038 
721 


43 
31 


1, 160 
983 


21 
46 
65 


10 


14 
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—% 
—12 


17 
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All other countries ¢ 












































































































































1953 1948 1949 1950 1951 1952 1953 Line 
acini | 
uo j}m}iwl] 1) mpm} w) ri} aja} iw) it) m} my] i} apm) iw) i} omy | m | m1 | Iv | 
‘ -—-|—|—} —|-—|—-] =| ~--}— —}-—|—} —_} —_} —} |__| —_}_ | _}_ —} _} |__| 
1,097| 1,076] 1,176| 784] 837| 786) 819| 871) 880| 7341 662, 615| 612) 566, 682) 858] 1,021 991| 1,193) 1,157| 1,048] 931] 953/1,131/1,120) 9901,058| 1 
= a = 4s} 9} 18) ‘ 5} 2} Sa} 2s] 86] G7] 8 H 104, 50} 74] 140) 132] 264) 248) 122) 135 2 
} | } | 
| | | 
ae | |, 46} 9 17) 8 ‘| 2} 2 23) 35) 61] 63; 50} 98) 45] 68] 137] 124) 255) al 125| 130} 3 
} 1 fcc oe tc. i eee (eee: etd Se 1 @« 5 «4 6 ss 6 8 a 9 13) 7 «5 4 
| Re 
1,089] 1,061] 1,168] 784] 37/7861 773; 862) | 862, 726, 657, 613; 610, 543} 646] 791| + 953| 937| 1,089 1,107] 974, 791| 821| 867] 872) 858 923, 5 
768| '734| '826] 651| 689, 622, 611| 675, 668, 563, 502) 465) ase 403| 499) 609, 729 712) ‘861, '873| 740| 588 - 637} 625| 645, 704) 6 
| | | | 
| | | | | | | 
41} 41; 43} 66) 57) 59} 55} 64) 58 49) 48| 37 36) 31) 30) 49] 65) 71) 84 73} 61} 48] asl 48) 47) 48) aa) 7 
40) 42) 39) «= 7] 7} i]s Ss sat}: 4) 4} 20) 18) 18} 19] 19) 2} 5] 3] 8B 
37| 40; 30) i i 7 i 
| | } } | j | j 
; | | | } | | | ) | | | P| | of 
42) 41/43} «16, «15 -35| 15] a8} a8} 6} 19} 20}_—Ssat}_—Ss a0} ao] ae} sat} 20) a9] 23} 3} aa} } 25] | 25) 5] 10 
7) 6 6} 8 7 7 | cr Cs te) ne Ce i 8} 12) 10) «9 0} 217] 38), Hs} 15] 1) 
| | | | | | | | | | | | 
143; 148] 168, 27; 52} 65] 6s} = 78| +80] 8} Ss] 63} 65) 76, 82} 101] 97, 9%) 87} 97} 83 . 98} 105] 81} 102) 12 
re |e ee er | | ee | re ee | re ee | | | | | ee | |e YT 
7 5] 9) 7 2 2| 2) (*) 7 1) (+) | 1 ‘| 1 1 2 2) 3| 1 3) 2 5 a ee | 
j } | | } 
| | | | | | | | | | 
1,085 1,050 935, 469! 447) 509! 434) 402) 381/342) 357) 434] 449| 594| | 760/816) 921) 778] 688/831) 748) 716) 730) 754) 804) 747) 701) 15 
922 '880| 785, 356| 315} 337| 329) 4| 272; 350) 383} 461; 559| 620, 707; 490/ 396, 517| 493) 43 414, 3 
22 785, 356) 3 7| 320] 316] 282) 25 P 559/620) 707| 499 517| 493) 430, 436, 443) 490 4 16 
| i | | | | | } 
|| | Py | tt te tt dy dt yt yay 
22 22 «6o] 1 i 2 2 2 2 a 2 la} la} hls} ls} ho} 6} C6} ona 613; a4} 37] 17] 16] 16 15| 37 
42 44,44) 16] 5] 15] 16] 2},Ss 4] 10/3] 16] 5] 18}: 16] Ss 15/19] 19} 25] 7] 0}, 8} |, 20} 25] 4) Hs 
62 65) 47 4 «4 64] 3} 4 | 5 s i a eC 
| m= | YJ i J dd | Pi dd 
1) 12) #13) 1 1 1 1 vq} a4 1 1 2 2 aoa 1 3 1 2 2 6 4] 4) 4) 2 
18} 17) 17) «12) 8 8} om] 13} a} aa} 05] a), 9) 10) 12 12 12 17 15] 16] 16 21) 17) 13) 41) 21 
4] 5] 4|_«7/—«:100)- «138, 69} 52} 53} 83] 49/44} «| 30] 93] 164) 156) © 167/233) 241,258) 198) 214) 231/238) 243) 257, 243) 22 
; | | | Pot ot | ; | | } | | | | 
3 3 68} 6c Cll ol | TL] Oo 8 | iO ok ne || | ies ; og gpl ol og) as 
1 2 2) ] 8 oe |) | 1) (*) | ; 3 200 «1 i) 2 y a°"2} «2 | 
| | | | P| | fot | yf | RPrrr Fr See 
12) 26 241) 315) 390) 277; 385] 469! 499] 392, 305| 181| 163} —28} —78| 42} 100, 213| 505, 326] 300| 215| 223) 377| 316) 243 357 25 
| | 
—31| —36| —20| —243) —_ —825| —319) —313| —307] —309) —219) —212 ~212! —169' —266) —237) —289) —234) —291 209 —269 ay — 23-4286 9 —358, 26 
| | | | | | | i | | | | 
-13| -16| —13| —s4| —4s\° —39 —43| —42| —44| —34| —37| —39| —32| —26/ —28| —36| —32) —27/ —30| —40] —35| —34] —38| —43| —37| —37| —35| 27 
| | | | | | > me i | al aul salon oul east 
—8| —15| —8).....-].....- (*) | —465 -—9) —18) -8) -—5) -—2) -—2 -—23! -—36) —67| —68) —54| —104 -—50) —74) —140! —132|—264)—248'—132,\-135) 28 
~9 —4) 7) —193 —169| —309| —219, —250| —231| —249| —159| —150| —161 —109. —190) —121| —175| —134 —135, —94! —135| —116) —80,—109 —143—143|-166 29 
~i| =i] =~ ¢ 4| 23 —11; —12| —14) —18) —18; —21| —17, —11| —12| -13| —14| —19| —22 —19 “* —23| —23| —26| —27 -3 —2 30 
| | | | | | | | | | | 
| | | 
—104} —53 | 15 —45) —78) —29) —45| —78| 39, —108 —61/ —5| —29) —82 —19) —90} —94) —126) —107 ~95) —23) _n| —50} 5} —43| -61 31 
} | } | | | | | | 
| | | 
| | | | | | | 
2s) ss} toi] —2| —co! —as! —a1| —se| —77| 52} -ss| —as| —27| -30| —73| —s| —7a| —as| —co —49) -5)  21| —57| -37| -29| -16' -42| | 32 
~66| —23) 16) —20| —48| —43, —54! —43| —59| 14 —75) —41| —35| —36| —49' —12) —30/ —7| —10| —67| —43| -19| —37| —19| —26| —18' —26, 33 
, et SEER! See See ae ER) FEAR ERE ere eee eee (7) | —20;) —13) —17,) —14) -—14) -6) —12; —10) —10) -—6 -10) 34 
3 i 34) i @Mlol@oele@el tel 1 i i i Oe | ee 1) («) gs} (*) | 2... | @... 35 
a 8} 3) (2) 1 1 1) —5) (*) | <n 4 1 1 -—23 =—7) 861... —6} 15) 8 7 12) i] 8 12, 36 
71) 69, 88-40) 16), 212, 10) 19) 415) 84) 28) 4) a7) 27) 83) B7] 87) BO) —15) -21) | —6 -18) 37 
} | | | | | j | | | | 
127, -106| —101' 17| «5, —33' 12| 7] —1) —13| —15| —15| 22} 1) —9| —10| —16| —49| —66| —58} —90| —4as! —14| -13| 34 —27| -19} 38 
~147 —120/ —120 —30| —15) —29 —3| —15| —13| —20) —18| —20| -—37; -—8| —12| —15| -16| —56| -—77, —70| —8s| —47| —22| —22| —26, —50| —23| 39 
2, 14, 19 «239° 2 360622] [lUllCUllCUllCUCO7]COllCtlsti stilt (itekCstatsi|— ssa} sss] 
xe Me s} 6 —40) —7) —1] () | <i... | 1, 2 y } 1} -3}) (1 7) +6 —14) -2 5) —4) 177 9 2) 4 
| | | | | | | | | | | 
| | Seo rr res Lt al 
104,29) 86) —45) —24/ 86/42) —50) —30) —23) —69/ 53/29) 186/222) 109 4 202} 127) 112) 40) —59) 14) 102) —56) 50 —92) 42 
| | | | | | | | j 
| | | | | | | _ | | 
i | | | | er ri Jf | fo fod df 
4 4 7 im oe = — ie (7) | | 1) —2) (#) |------| 2 |} =| 1 1 1} -1) 2 43 
i) uh a 44s si{ 1) —15 (#) 1} (2) 13) -10) -7)=2) =1) 8) a)..-|-| a) aa 
} | | | } 
mam | | Pf | | | ) | | | 
| } | | 
108 3} —119)) | co oa | sealf 69; 20) 193} 84) 82) 90] —15) 30 183) —49) 44) —85) 45 
—7, 23 12, ~%) —% 9) =83) 40) 28) 1 Ta 223/{ 40| —34} 17] 49 32] —48| —37| —18| —82} -6| 3) —6| 46 
| | | | j j j | 
Lt | | | | | Bee r} dd 4 | 
23, 8| —2| —s7| —104) —157| —129| —54) —40 -40) 36 30 3| 29 2 643) «4 «(6S 7] 8} aa] 
<§ . “ro a ona i i ae | PP peda eg 
127] 37} —88| —132| —128) —71| —87 —104 —70 63 -33 83 32 215 246 152 13,218, 134) 112/31] —50| 18) 103) —54) 52} —89| 48 
| } j | } 
—4| 26] -124] 45, —4| 197/ 50| ~—7| —44) —59) 55] 9} 22) 11) 180,62) -266| ~103) —222) 128) 33} 171/103, 12} 188} 83) 151) 49 
| | | | 
| atu | | | ; | | | ft | | | | 





4. All other countries include Indonesia and the Associated States of the Indochina since 1950. 
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Table 4.—United States Balance of Payments 


{ Millions of dollars] 










































































| 
International institutions 
Line Item 1948 | 1949 1950 1951 1952 
I IT III IV I II Ill IV I II {Il IV tS Ill IV I IT III IV 
1 | Exports of goods and services, total________ 14 10 21 43 33 28 28 21 29 33 18 | 24 17 4/| 17 17 20 15 22 15 
2 Military transfers under aid programs, net, ed eet) Aaa = Bods a See |. a Seats 
total. | | | | | 
| | | | | 
3 a cee eae ene | aoe | ; | : |. | i — Lssicines i |. 
4 Services, including freight___.._.._____- E COE: Se RNeTE | as haw ae | --|-- 
5 Other goods and services, total___________ | | 10| 2] 43] 33] 28| 28| 2a| 29] 33] 4a8| 24] a7] | a7] 17] 20] 35] 22| 35 
6 Merchandise, adjusted_.........._____- 1|} 2 13 ._ a 4 4 10 ee Tae: 2 4 
| | | | | | | 
Transportation: | | | | | | 
7 EE ckriaiiemotsanpesatenerersde = ee ee See See Sake Enea ee eee ee Seer eee eee EEE SAE Fee See 
s LEAL > sie i oe 6 os: St SF 6SE CUS E.. _] Sees eee See ;} 1] 38 2) (*) |----- 
9 EE cacaucabnetidiansacsnnnncndund se se oa i eee pee |------]---2--]---=-- Jovesselecssnsfornens | oe FER OE: 
| | } | | 
Miscellaneous services: | | | 
10 ee eee 9); 9) 1) My} mM] Hl 4] IT] a7] wy 15] a} Mm} 4] 138] 14] 12] 138]) 138] 14 
11 Government......_......_- EEE Teens Pe: es) ae eee Renee Bene eas ae es Ses ee 3 a 
| | | | | | | | | 
Income on investments: | | | | | 
12 Direct investments___............-- Bo =e eee eee oe SEG! Eee ees See. EN SOE ae See ae ; — 
13 eas | i ea TE .| | Eee SD Rewanou 3 ae | ee | ee pe a Rs 5 5 1 
14 oe ga A EOE |-- = Bee fogecs s BER e SASee Seeeey eS a oe SW ee Sn Se 
ie | | y | oT | 
15 | Imports of goods and services, total___._________- 15; 62; 21] 5 2 | i = 7 4 2 32 14| 18 | 4 26; 10 6 6] 29] 8 | 
16 Merchandise, adjusted, excl. military exp 2 > ee Ye eee 7 | re eee 12 7 12 | 2 | ee a 
Transportation: | } | 
17 ER SA ge ace panaiccndc Mibadacdcabiadden Set See Aaa See CE ES. See See Coen Uae, Eee Ore = ed Eaeee | 
18 i a an Sanne — ae i RIS SE SRR aa Rniee Dctiiclnmens beacaneetneiiet = = 
19 Cpr abt nase tncknnciseawd a EEE SSRARS. SORE aS Set Gees Seniors ees RS | oe. Ce Bex --|-- a -| 
| i | H | | | 
Miscellaneous services: | | | | | | | | | 
20 Re iiietitedtebnancetccvsnndiovssnns ener STE See Se Xe Seer eee een | rr = ae ee ee ee ee ee Sena 
21 Government (excl. military exp.)_._.__- 1 | } 19 4 | 1} (2) | 24 2 | 2/ () |] 19] 5 | 3 | 1; 20 s 2 25 | 3 | 
22 Military expenditures........................]......- aS ae Daan i voees wae eee Cees | cestytt Aso Be wee Tk Bent Dies ee | 
Income on investments: | | | | | | | | | | 
23 a Oe ees ee. a eee ee, Sees, eee: ees IN aes: Ieee, Seer oe = Pee) Sere ais 
24 Cita nionensiniecsscnenwstnnese 1) ay 2) ay ay 2| apa; ap ay a) spay ap ay a ey aya 
| 1) ft ft wt | | | 
25 | Balance on goods and services. ___.__...........- —1/-52; 0] 38 | 31; 27; -5| WM | 25) 31) —14 | 10; -1; 10) -9; 7] M4 9; -7| 7 
| | | | | | | 
26 by mg transfers, net, [to foreign countries | --33 | —38 | --15 | —35 | --24 | —39 | —24 —20 | —24 | —24 —29 | —20,; —15 | —7| —6 | —17 | —21 | —16 | —2 | —21 
—)j, total. | | 
27 PUVEOD TOMAIOMONB o.oo cnn nec esc nccesss: (?) = |} 3 —2 |... | —3 |  ) Se See Aare ere —6 —1 (7) (7) | ( - fee 
Government: ; ; | | | 
28 Military supplies and services_-__....___- iasemial : 2 a, eee! ee rae a, -_ ea ee : = 
29 See | —33 —38 | —12 | —33 | —24 | —36 | —24 | —20 | —24 | —22 | —29 | —14 | —14 -—7 | —6 —17 | —21 | —16 —2 | —21 
30 Pensions and other transfers__---_-.._-- | eee | cee Neem Peewee SERED Lee | aes Bei —2 |-- “ = as: | 
| | | | | | } 
} | 
31 | United States capital, net, [outflow (—)], total__|______. Bes | —11 |-...- —6 —6| -6| -5|-13} -3| -2] -6|-sa| -6| -4|-101| -8| -53| -2/| —62 
| | | | 
32 ere APE Saree eae | —8 |_..... —1; -—2) (») | —2 1 1} —2) —50 | —3 | —-1|}-99} -—6|-—51} -—1 | -61 | 
33 ee en See See 5 sas ieee CERES een eee ERPRRe Bee Sedona | ee Be 
34 i, nen leeeieil pes duanbenetinn ES RAR s| a |------|----- > a = | ae |-..--.| 04 —46 | —36 | 
35 _ aaa am a Ss eae dees 100 : ws ie ae, ae, | 
36 Other long-term, net...................-- = . } ae focus —2/ -—2 , ‘| -----| —2l 1 1 =F) <3) =B) <2] =6) =6] =—5] —i | 8 
37 Guepeween, M00..............-....055..-. ae | : | —1 | eam 1 |----=-| (=) | ' oe 1 1... |. oo Liens |} —1 | 
| | | | | | | 
38 | Government, net, total....__._._....-.. | Ssois = i | aa —5| -4| —6| —5|—a| -4/ -3| -4] -a4] -38] -3/ -2] -2] -2] -1] -1] 
39 Long-term capital, outflow. --............-.- |---- .| —3 —5| —4) -6; —5/—-11| —4) -3/ -4) -4] -3| -4/! -2/ -—2/ -2] -2] -1| 
40 a wrknnnemadabewacned ae ae TE, tee F 1 | ae 
41 | a : ie ee SS Bae = |------| Saw rae * B | 
| | | | i | | 
| | Em re rere | 
42 | Foreign capital, net, [outflow (—)], total__...____- —261 | —64 | —17 | —46 | —25 | -18| —5 | —81 7} -10; 13) -13 41 | 3! —24| 58] —53 47 | —31 13 | 
| 
Long-term investments in U. S.: | | | | | 
43 Direct and portfolio other than U. 8. i | | 
Government securities...__-._.......-.|| 5 | (2) 9| —74 ol uz} ef @}] 11 © 2 1 1 I 2 2 1 1 | 
44 Transactions in U. S. Government |{----- ‘ . ~ “il @i 3865 a7 2 80 | —56 | —29 —14 —4 1 12 | 
eae eee ae | | | | | | | 
45 Short-term liabilities to foreign banks and | | | - - 
official institutions... ....-....... ------|1_961 | ~69 | -17| -48} 49 | —20 |~162 | -s3 | -16 | 66 6 | —48 vey 1 “a (2) —i i 
46 Other short-term liabilities -...........___-- | | | | | | | 
| | | | 
| | 
47 | Gold sales [purchases (—)]-_-_...-..-..---------- } 12 | 62) ()|-30}-13} -7| 7 |} 3| —4| —10 12 7 12 2 4| -2 2 4; -4 2 | 
: } 
48 | Foreign capital and gold, total______.________._-- —249 —2 | —17 | —76| —38 | —25 2; -78 3 | —20 25 —6 53 5 —20 56 | —5l1 51 | —35 15 
; 
49 | Errors and omissions and transfer of funds 283 92 43 73 37 43 33 89 9 16 20 22 17 —2 39 55 66 uv 46 61 
between foreign areas [receipts by foreign | | 
areas (—)], net. | | | 
| 





5. Exports of goods and services to the sterling area have been adjusted to exclude exports of 


nss=not shown separately. 
military end-use items and services financed under military aid programs, and to includ: 


(#)=less than $500,000. 





uw 


in merchandise for the total sterling area, but not for the United Kingdom and the other 
component areas ‘“‘special category” exports sold or transferred under other aid programs. 








Internation il institutions} 





1953 
mj} iv 1 
15 20| 14{ 678 | 
5 20 14| 678 
1 4 1} 513 
eee 34 
Baez: 22 
: 8 
12 11 11 45 
4 
44 
2| 5 2 6 
& ohad 2 
5) 31 4] 494 
|------]------ 378 
: ee 6 
---| a me 
coe See 34 
1 y ae 
at 
: awe Soe 24 
4} 4 4 |... 
| 
10 | —11 10) 184 
—24| -—2/| —31| -15 
vn | —20 
—"% | —3| —S1 | _§ 
_...| —1 
5| 1| -72|-279 
| 
s| —1|/—72| 
eccenat Ae 
| —31 |_- 
| (*) 
5| —2] —42 | 0 
1; 1 28 
2 | _|—290 
ane |—300 
2 7 
3 
24| —45 | 133] 101 
3 2; 2i _ 
5; -20| —6 y 2 
| 
7) —27] 1371) an 
1 é f 103 
| | 
—1| —4 —1 |—260 
| | 
23 | —49| 132 |—159 
—14 61 | —39 | 269 








655 


| 9 
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—22 
—3!1 
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—490 | 


446 


46 
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330 


—101 





—107 


5 
2 





—131 
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—47 
—]1 | 


| 
B| 


—9 


—84 
—91 





—23 





ll 
—3 (*) 


22 | 
24 | 


11 
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52 


374 


224 | 


26 


38 


16 


36 


221 


—268 
—14 


— 252 | 


=~ 


—73 
—49 | 


—5 


Tey 


—36 


40 | 











IV I 
533 | 485 | 
n. s. S.| 
533 | 485 
390 | 337 
2} 19 
22/ 20 
si 71 
| | 
37| 49 
4 4 
42 42 | 
10 5 
Peek 2 
434 | 4€3 
296 | 329 
10 12 
16| 22} 
ll 16 
39] 41 
5: OU 
24 17 
39 | 23 
(7) | ( 
99 | 22 
| 
—250 |—211 
| 
—22 | -14 
—we n.S.s. 
—226 |—195 
= § —2 
—28 | —76 
—20 | —53 
—21 | —39 
- o 7 ~ 
(7) | (4) 
—15| —7 
16 | —7 | 
—8 | —23 
—13 | —27 
18 10 | 
| -13 | -6 
155 | 118 | 
, | 8 
12 { a 
143} 99 
-19| 78 
136 196 
43) 69 





Total st 


475 | 480 
317 | 307 


539 | 577 
363 | 411 


~ 
_ 





| Millions of dollars] 





530 | 589 
364} 416 
19| 37 
27| 28 
7 5 
44] 53 
3 2 
56} 44 
10 3 
norant l 
660 | 742 
503 | 586 
14} 22 
17} 21 
15 17 
40| 43 
6 
| 20} 21 
| 45] 29 


} 





‘rling area 5 











742 
527 


53 
32 


|—153 |—118 


|—245 |—132 |—154 |—114 | —78 | 
| | | 
| ss, ou —21 | -17 | —18 
n.s.sS. (n.S.S./n.S.S. n.S.S.'n.S. S. 
—224 |—116 |—132 | —95 | —59 
-2| - —1| -2/ —-1 
—72 |—112 | —43 | —20 | —37 
—62 | —97 | —59 | —23 | —44 
—30 | —36 | —19 | —16 | —17 
Pee ee 
—4| —i4 | —11 | —22 | —20 
good heed feos 15 7 
| 
—10 | —15 | | 3 7 
-17| -27| -12} -9| —5 
14 5| | 10] 12 
-7| -3}; 7] 2 0 
| 
307 |—422 | "| 17| -2 
Pf 
2} 7] 9| 27) 2 
4 | 5| M4 | 9 | —26 
r | | 
‘ oa | —35 s 
283 |—434 | —20 Si -s 
—10 | 580) 360) 407| 66 
297 | 158 | 363 | 424| 64 
84 183 | —36 |—137 | 169 | 


30 


30 


|—154 
37 


—340 
— 1466 


403 








BALANCE OF PAYMENTS 1919-53—REVISED SERIES 


. 8.8./n. S.S./n. S. S./N. 8. S8./N. S. S.)m. $8. $.)n 


826 kh. 095 | 973 
612 


776 741 
66 66 
30 32 

5 8 
54 54 
5 11 
64 63 
§ 4 

i, 
576 722 


395 521 


14 23 
33 7 
17 21 





35 | 31 

i 6 

519 251 
} 

—78 | —41 

—20 | —19 


—55 —21 
-—3/ -1 
—40 |—100 
—29 —47 
—25 | —27 
—24 | —32 
20 | 1 
—11 | —53 
—67 | —52 
52 1 

4} -2 


269 135 | 


53 0 
—4 ’ 
128 114 

92 13 


—647 |—522 


—378 | —387 


—23 277 























640 
436 


26 
20 


—24 


~124 
| -21 


46 


n. 8. 8. 
—s4 
os | 


ong | 


18} 


41 


230 


wu 





592 


-n.s. 8. 


92 | 
89 | 


24 
ll 


a> 
=m Oh 


403 
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ll 
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(For “special category” goods, see ‘Foreign Trade Statistics Notes” for February 1953 pub- 
lished by the Bureau of the Census.) 
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Table 4.—United States Balance of Payments 


[Millions of dollars] 

















































































































United Kingdom 
Line Item 1948 | 1949 | 1950 1951 | 1952 
| —_ —-— | 
I | I | mfiivi14iu4 | Ir | IV | I | u}miiv} «| mimtiiv | I | II | mI | Iv 
ee oe ee oe eo ed souitiag ce: ee eee iawee eae 
1 | Exports of goods and services, total..............|_ 297] 226) 268] 251) 276] 334] 259) 239) +223) 204) +«224) 257) +266] 312} +361! +509] 356) +269) 222) 367 
2 a OF ee eee ee See en Seen See eee | | 
total. | 
N.S.S./N. S.S.|0.S.8./N. S.$./0. 8. S./0. 8.8. |N. 8. S./n. 8. S./0.S.S.|0. $.8.|/N. Ss. S./n. s,s, 
3 EN eT ee a ee Sk ne eee 
4 Co a | ere: ES, Ee See ee a Pe ee eee 
5 Other goods and services, total__.........--- 297 226| 268} 251 276; 334) 259) 239) 223) 204 224, 257) 266) 312) 361) 509) 356) 269) 222) 367 
6 Merchandise, adjusted 6_.............-.-- 191| 133) 177) 161 178} 228) 163; 157; 129} 103) 127) 158) 162) 196) 250) 303; 244) 156) 119) 163) 
] 
Transportation: 
7 a ata a 13 14 13 12 9 6 7 6 7 14 16 12 10 15 9 5 7 
8 EP eee 18 19 19 21 18 22 19 18 16 21 22 22 24 28 31 27 27 34 30 29 
9 = ae 4 4| 4 4 6 5 4 6 a 2 3 4 2 3 5 4 3 
Miscellaneous services: 
10 a 36 35 35 35 36 34 33 29 39 38 35 36 42 43 42 43 41 40 40 40) 
ll | Ree 4 3 3 3 3 3 3 3 4 3 3 3 2 3 3 4 3 3 3 3) 
Income on investments: 
12 Direct investments.................. 25 13 11 10 17 21 20 12 18 17 20 18 17 15 16 26) 21 14 18 25 
13 i EEL IETS L 4 4 4 5 8 4 G 4 9 4 S 2 8 3 7| 8 3 7 
14 Se cikntvosrcnnditinasaanbascies 2 1 2 1 Debawied _ see _ weer ae | ae (*) ee See eee 90 
| 
| | | 
15 | Imports of goods and services, total_..._.______- 175 212; 9217 191 216 192 188 173 163 213 228 238 237 275 270 253 | 283 336 314) 299 
16 Merchandise, adjusted, excl. military exp. 85 114} 90 88 102 64 65 63 58 70 95} 114 113} 128) 118) iil 131) 161 130; 128) 
Transportation: | 
17 AE a ee 6 8 8) 1] 9 10 8 9 12 10 12 13 21 18 14 14} 22) 20 21) 26 
18 a I na On 10 12 19} 9} 14 22 16 9 16 36 21 11 15 26 28 21/ 19 39 37 21 
19 AGE ees 2 6 12 4 4 10 16 4 4 ll 16 6 3 11 16 7 4 12 19) 6) 
Miscellaneous services | | 
20 Ee 34 35 37 37 4 40 38 39 41 42 41 39 43 44 44 43) 44) 45 45) 44) 
21 Government (excl. military exp.) ---.---- 2 3 3 3 1 2 2 3 1 3 4 2 2 2 2 2) 3} 2 2) 2 
22 Military expenditures.......................- 12 14 16 17 13 & 7 14 9 7 6 9 12 16 19} 20) 29) 28 30) 35 
| | | 
Income on investments: 
23 Dh s cnccacnienahimeamaeeaeawen 24 20 | 32 25 33 37 36 38 22 34 32 44 28 29 29; 34 30; 2 29; 35 
24 er nenmnrenceaRT TDs Mites, Witt Tat @i@!l@al@l@ole Or @ Sead 1}@} 1 | 2h 2 1} 2 
| 
| 
25 | Balance on goods and services.._............-.-- 122 14 51 60 60 141 71 60 60 ct: ] -—4 19 29 37 91 | 256 | 73 | —67 | —92 | 68 
| | | | | 
26 | “a transfers, net, [to foreign countries —5 | —91 |—168 |—234 |—209 |—316 |—257 |—234 |—201 |—231 |—124 |—142 | —96 | —57 | —43 —58 —26 |—160 |—142 |—142 ! 
| (—)], total. | | } } | 
27 Private remittanoes.............<...<ccnceceee —10 | —10 —-9 | —13 —7)} —10 —5 | —11 —6 -9 -—8 | —ll —6 —& —8 | —11| -8 -—7) -—7)| 11 
Government: | 
28 Military supplies and services............|..---- a Se een Lae See Heeen, Munn mt N.S.S./N S.S./0.S.S./0. $.S./n. 8. S./N.S.S./0.S.S.|N.S. S./N, S.S. 0, 8.S./N. S. S,/n. 8. S.| 
29 es —80 |—158 |—212 |—201 |—305 |—251 |—222 |—194 |—222 |—-115 |—130 | —89 | —49 } —34 | —46 | —17 |—153 |—134 |—100 
30 | Pensions and other transfers...........-- —-1; -1 —1 | a —1; -1 —1 —1 ai Eades } =—l| —1 ee —-1; -—1; -1 (+) —1|; —1| 
| | 
31 | United States capital, net, [outflow (—)], total..|-290| 3| —7 |—239 |—118| —14| —54/ 4] —26| —29 | —ss| -s| 1/-15| «| 47| -3|-e6| 2] 2] 
| | | | | 
32 | EE eee nee rere ra 2 =e | 34 | <9 | =o | | —42 0| —20 | —34 | —82 —35 -—9|-25 | 29 —5 —34 9 —20 | 
33 | Direct investments, net.................. =—7 1) (*) -8| -9/ —7| —7|} 6] —6| —22/ —13 | —18| 4| -9| —4| -4] -1 16{ —4; 10] —1] 
34 | New issues __.-..-- SOLES ee Nese es Ses: Meee Cacti _—— eer ee Ee — SE eee enie omens AR: See Saree " Ie 
35 | 0 EE Se, Here EE: Cele SRS ee eee oy FEES Ee a a Saeee Se 2 See ee ieee 
36 | Other long-term, met..............--.<<<- —-3|; -—4/; -!1 —7 | —28 | —32 | —10 | —15 —7 |; —13 | —12 —1l1 | —2 | —13 | —16 | —23 | —28 | —27 | —17| —6| 
37 | TIT | 12 —2/ -5) -4/-12] 14] -38/ 21 | 9/ -8 | —52|-28| 20| -8| 49 ) 19] 12) -3 | 16| —13 
, | | | | | | | | | 
38 | Government, net, total._.....___..-.....---- 292} 9| 7\|-219| -71| 1 | —12 4| -—6 | 5| —6 | 2} 1} 1! 17| 52) —3| —s2 | —7| 44 
39 Long-term capital, outflow_..............|—300 |...-.- ae —233 | —81 |-.-..- osocies Bi acaes | ee |) ene, SEN Bee E : se eg te ee 
40 | Repayments............................. | 9 9 7) 15 10 11} 7] 18} 10 13} 1! 2i 10 12 15| 52 1 | ® 52 
41 | Pe GUIs acnccancnaccnnceduswes 1 | Se! Ree a ne | —19| —14|; -6| -8 | —3 | 6} (*) —2 2) (4) —1; 13] -7] -8 
| | | | | 
| | | | | | | | | | | | 
42 | Foreign capital, net, [outflow (— J}, total.......... M7 | 28 | —87 | 218} —6 | 82] 67| 154| 111 | 289 |-407| —20/ 13| —19|-113| 198 | 157| 21 | 86 | 13} 
| Long-term investments in U. 
43 | Direct and portfolio other ‘than U. 8 ) if $| 20 7 7} 2] 18 1} 52 4} -5| -20} 16| 
Government securities. ( —4 6 11} 9| 14] 15 Ti #1 
44 Transactions in U. 8. Government } | i| 11 4 5 14 9 | —26/) —11 =—§ 8} 12 31} 39) 
securities. | | | | | 
| ] | | | 
45 Short-term liabilities to foreign banks and | —5 | —24 |-131) 101 124 15 | 64 | —32 
Canons Suetoeritons $121} 22] -98| 209} -20| -97| 60] 143] 92] 265 [419] -41 f= | al | 
46 Other short-term liabilities...............-._- | —16 13 49 | 21] —1 | 11 | —10 
| 
47 | Gold sales (purchases (—)}...................---- |—163 —377 | —79 |—122 |--- -|—162 |—284 (4) 80; (4) 580 360 406 80 |—320 |—630 iow sedi (7) 80 
' } | j j | 
| | 
48 | Foreign capital and gold, total__.................. — 46 |—s49 |—166 96 —6 |—244 |—217 154 191 289 173 340 419 61 |—433 |-482 | —363 21; 86 93 
| | | 
| | | 
49 | Errors and omissions and transfers of funds be- 219 | 423 | 290; 317| 273] 433] 457] 16| —24| —20 43 |—209 |—353 | —26 | 339 | 187 319 | 272] 146| —73 
tween foreign areas [receipts by foreign areas | | 
hee. | | it | | 









































(#)=less than $500,000. n. 8. 8.=not shown separately. 
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[Millions of dollars] 
United Kingdom—Con. | Other sterling area in Europe 
sieicstneinineti | . 
1953 | 1948 | 1949 | 1950 | 1951 | 1952 1953 idne 
. I~ 1 — ' 
(> lotmlwlriolml|wlailolmi/wli]olmiwl silo] mls] st | ll ll | 
|_ E Reval Racal Teal fee bead Bacall aS Oe ee ee ee ee EEE Eee eee 
274] 253, 242, 360, 11 13 15) 15} 15, }sG]|s2t}, sa] Ss}, saa}, s9)Ss3| Ss 22}, a22)sno}Ssa8]} saz] sa|saa}sas} 
| mee Pe | ae Sean Nees Seem Sree “Oaeee | | | 2 
jn. Ss. S.|N. S.8.)/N. &. §./M.S.S.4 | ~~ --- | poses |-----|------|------]------]------|------ /4N.S.S./n.S.S./n.S.S8./N.S.S8./N.§.S8..N.S8.S./N.S.8./N.S.S./N.S.S.)/N.S.8./N.S.S./N.S8.S8./n. 8. 8./n.&.8./n.S.8./n.s. 8. 3 
| o---- w2e-- | Setetete lstatetetated lebsteteteted Weieteteteed tatentatened etenetetee | 4 
274, 253| 242} 360 11; 13 15; 15; 15] 24) 146] 21; 44} 12} «18; a4} 36] a9} =a} 22} 22} no}, sas} saz] Ssaa}, saz] saa]sasl Ss 
164] 164) 128) 166) 11) 11! 14} 14} 15] 23}, 5) O}_ 13] 12] 18} 13), 14} 16} 12} 19} 20}, B10} 4} 10}, 10),_—s 16} 18] 
| 
a | 6| (+) } 1 1} () 1 1 NG) |) | | & So £. @ Oe. Gea _ ee ee — ao 7 
23) 27) 2 wml @mi@| mi! | @ | @ | & 1} (*) | (2) | ee ft y Se See i a isiece i i] 8 
3 4 " 3} (*) 1) (*) | (@) (7) (7) (7) | (*) (7) (*) (*) (*) (*) 1) (#) (2) (*) (#) (*) OD Eicancdiveriadiinbeceimeied 9 
42) 44 43) «446 (M1) )@M)] Mm )| OM] @)/ M1 @%]/@M)1@]@)1@] @ 1) (*) | (*) 1) (#) |------|------|------|------ 10 
3) 2 4 734 1/4OM;/4%) ©] @] © | (7) Ol1O;O)/O;/@O1/@/)/@O1@)@O]@)] © i ) eee ome Se oo il 
| | | | oo | | 
25 25 20 21; (*) |} (| @] &® (7) (*) () | | @® (*) (#) (*) (*) (7) | (*) (*) (7) (*) (*) ae Se en eee 12 
. @ © Mew mak Kal Poatah Mtalt Badd Sunt “SE TE 27 | 5 Met 208 bad Rod Rat BRecdll Braet Doadd WeetcBt xenon éonae rae tee: 13 
4|_..... i ee ee eee eee ee einen came Teit Bit Baill Tadd wor reais qb Bem ROaa RUE eaten sabese Bicone eaces 2} 14 
| 
297 350) 353; 307) 3 3| 4 os} os} lh U4tlCUllClUClllClCUllhlCUt}llUtllhlUtllCtl Ct lsat tsa iis 
133, 137) 146, 128) 3| 1) 1 1 1 1] (*) , 201 1 3 «4 3 3 oolhCUlUtlUCllUllCU 8 OU Ol OG 
| | 
6) 17) os LOLOL OL @eMl@o|@l@!]@! @ 1} (s) |....-- fot ) a oe ee ee ee a Some Semme 17 
23} 38) 35| 18] (*) he 1 1 1 1 1) ¢*) 1 1 ou al @® 1 1 i = i i i} i i] 18 
5} 619} = 26) S|) i} 2 1 1 i} 2} 2) 3} al (&) 8} (*) |... 1) ne | i 19 
rd. 
44) 45] 44) 45] (#) |. sasafannsn-l (9 | (2) | 2) | (0) | C9) | (9) | Cd | Co) |} gf oe Ee ee ee ee ee ee ee 20 
| 3 3 2 AMTOTEOTO) MO) O]O]@] oO] OO] © OM mom mG) "aes |i il a Wp | eau 21 
42} 56) 47] 83} (4) | (A) |) | 1 / 1 1 1 1) (2) | () 1 1 1 | oe |) eer | | ar ia 
| | | | 
lie ie OMe CE ee it gy oe Se ee ee ee ee es ee | See SR Se Ee Le ee ee ee ee 7 23 
|e Ee | Bie | tet Rall Bett Rete ameee ake Meres eaten ‘seers aaene Seep aera noma Jha scam ann |pocove|-eceee]neeerefoonnee]onnne-foennnn eanddenend 24 
| | | | 
—23| -97|-11| 53/ 8| 10] 11] 12] 12] 20] 12] 16] a2] 7] a] 7] 20] m4] 6! 33 | 1} 3] 4] 9| 4{ 2 | 4] 9! 2 
| | | 
| | 
—98 | —73 | 94 | -52| -3| -3| -2|] -3]| -4] -3/ -3]| ~-9 | -3/ -s| -—«] —«| —6/ —20 | —8 | -8 | -3| -7| -3| -4| -3| -9| -5| -4] 2% 
-9| -9|-10| -9|-3|-3|}-2!| -3| -2| -2| -2] -4| -2| -3! -2] -3] -2| ~2| -2! -3| -2] -s -2| ~3| -2| -«| -«| -2] a 
| | ; } | i sire od | | | 
N.S. 8./N. 8. S./N. 8. 8.|N. S, 8.|.-.-- ae Te a Sere = eee ae N.S. S.|n.S.$.|n.s. S.|n. 8. 8.|n.s.$.|n. $.8./n.s. $./n.S.8.|N. 8. S./N.$.$./N. 8. S/N. S. S.|N. 8, $./N. S. 8./N. S. S.|N. S. S. 23 
—88 | —63 | —84 | —42 | (+) |-----|----- s iactnios —2} -1} -1} -—4] -1} -—2] -1/ -1] - —7| -6/ —5/ -—1/ -3/ -—1/ -1| -!1 | =6 [cccce nad 29 
-1} -1}-.----) -1)/@/@/@O]@ | © | (2) | ® | -1)@)/@] -11@)]@ ] -1) © | salad }@ | at g és Bees / =i} -1} 30 
| 
| | | 
~16| 44] —14} a9].....[.. | -1| -1 | | md -12| ~13 | -15 | -17| -13| -10| -7| -3| -1 | «| | <1) @ | @ [..---} = cons 31 
| | | | 
-0} 4)—-4)-6/M/@/M) al @Mlal a) @!a!]@]@]@ | mil@ml@l@il@ml@ | @ dp. | ae 32 
-1 10| —2 4/4) /@)/@] ©& | O11 /@O)/@)/@!]@O)] © |] © |------ (7) | (4) | (7) | (@) | @ | @ | ©) |------]------]------ |------ = 
= SSG! RENT VI | Re BROT SUNS RINT ARN SENN GNI Suite Se yp SEIOe SET UPR ORIEE HOpAR HamY SESDE HhEEE Emie BEC! ea tee 35 
3) 2) | aa) |---| co Ce 8 8 tee eae: omen nee estan Sessa Cs ees pene eee = | pawns 36 
- ied ited ecm ieee iene ‘cae ee Gene pronens joveecefococecincveessoencenivenceeiveccenivevenutvencoeivacanatooones (eens Genet Goes ones Gees preven pnenoes , 
6 45 |..... () | -1| -1| -10| -29 | -12 | -13 | -15 | -17| -13| -10| -7| -3] -1|-..... sl all | neo =o a =o 38 
wea Pond goes elo —1| —1| —10| —29 | —12) -13 | -15 | -17| -13| -10| -7) -3) -1 joo) | ad Ee cecfemnens — 39 
1 1 53 oe ee a Se ee Se ae eee See ee ee ee eee eee ee ee ee ee ee ee ee ee a 
—7| -1 |---| =8 (oP) | “gia OSOTOTOTOTO TOTO | |e] | — | rome pervespcreedieenens | poseees ppecees 4l 
| | | | 
—26| 169| 16 |-175| —5 | —5 | -1|...... () | -1] © | —1|) -3| -2| -1 | -1/ —< | (#) 5} 8| —4 | —2]| =—1| (% |.....- 2| 2}; 1] 42 
41; —5| 16] 2 “oe Dae ory Pree ORO ee eee: nee ko Oey Fee ae Ae AE ok eS 43 
oe a oe eee oe a | (*) 
7 9); Il 8 ee ee ee ee a es ee ee = es = 44 
| ; | ; | | | 
—s3| 155 | —11 |—188 yf —3] () 4] 5) -1)/@ |] -11 © 2} 2] 1 45 
| 
—5 —5 | -1|-...-- (7) |] -1) @ | -1] —3] -2] -1) -1] | | 
9/ 10 ~19 || it =2 j...... 1/ 31/@ | -2 -1| as Kall an PROP 46 
320; 40 | 120). ao Te EEO Se See a EN Sone Owe CRETE SKRENR SEE CON CS OTEN Ce SOME | oer J------ | ae Se = | ei | 47 
| | } | | of 
204 | 209) 136 |~175 | —5 | —s| —1|...... | -1/ @ | -1} <3] -2] -1] -1] -4] @& 5} 8| -4] -2/ -1] (® |...... ) 2} 2] 3) 4 
| | | 
| | | | 
| 157] 83} 83] 155 0| —2}-7| -8| 2] 13] 3/ 7] wf] a7] 7] 8| 7] -1] -2]-13| -3} 7| () | -5| -1} 5] -1] -6] 49 
| | | 
| | | | I | | | on A 7 





6. Exports do not include “‘special category”’ goods. 
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Table 4.—United States Balance of Payments 


[Millions of dollars] 

















































































































Sterling area dependencies’? 
} 
Line Item 1948 | 1949 1950 1951 | 1952 
| | 
I nm | ITI | IV I | II | III IV 1 II III IV I II III IV I | II | III IV 
=e =|} f= — |_———_—$|——<——_— | —_—| |__| —_/|_ 
1 | Exports of goods and services, total_____________- 102 | 108 100 | 95 | 113 | 101 | 117 | 9% 80 72 94 79 65 85 90 93 88 | 89 86 98 
2 Military transfers under aid programs, net, | ----- eee: Seen eee mr | = ae = . Ben eee hee! SESS Ae 
total. } | } | 
N.S. S./R.S.S. in.s. s.| In. s.s. in. s. -/B.8.8.|N.8.8,|n. 8.8, 
3 Supplies__.__.-.-- Seren ereneee) ene) Seen en ee en eee Seen) ase! eee ae — = | | | 
4 Services, including freight ____.----..----|------ @ ee ee, Lae lS SS, SER SS a eee GSI eee | 
5 Other goods and services, total___-_-__- uated 102 | 108 100 95; 113 101 117 | 96 80 | 72 94 | 79 65 | 85 | 90 | 93 88 89| 86 | 98 
6 Merchandise, adjusted ®_ -_........------ | 83) 89 70 76 90 74 90 | 68 58 | 47| 52 48 43 53 | 54 | 55 53 53| 49] 54 
Transportation: | | } } | 
7 Freight 5} 5/ 4) 4/ 7] 7] 4] 5] 4] 4] 4] 4] 4) 6] 6] 6] 6] 4] 4] 38! 
8 Other____-_----- 1| 1 1 | 2 1 | 1 | 2 1 1 1 2 1 3 eee 1 es 1 | 1 | 
9 Travel...........---.+-------------------- 2; 2 7 | " 2; 2 1 1 2 1 1 1; 1 2; 1] 1 2 3} 2] 
} } | | | | | | | | 
Miscellaneous services: | | 
10 DE te mancteccncadseebameserewes 2; 1] 2 2 2 2 1/ 2); 4] 38] 3;/ 3] 2] 2 2| 2 3 2! 3 2 | 
11 IN ctecccncancesocewesete 1% | @® |} © |---..- ©; oO] Oo; 11010 | O1M!/OM!/O!)/@O]/@%]@!]@!]@] @ 
| | | | | | | | 
Income on investments: | | | | 
12 Direct investments---....------------ 9 10; 21 10 12 15| 18 | 18; 12; 15 32 22 14 23 25] 28 24 28| 26 | 36 
13 Other privete....................... ee coe en See See ee eee eee aS: FREE: PE Saas, MM: Ce ee ae See ee aces eee 
14 Ee | o<---- |------|------ |------ |------]------ |------ ee ane ees Semen See eae) Saas pene |----- Sa sao RE Sete | 
| | | | | | 
15 Imports of goods and services, total. | 135 | 98 | 99} 98/ 128) 95) 70/ 98] 136| 143] 154] 189] 235| 218 | 205| 150| 229| 181/| 137| 160 
16 Merchandise, adjusted, excluding military | 120 | 81} 84 81 104 77 54 80 115 123 137 170 | 212 192 | 180 125 198 | 154 109 | 137 
expenditures. | 
| 
Transportation: 
17 EEE nn a Ss i Se |----2-|----3-[----3- SS ee See ce Saver Seen = = eS. = 
18 a ae aaeiwi 3; 3 2 3 4 | 3; 3 2 2 2 2 2 2 4 | 3 | : “a Sy 
19 ECE EE Ree ecme errs 5 | 5 4 a | 10 6 6 5 10 9 8 7 12 11 10 9 15 12 12 8 | 
Miscellaneous services: | | | | | 
20 Ee eee () 1} (7) | @ | @] @M/]@M)]@M)]@]@®]@%)]@%]@]®/@®%]@)/] ©] & L.---- (z) | (2) 
21 Government (excl. military exp.) ------- (s) | (*) | @) | @ |] 1) ® |] & 1 1 1 1} () | 1 Je: et ee Tee 
22 pitiitery cupenditures.............-.--.-.<..-- 7 9 | 8 9 | 8 8 7 9 7 7 6 9 8 11 | 11 11 11 | 9 11 | 10 
} } 
Income on investments: | | | 
23 SSE errs (7) | () | 1 1 | 1 1 =) | (2) 1 27 OF t...... 1 | Pt oo b... 1 1 a... 
24 En Smee ietecas ae iowa (7) | ot 8 fee (*) (*) ee NS a Bae Ee Renee ee, 
| | | | | 
| | | | } 
25 | Balance on goods and services______.-......----- —33 | 10 | 1 —3 | —15 6 47 —2 —56 | —71 | —60 |—110 |—170 |—133 |—115 | —57 |—M1 | —92 | —51 —62 
| | | | 
26 | Unilateral transfers, net, [to foreign countries -—3/ -2 | <i) -—t| —¢|) -3 —3; —3 | —2); —4 | —2; -3 | —4; -—4| -3| —4/ —4| -—4/] -4|] -—4 
(—)], totai. | } Bt | | | 
27 Private remittances.....-...-------------| —3 —3| -1 | -1|; —4| -—2 —3| -3/ -2 | —3/| -—2/ -3 | - 4; -4| -3/ -3| -4| -3/ —4 | wi 
| | | | | | | | 
Government: | | | 
28 Military supplies and services__.....-.---|------ ——— |------|----~-|------|------ — |------/N.8.S./n.8.8./0. 8. S./n.8.S. In.s.s N.S.S.|n. S$. §.|N.S.S./N.S.S.'N.S.S.\n.s.S.\n.s.8.| 
29 eee | (7) | 2 ae ee es ees ae SEE Ee Meas Re REN ee & | see 
30 Pensions and other transfers- ----.------- (7) |} @ | @ |] ©@ 1 | | (7) | (4) | —1]| (2) | ®)@|®| ©& —1/ (2) —1]| (2) (2) 
| | | 
31 | United States capital, net, [outflow (—)], total... —8 | —11 —25 | —13 i; 8) <4 | -ll| -7 | 1| -7 6 6 6/ -1} -9| 0 | 8| —7 | 0 | 
7 
32 ne eee | =) = ae Se) <1) ae | —§; 1| -7] 8 8 8 3| —6 2) 10 9 0 | 
33 Direct investments, net. .-....-----.---- |} —6| —11 | —26 | —14 2 —6; —2/-10; —5/ (») -—7 | 6 7 7/ () —8 | 1 9 8 we 
34 in cckuwisendeuenirinnes — ee Cee eee |~-~---]|------]~~--~-]----- |----- Se ee See see ae: see ae |------ Raa CES eee 
35 | eee |-~-5--]------]---2--|-----— |------ a aa er, Bees Seas! eee ‘ee eee Renee mene eee ieee See REE BES 
36 Other long-term, net... ................. ilce (7) (7) | (4) va = See SS F- 1} (2) | 1 2 3 2 1 1 | 
37 ee | =o. 1 2; =f] © 1 —1/} () | 1 =I 2 (2) —1] (2) (2) | 1] (*) 1} (*) | 
| | 
38 Government, net, total. ....................- | mo tO bh | *) | @)]@® |] &® —3 | (z) |} (4) —2) -2/ -2) -—4/ -3| -—2| -—2/ —16] (s) 
39 Long-term capital, outflow ------.-.-----|---- ----]------|------ |------]------]------]------ —2] (2) | (*) —2} —2/ -—2| -—4} -—3/ -—2] -—2]/ -16] (s) 
40 en | a ee eee es ee ae ce Senet ree cee 4 Set ed Fy et et (2) | ipa 
41 Short-term, net...............--.--.------|------] (9) |.-.-..|----- } (@) | @ | © | © J------ Divas O1O)/O})/O)]@);@]@®] ©& | (7) | (®) 
42 | Foreign capital, net [outflow (—)], total_________- | 3 3 2] (2) | —2} 15] 17] <1] a] 37] —29 3|-19| -—2| —2 | 7/ -—4|) 10] -1 
| | | 
. Long-term investments in U. 
43 Direct and portfolio A ‘than Uw. B. ‘| (2) 2 | @® 2 2 3] 1 «¥ 1 | 1 1 
Government securities. lr 2] —1] —5] (») —3}| —1] (*) | () 
44 Transactions in U.S. Government secu- f | (2) (4) (4) (2) (2) (*) (*) A a, Le See one 
rities. | 
45 Short-term liabilities to foreign banks and | —-18|} -—6| —2 8 5| —6 7| —4 
official institutions. | 1} 4 7 (2) 1} 16) 17] -1] 1] 37 /—29 1 
46 Other short-term liabilities-...---..-.---.---| —3 ee 1 4 1 2 2 
47 | Gold sales [purchases (—)]_.............--------- (7) (#) —2 —1|} —2] —1] -—1] (9) 2) (% (+) (2) 1 1} (4 2 1 1 1 1 
48 | Foreign capital and gold, total______.._..__-.___-- 3 3 0 —1 —4 14 16 -1 13 37 | —29 3 | —18 —1 —2 12 8 —3 ll 0 
49 | Errors and omissions and transfers of funds 4] 0 25 18 22 | —12 | —59 17 52 37 98 | 104; 186] 132] 121 58 | 137 91 51 66 
i ae foreign areas [receipts by foreign areas 
—)j, net. 













































































(7) = less than $500,000. Nn. Ss. s.=not shown separately. 6. Exports do not include “‘special category’’ goods. 7. Sterling dependencies includes Bahrein and Kuwait. 
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8. Other sterling area countries include the Anglo-Egyptian Sudan and Egypt until June 1947 and Jordan since July 1950. 





36 SURVEY OF CURRENT BUSINESS 


Balance of Payments of the United States, 1919-1953 


* 


(Continued from p. 11) 


Although the war resulted in major changes in the inter- 
national transactions of the United States, there are also 
more gradual developments which may have been speeded up 
but not permanently distorted or interrupted. Among the 
latter is the rising role of the United States in providing 
capital to other areas, consequently increasing its creditor 
position. After the interruption during the 1930’s the 
outflow of capital has been resumed, although in a different 
form. Income on investments thus has been steadily grow- 
ing. The transfer of income to the United States has been 
facilitated by a rising deficit on other service transactions 
which has outweighed the continued surplus on merchandise 
account alone. 

Because of the outstanding ability of the United States to 


meet the foreign demand for its goods and services during 
the postwar period, the dollar has become the most important 
international medium of exchange. Thus, changes in United 
States liabilities have assumed a significance far different 
in character from earlier years. 

However, the improvement in production, and the control 
of domestic demand in the major foreign countries during the 
last few years, have enhanced the international demand for 
their own currencies. The use of these currencies in inter- 
national transactions has, therefore, broadened so that these 
currencies have again—with the dollar—resumed to a large 
extent their former role in settling international accounts 
and in serving as monetary reserves. 
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I HE STATISTICS here are a continuation of the data published in Business Statistics, the 1953 Statistical Supplement to the Survey 
That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years 


or CURRENT BUSINEsS. 
Series 


yack to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. 
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numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are 


provided through the courtesy of the compilers. and are subject to their copyrights 































































































Unless otherwise stated, statistics through | nf 195° 1954 . 

1952 and descriptive notes are shown in the . : r : as ’ 

1953 Statistical Supplement to the Survey May | June | July A August | Se a October ae | a January | —_ | March April | May 

GEN ERAL | BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT | | | | 
| 

Seasonally adjusted quarterly totals at annual rates:f! | } | 

National income, tota]._..-...-..-.--- bil. of dol__|.......- 7 (6 OEE eseoccesess| "SURE |....------ a ial )) a eee 298.9 

Compensation of employees, tota]_..-....do_...|.......--- ; _, ae Serene |} 211.4 |----------|---------- r 208.8 Se Sener * 206. 4 

Wages and salaries, total................do_..-|.......... < | , eee eee . . . SES SE oa r 197.6 SARE SSeS eae r 194.6 
| RN ee ce ‘SS Sa,  \ |) SR eels Fin Dicianscnndiebennnce r 164.1 eS oes 161.2 
| SR eS ee a Geese r10.4 |----------|---------- ,  » ee seek r9.9 9.7 
Government civilian_.-.....-..--.--- SE Ee i >. eee eee |) ESS See | r 23.5 sui * 23.7 } 
Supplements to wages and salaries-_-__..do____|.....----- i « } ee copie ~~ \ ) ee Seer , °°. =k Se r11.8 

Proprietors’ and rental income, totalc’_..do-_---.}........-- , . | —aeeRe siggatesse , | es Sew r 49.1 ‘ r 49.4 | 
Business and professional’. -._-....--- = Saaeeee tl ee Ree | | ee Se r 25.9 - r 25.6 | 
= ree a eee i | f RERBROE Settee (| 4 SSTSERS GeeR ers 12.3 r 13.0 
Rental income of persons. - -- ----.---- aoe 3 « } GRRRRRREM Seenenene ) | | RS wees : 10.8 : ’ r 10.8 

Corporate profits and inventory valuation ad-— | 

justment, total__..........._-- [OP eae 4 ee Oe i 0; eae ee 34.1 
Corporate profits before tax, total____. et .  , eee see i, |, ee aaees , _, eae mies 34.5 
Corporate profits tax liability - -._- ..-- | “et SESS 4 | SSR ees 3 | | =e weeny 4 i, SS seseIeSe - | 
Corporate profits after tax.._......-- | eRe 5, | SR See: 4, , ES soeeneeee r15.1 2 Sa 

Inventory valuation adjustment -.- -._-- Se SRO i... , saan: ER sree r.6 7 r—.4 

| | Re a Ra | SS aes , | RORRRRSS ate: | A Sees "8.9 r9.0 

Gross national product, total._....._.--.--- a ne: i ., ee eee , eee eee eae eee 355.8 

Personal consumption expenditures, total.do__..|---------- YP 1 ccusseucdtpsnevintied SR ibincccndinchwadined SRN seemspehe r 230.5 
—i “ene SS SS i... > ee See 2 | | OR Seen | ‘Raa eects ii = 
Nondurable goods............--..--.--- as eebianetee ; | =e pee ll, NM | Saemarinnee ll mes r 118.8 
"Rt Reape “ae aeeapeae i, 5, SAGE nina! «RRP seeming: r 83.0 . | | aa 

Gross private domestic meen” total 

fa 4g eo Reo 4, ae eee i _ . 44.5 |. 
New construction...............-.._.-- =e Sey ¢ |. 3, See voles < | naa nmin, i... as sama: ||. net 
Producers’ durable equipment _-..__._..do____].......--- {| Sees sear | |) SRRONRe, SaneReees , | sowie Gaede >  ) =e seme 
Change in business inventories_____- me Se eR _  : ee Cee | IRR. | seme | A Raa r—4.2 |. 
Net foreign investment.._..............-- Se Rasen inn, TR serene i, Sn See r— .6 JT | | Sore 
Government purchases of goods and services, P 
_ | eee 2 —————EE 4. 5 ee See 2S ee i, = q r8L.9 
Federal (less Government sales)-_____--- SR REE 4 | eeRenIbe: “Aeeeeenes , . | SERN Sesepaane: , eo seaties r 55.0 
National security? -.........-...._-- a SS 4, Ee Sewer: {i .{ -=eSe Soe i... eee 46.9 
| ea eee Piicudbesscused gc REE RES: i . | RS SSR 4 | re 7 r 26.9 
Personal income, tota]l.............-.----- a gaa See (aE eee --| * 287.3 r 285.1 ‘ 
Less: Personal tax and nontax payments. -..do____|.--.------ |, aes Mieces | =e Te r 36.1 r 32.8 
Equals: Disposable pesenal income..-_-..-- a Se i... | =e Seeeree , _ es Sermes , | =e eee r 252.3 S 
| eer | “ See 4. , eee eee i, | a Se r 21.5 r 21.8 | 
PERSONAL INCOME, BY SOURCE | 
Seasonally adjusted, at annual rates:t 
Total personal income.._.........-..-- bil. of dol_- ’ 286.3 ’ 287.3 } * 288. 2 * 286. 4 * 287.7 r 287.8 r 287.2 r 287.0 r 284.9 r 285.0 r 285.0 r 284.4 | QR5. 2 
} 

Wage and salary disbursements, total.._...do_...| 7 199.0 ’ 199.9 ’ 201.4 r 200. 6 7199.2 r 199.1 r 197.9 r 196.0 r 194.7 194. 7 r 194.5 r 194.3 194. 5 
Commodity-producing industries - -_-  — r 89.2 | 89.3 | r 89.8 | r 89.2 r 88.0 ’ 87.9 * 87.0 r 85.5 * 84.5 ’ 84.6 * $4.2 ’ 83.7 83.9 
Distributive industries_...........-- SS r 51.5 | 51.9 | 52.7 | ’ §2.4 r §2.5 r §2.5 r§2.4 r §2.1 r 51.9 r 51.8 r §2.0 r §2.0 62.1 
Service industries. _................... do_-_- ’ 24.6 r 25. 0 | r 25.3 7 25.2 24.9 r 25.0 r 25.0 r 25.0 24.8 24.9 r 25.0 r 25.2 25. 2 
i SEE See do__. * 33.7 ’ 33.7 r 33.6 33.8 r 33.8 33.7 r 33.5 | 33.4 ’ 33.5 + 33.4 33.3 + 33.4 33.3 

Other labor income-__-___-- eae 6.3 6.3 | ’ 6.4 | 6.5 6.5 6.6 ’ 6.6 °6.7 6.6 | * 6.6 6.6 66 6.6 

Proprietors’ and rental income____-___-  —_- ’ 48.8 * 48.8 | ’ 47.9 ’ 46.6 ’ 48.9 ’ 48.0 r 49.1 | 50.2 r 49.6 r 49.6 48.9 r 48.2 49.0 

Personal interest income and dividends__do-- * 22.6 r 22.8 r 23.0 r 23.2 ’ 23.4 r 23.5 ' 23.7 r 23.8 r 23.9 ’ 23.9 r 23.9 24.0 | 24.0 

‘ 4 ee do... ’ 13.6 ’ 13.6 | ’ 13.6 ’ 13.6 ° 13.7 r 14.6 | r13.9 r14.4 14.8 15.0 15.8 15.9 | 15.7 

Less persona] contributions for social] insur: ance } 

bil. of dol. | 4.0 r4.1 | r4.1 4.1 4.0 4.0 40! 4.1 4.7 4.8 | 4.7 4.6 4.6 
Total nonagricultural income_-_-_.-.-__._-.- do... * 270.5 271.5 | * 273.0 ’ 272.6 r 271.9 r 272.7 r 271.3 r 269. 6 r 267.9 268. 2 r 268.8 r 269.1 | 209. 0 
NEW PLANT AND EQUIPMENT 
EXPENDITURES 
All industries, quarterly total. ae UU 7, 289 a a eulielianaensansinn 2s Se 7, 666 a, ne 1 6, 240 1 Lee 
Manufacturing Saiiahands sided aches paumcneas Y “Sa pees: | AE: RTT | SR capes = | SR eens 1S Es aa aie 
(AE ei aerial “Soap otaonie ii Pence: SI iieatnicciaidinisellabiitiepinkecned } | St Gane | RE rhe 
Railroads. - -_ - eS = ES | ees  , Ss Renee | ee eeenbee >= aE Sienptettions 248 |... Lsetiivensiligien 
‘Transportation, ‘other than rail.....---.-- | eae Seeeeeasende 4 eeaeeee Rosters: ic cnenessinmipeiad _, = ccemanenel | a mennenine 
i i Ta! | ae ees A | TRSReSRE Seeeene | a STR A | ST see St incneusdebninadecsedes 
Commercial and other. .............-.--- RE cofeeterinw ie  —_—, NAaeeaete emederse RSS eee EF ThcaxceniaGccsainie AG in baenseebl anchecster 
’ Revised. 1 Estimates for the 2d and 3d quarters of 1954, based on anticipated capital expenditures of business, appear on p. 6 of the June 1954 SURVEY. 
o'Includes inventory valuation adjustment. ¢Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown 
&s a component of gross national product above, 
tRevised series. Quarterly estimates of national income and product have been revised back to 1939 — data, to 1929); quarterly and monthly estimates of personal income, back to 
1929 (monthly revisions prior to May 1953 will appear in the forthcoming National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8-9 of this issue of the SURVEY. 


tRevisions for 1952 appear on p. 10 of the March 1954 SURVEY. 
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FARM INCOME AND MARKETINGSt 


Cash receipts from farming, including Government 


payments, total................... mil. of dol_- 
Farm marketings and CCC loans, total___.do---- 
SE ST a a Once 
Livestock and products, total____.___- [a 
EE ren ae 
Eee a 
a 1 


Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 


All commodities. -............-...--.1935-39=100 


| Sa a “ae 
Livestock and products_____..__..-_-- do 
Indexes of volume of farm marketings, unadjusted: 
All commodities__..............._..1935-39=100 


2 an aie ao... 
Livestock and products_--_-__..._..----- : 


INDUSTRIAL PRODUCTION 

















Federal Reserve Inder of Physical Volumet 
Unadjusted, combined indext_-------- 1947-49 = 100 
ETE 
Durable manufactures.-.-_............-.---do-_--- 
ll Een. 
a 
Primary nonferrous metals___........do_-__- 
Metal fabricating (incl. ordnance) ____..do_-_-_- 
Fabricated metal products_--_-_-....do_-_-- 
_ Shae —— 
Nonelectrical machinery - ------ _do 
Electrical machinery--_------ ; do. 
Transportation equipment_-_-_.------- ao... 
Lee do 
_ essa do... 
Alroralt ane perts..............-. Ss 
Instruments and related products____do 
Furniture and fixtures_--_--.....-.-.--- a 
Lumber and products..__......--------do 
Stone, clay, and glass products____.._..do 
Glass and pottery products__.........do 
Miscelianeous manufactures___...._....do 
Nondurable manufactures__...___........do___- 
Food and beverage manufactures____._.do___- 
Food manufactures---................do_--- 
Meat products... .........------ do__.- 
BRamery products....................do.... 
iS a se 
Alcoholic beverages--...............do___- 
Tobacco manufactures_ __.........----- do__.. 
Textile-mill products____._.......--_-- a 
Cotton and synthetic fabrics__-..__- do... 
Apparel and allied products___..._._....do____ 
Leather and products_-___-...-.._._-- ; 
Paper and allied products_.............do___- 
Pee ene pere.....--<.-.............d0 
Printing and publishing. -__.....-.____- do___. 
Chemicals and allied products___--__-- oe... 
Industrial chemicals..-...............do_..- 
Petroleum and coal products____--- do... 
Petroleum refining. -_---.-.--_- ; do... 
Rubber products____-_---_---_--- - ae 
EEN Oe — 
SS ae 
Crude oil and natural gas____...__.- re ae 
ee do 
Stone and earth minerals_....___._._..___.do 
Adjusted, combined indext-__.__.........___- Os: 
i nc nnnennenen susie do__.- 
Durable manufactures- ___..._-.-...____- do__-- 
0 eee ee 
Metal fabricating ( cl. ordnance)... __- do___- 
Fabricated metal products__________- do___ 
_ ee “oa 
Nonelectrical machinery. -__-..____- do 
Electrical machinery _.........____- Y 
Transportation equipment__________- do_... 
Instruments and related products__..do___- 
Furniture and fixtures__..........____- do___. 
Lumber and products_____- ES ae 
Stone, clay, and glass products________- do___. 
Miscellaneous manufactures... _- do 
Nondurable manufactures... ______.____- d0.... 
Food and beverage manufactures_......do___- 
Tobacco manufactures................__.do____} 
Textile-mil] products............______- do_- 
Apparel and allied products. __- ....do 
Leather and products. -._...............do_- 


* Revised. » Preliminary. 
a for ye ey ela more comaiate data, appear on p. 24 of the April 1954 SuRVEY. 
vised series. e ex has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjust fe 5 c 
ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) dev 2 i ) at oet ala me me mre ll cepan nap dil 
hensive isaets of oe ban pane , and (5) development of an independent set of annual indexes from the more compre- 
ULLETIN. 
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l l 
| 
} 
2,156] 2,404 2, 461 3,169} 3,700 3, 443 2,986} +2,629/ 1,960 2,014 1,914 2, O42 
2,130} 2, 390 2,453} 3164] 3,693 3, 439 2,974] +2611! 11946 1, 990 1, 881 2’ 03° 
690 996 | 1, 060 | 1, 718 | 2, 169 1, 865 1, 550 1, 195 643 538 194 589 
1,440} 1,394 1, 393 1, 446 1, 524 1, 574 1,424] 1,416! 1,308 1, 452 1, 387 1, 444 
402 | 386 | 364 334 336 334 336, 329 | 313 342 345 389 
714 | 682 | 695 768 812 858 739 790 703 813 | 758 757 
295 | 302 320 330 355 366 331 r 276 267 279 | 258 | 258 
| | 
321 | 361 | 70 477 557 519 444 r 394 294 300 | 284 307 
243 | 352 | 375 607 767 659 548 422 227 190 | 175 208 
379 | 367 | 367 381 401 414 375 ’ 373 343 382 | 365 380 
137 | 153 156 192 226 203 178 160 123 | 127 120 133 
94 | 148 154 231 289 227 198 167 96 | 78 67 7 
169 | 157 158 164 179 186 162 155 143 | 164 161 174 
| 
| 
136 | 129 | 136 135 136 130 124 124 126 125 123 123 
138 | 130 | 137 137 138 132 125 126 128 | 127 | 125 » 125 
155 147 | 153 151 154 146 140 140 141 139 137 P 136 
138 | 124 | 130 127 129 122 110 113 113 | 108 | 108 > 109 
143 | 137 138 134 136 129 114 115 114 | 106 105 
144 | 143 | 141 147 147 146 145 145 147 | 147 | 148 
168 161 | 166 164 167 158 155 155 155 | 153 | 150 P 148 
139 135 | 140 137 137 130 126 124 123 | 121 | 119 119 
159 148 | 157 158 161 154 149 146 147 145 141 p 139 
146 138 137 137 138 135 137 132 134 132 128 p 126 
184 168 197 200 205 191 172 17 172 | 172 166 > 163 
193 | 190 189 182 189 173 174 181 181 | 180 179 P 179 
166 161 153 134 151 107 107 135 138 142 | 151 
106 118 127 115 106 95 98 103 103 | 101 | 101 
152 | 461 | 473 480 481 463 483 483 489 5 | 478 
157 151 | 153 155 156 156 155 148 147 145 | 140 P 137 
117 | 113 | 116 115 116 114 112 106 107 106 | 102 > 100 
122 | 112 122 | 121 123 114 “9 104 116 117 119 
136 | 132 | 137 | 136 | 139 134 128 122 | 126 128 128 
123 | 113 | 123 | 12? | 128 122 116 115 121 122 118 
140 133 | a 144 148 145 138 128 133 131 125 rp 124 
| 
121 113 | 121 | 122 122 118 10 ve 114 115 | 13 
108 | 112 | 118 124 120 111 “9 97 96 98 | 8 . 4 
105 110 | 118 127 121 114 1) 101 98 98 | 96 e 
105 98 | 102 111 123 135 125 126 112 115 | 106 
103 102 101 102 Lut 99 97 95 97 96 | 96 
119 121 118 113 116 gu S4 82 89 99 103 
107 107 108 108 118 100 80) 78 86 99 | 100 
110 94 | 117 111 116 111 92 98 96 101 
111 93 | 107 102 100 96 87 91 95 94 93 it 
114 95 | 110 105 101 102 0) 97 100 100 | 99 ; 
117 102 | 115 106 107 100 v8 104 111 110 2 
97 91 103 94 97 | 89 Si 94 102 4 r 
134 120 | 135 135 140 135 119 126 133 135 | 135 | 
133 | 117 | 133 | 130 138 133 117 128 132 133 | 133 
120 114 | 116 | 122 126 126 122 116 118 121 122 p 12% 
146 141 | 143 | 145 151 150 140i 146 150 150 | 147 » 144 
161 157 | 157 151 151 149 147 145 150 150 | 150 
131 132 | 135 133 131 131 128 125 126 121 118 Pp 119 
136 137 138 136 135 137 37 134 136 | 129 | 126 . 
13 114 122 122 127 12) 111 114 114 118 | 115 
120 117 | 122 122 118 | 113 Iii ll ( 
81 69 | 85 84 84 | 7 71 74 ‘s rf , ie mv 
134 135 135 136 131 | 131 133 134 35 136 138 P 136 
142 138 140 139 122 95 74 7 76 73 83 
130 130 133 131 132 126 122 108 113 | 114 117 ae 
136 137 136 133 132 129 12 125 125 | 123 123 P 125 
138 139 138 135 134 131 127 127 26 | 2 25 » 126 
154 157 157 155 151 146 142 140 ‘0 oH is ; = 
37 136 137 130 128 122 113 ill 109 103 104 > 106 
168 171 171 166 166 159 156 154 151 | 147 146 » 147 
139 142 140 135 134 130 126 126 123 | 120 118 > 119 
161 164 165 161 159 152 1465 143 141 | 138 138 P 138 
144 145 145 141 141 136 133 130 130 | 125 126 p 125 
194 200 203 200 193 184 172 169 163 163 163 P 164 
188 196 191 186 189 180 182 183 178 | 17 72 77 
157 156 156 155 154 155 154 148 147 | 144 139 “1 pei 
122 121 119 114 113 109 106 105 103 104 104 > 104 
114 119 116 114 117 115 110 115 120 | 116 113 
134 135 135 134 133 132 129 125 130 | 131 128 
145 143 146 140 140 138 136 130 132 130 126 P 127 
121 | 121 | 119 117 117 115 112 113 113 114 7 
I l < 3 5 
106 108} 108 109 108 108 103 105 106 | 107 05] > 100 
10:3 103 104 | 104 | 106 108 112 100 98 | 103 
11 108 | 104 | 100 98 96 | 90 90 90 91 93 
115 114 | 109 104 107 | 101 | 101 103 100 103 iit 
99 104 97 91 93 ' 91 93 O4 94 | 93 G4 








ed description of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE 
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Unless otherwise stated, een — | ; 1953 1954 
1952 and descriptive notes are shown in the j ’ alias. j | 
1953 | Statistical Supplement to the Survey | May | June July August Sep@n- |‘ October — “—— January | "ay | March | April | May 
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INDUSTRIAL PRODUCTION—Continued | | 
Federal Reserve Inder of Physical Volume 9—Con. } 
Adjusted—Continued 
Manufactures—C ontinued 
Nondurable manufactures—Continued _ : 
Paper and allied products--.--- - 1947-49= 100 134 134 134 133 135 132 132 125 126 129 131 | 133 : 
Printing and po Ieeeprowenorves ro = = = os 121 123 121 120 120 119 119 120 » 121 
Chemicals and allied products. - - -- ---- do f f 53 14 147 146 145 145 143 146 146 146 v 147 
Petroleum and coal products___---.-....-do 131 131 | 132 132 131 129 12 128 124 126 122 122 P 121 
Rubber products.............-.--.-.--- do 139 130 | 130 127 121 120 118 116 112 110 113 113 ; 
Minerals Eee RE Ee <- = 119 4 119 118 114 111 113 113 113 112 111 » 112 
DN, 2 ib caeciete mae enninneneantg ee : 86 8 86 81 7 70 6Y 70 68 62 58 » 64 
Crude oil and natural See do 131 134 135 135 136 131 131 133 134 135 136 138 » 136 
 nibeesenea = 118 117 116 117 117 108 103 101 108 101 96 82 - 
Stone and earth minerals__-_------ pion 122 125 125 124 123 124 125 127 119 124 124 118 
BUSINESS SALES AND INVENTORIES§ 
Manufacturing and trade sales (ad- 
justed), totalf-.--.-- é ..-mil. of dol 49, 395 50, 003 50, 398 48, 138 48, 652 48, 284 47, 518 47, 209 46, 450 46, 714 47,004 | *° 47,636 47, 021 
Manufacturing, totalf_..-.---..-----------. do....| 25, 816 25,882] 26,366] 25,067 25,379} 25,010] 24, 256 24, 126 23, 902 23,620 | 24,064] ° 24.418] 24.099 
Durable-goods industries pewensounsesases a 13, 148 13, 166 13, 410 12, 730 12. 698 12, 376 | 11, 867 | 11, 576 11, 580 11, 278 11, 385 r 11, 502 11, 371 
Nondurable-goods industries------------- do....} 12, 668 2,716 | 12,956] 12,337] 12,681] 12,634! 12,389] 12550] 12,322] 12342] 12,679] +12,916] 12,728 
Wholesale trade, totalt mm een en en eee een ---- — 9, 155 9, 709 | 9, 563 8, 998 9, 291 9, 234 | 9, 158 9,151 8, 926 9, 122 9. 130 ’ 8, 976 8, 892 
Durable-goods establishments -_-- - - - - - --- —— 3, 103 3, 160 | 3, 153 3, 092 3, 051 2, 982 | 2, 994 | 3, O11 2, 859 2, 894 2, 870 2 822 2 236 
Nondurable-goods establishments. - - -- - -- do-__-- 6, 052 6, 549 | 6, 410 5, 906 6, 240 6, 252 6, 164 6, 140 6, 067 6, 228 6, 260 r 6, 154 6, 056 
= pe SS ee a 14, 424 14,412 | 14, 469 14, 073 13, 982 14,040 | 14, 104 13, 932 13, 622 13, 972 13,900 | * 14, 242 14, 030 
Durable-goods stores. ---.....------------ do--.-- 5, 154 5, 103 | 5, 192 4,914 4, 865 5, 029 5, 005 4, 626 4, 436 4, 745 4, 858 4, 882 4, 730 
Nondurable-goods stores ______--..------_- , ee 9, 270 9, 309 9, 367 9, 159 9, 117 9,011 | 9, 099 9, 306 9, 186 9, 228 9, 042 ’ 9, 3600 9, 299 
Maaufacturing and trade inventories, book value, end 
of month (adjusted), totalt mil. of dol 79, 678 80,167 | 81, 116 81, 586 82, 000 81, 805 81, 276 | SO, 688 80,390 | * 80.093 79, 516 79, 422 
Manufacturing, total f------------- eo do....; 45, 673 46,160 | 46, 485 46,888 | 47,087 47,044 46, 909 | 46, 382 46, 115 5,774 45, 183 44, 805 
Durable-goods industries Lomecwenencee “as  — 25, 681 26, 048 | 26, 392 26, 788 | 26, 958 26, 987 | 26, 975 | 26, 526 26, 168 25, 900 r 25, 345 24, 913 
Nondurable-goods industries. ---_---------  —_— 19, 992 20,112 | 20,093 20,100 | 20, 129 20, 057 19, 934 | 19, 856 19, 947 19, 874 19, 838 19, 892 
Wholesale trade, totalf_........------------ _ 11, 550 11,713 | 11,888 | 11,923; = 11, 989 12, 041 11, 930 | 11,785 | 11,854] °* 11,756 11,643} 11,773 
Durable- goods establishments.....------- _ —_ 5, 999 6, 007 | 6, 223 6, 259 | 6, 245 6, 278 | 6, 127 | 5, 900 5, 866 | 5, 841 | 5, 799 ’ 5, 728 5, 802 
Nondurable-goods establishments- -- ----- = 5, 551 5, 706 5, 665 5, 664 5, 744 | 5, 763 | 5, 803 | 5, 789 5, 919 6, 013 * 5, 957 r 5,915 5, 97! 
ELEN @e.... 22, 455 22, 294 22, 743 22, 775 22,924 | 22,720] 22,437 22, 661 22,521 | 22,421 22, 563 | * 22, 690 22, 844 
Durable-goods stores_--._.------- SRE ao.... 10, 526 10,472 | 10, 730 10, 624 10, 921 10, 727 10, 574 10, 668 10, 688 10, 584 10,486 | * 10,412 10, 502 
Nondurable-goods stores- --_-.------------ do--- 11, 929 11, 822 | 12, 013 12, 151 | 12, 003 11, 993 11, 863 11, 993 11, 833 11, 837 12, 077 12, 278 12, 342 
MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS | 
Sales:t 2 | 
Value (unadjusted), total. .........-- mil. of dol_- 25, 468 26,058 | 24, 700 25, 276 26, 163 26, 845 | 3,792 | 23,929 23, 062 22, 970 25,300 | * 24, 490 23, 383 
Durable-goods industries __-...-.-------- do 13, 178 13, 586 | 12, 317 12, 484 12, 917 13,223 | 11,499! 11,615 10, 870 10,968 | 12,208] * 11,814 11, 192 
Nondurable-goods industries. __......---- do...-| 12,290) 12,472} 12,383 12, 792 13, 246 13, 622 | 12, 293 12,314 12, 192 12,002 | 13,092 r 12, 676 12, 191 
| | } 
Value (adjusted), total___...........------- do 25, 816 | 25, 882 26, 366 | 25, 067 25, 379 25, 010 ) 24,256] 24, 126 23, 902 23, 620 24,064 | * 24,418 24, 099 
Durable-goods industries, total _.-____-...do-__- 13,148 | 13, 166 13.410 | 12, 730 12, 698 12,376 | = 11, 867 | 11,576 11, 580 11, 278 11,385 | 7 11, 502 11, 371 
LETT ES _ 2. 211 | 2, 222 2, 335 2, 154 2, O84 1, 985 | 1, 874 | 1, 645 1, 609 1, 580 1, 528 r 1,575 1, 614 
Fabricated metal products.-.___--.---- do-___- 1, 257 1,311 | 1, 309 | 1 190 1, 219 1, 139 | 1,150 | 1, 076 1, 176 1, 132 1, 173 r 1,223 1, 154 
Electrical machinery and equipment YS ww 1, 4 7 | 1, 486 1, 462 1 438 1, 536 i, 391 1, 324 1, 349 1, 328 1, 269 1, 355 r 1,305 1, 324 
Machinery, except electrical -----..---- do....| 2, 156 | 2, 164 | 2, 125 2, 099 2, 163 2, 039 2, 068 1, 902 1, 959 1, 968 1, 941 r 1,939 1, 868 
Motor vehicles and equipment. - -- --- -do--...} 2, 350 | 2, 190 | 2, 381 | 2, 210 | 2, 023 2, 095 1, 918 2, 046 2, 101 1, 962 1, 981 r 2.052 2, 080 
oo ae mtn go dl £.@: Bice =. wall = = = = — | = bo 947 1, 005 942 931 | ’ 971 960 
urniture and fixtures — 366 36é ‘ ‘ | 37 3: 345 325 309 317 r 300 317 
oe furniture. . rs “| as pe = po js ng ping 731 659 659 688 ’ 693 649 
Stone, clay, and glass products. - - - > | 27 ‘ 7 57 58e 540 517 573 569 ’ 547 592 
Professional and scientific instruments -do 404 | 395 | 416 326 | 355 353 402 423 364 348 383 ’ 356 355 
Other industries, including ordnance --.do 608 | 633 | 590 | 544 607 580 566 572 537 536 549 | ’ 541 558 
| | 
Nondurable-goods industries, total ___---- _ 12, 668 12, 716 | 12, 956 | 12, 337 12, 681 12, 634 12, 389 12, 550 12, 322 12, 342 12,679 | * 12,916 12, 728 
Food and kindred products. ---..-.....do---- 3, 631 3, 594 3, 796 | 3, 645 3, 836 3, 890 3, 771 3, 863 3, 802 3, 681 3, 802 r 3,977 3, 863 
te pe ne Pics. 565 | 551 | 570 617 662 666 635 572 626 648 628 "677 679 
Tobacco manufactures. - - - .-.--.------- ao... 305 | 310 | 301 | 314 315 304 339 304 292 291 309 r 305 304 
Textile-mill products..................- do---- 1,283 | 1, 181 } 4% 18t) = 1,008 1, 031 1, 038 1, 006 1, 040 992 1, 035 1,060} ° 1,073 1, 110 
5 puss ond penated products. -.--.--- ovndaaens = ros = = 854 910 835 873 857 825 806 866 829 
A ather and leather products__-_-_......do---- a 286 328 | 266 243 251 267 259 274 290 ‘278 301 
Paper and allied products... -_..--.---- do-..- =: 741 | 766 | 735 752 738 709 701 680 676 730 "733 723 
Printing and publishing _______....---- = , ra , 809 | 740 676 707 745 778 774 748 832 776 r 750 793 
Che micals and allied products eS “ee 1, 1, 697 1, 720 | 1, 608 1, 640 1, 643 1, 606 1, 601 1, 569 1, 590 1, 692 1, 720 1, 680 
Petroleum and coal pumetes eGORtay "eae 2, 048 2, 268 2, 237 2, 081 2, 202 2, 062 2,113 2, 186 2,149 2, 139 2, 198 r 2, 162 2, 071 
Rubber products..... ........... ....... iced 422 436 448 | 409 416 395 346 369 348 351 388 375 
Inventories, end of month:t 
Book, ae Cetin, eee iad 45, 884 46, 334 46, 436 46, 489 46, 646 46, 529 46, 532 46, 947 46, 772 46, 355 45,959 | * 45, 351 44, 972 
Durable-goods ndustries EOE do... 26, 093 26, 330 26, 463 26, 564 26, 612 26, 598 26, 549 26, 697 26, 598 26, 235 26,042 | * 25, 629 25, 321 
wee 19, 791 19, 995 19, 973 19, 925 20, 034 19, 931 19, 983 20, 250 20, 174 20, 120 19,917 | * 19,722 19, 651 
Purchased materials ee ee .do 15, 957 16, 096 16, 241 16, 244 16, 425 16, 402 16, 377 16, 419 16, 023 15, 783 15, 371 r 14, 930 14, 754 
Goods in process...........----.------- do 13,692 | 13,762 | 13, 698 | 13,645 | 13,551 | 13,351 | 13,149] 13,304 13,512] 13-285] 13311 | ris2i2| 12971 
Finished goods do 16, 235 16, 476 16,497 | 16, 600 16, 670 16, 776 17, 006 17, 224 17, 237 17, 287 17,277 | * 17, 209 17, 247 
} } 
Book value (adjusted), total_..............do 45,673 | 46,160 | 46,485 46,888 | 47,087 | 47,044 | 46,909 46, 722 46, 382 46, 115 oD 14h 18 r 
— 673 | 46, 160 | 485 | 46,8 , , , 11S | 45, 77 45,183 | 44, 80% 
—— taped : iemmanaees <S* pans do___. 25, 681 26, 048 26, 392 } 26, 788 26. 958 | 26, 987 26, 975 26, 752 26, 526 26 168 | oF 900 r 25, 345 24 913 
few A pn SE enema fo] 2eor| a7] gas| Sor] Bork] Se] SHS] B45] 8388) Fae) aa) ham) 8 Ms 
é ee eae 2, , 717 , 815 | : , 96 : 3, 142 3, 13 3, 012 5 2 917 r 2. 837 2 765 
Electrical machinery and equipment. -do---- 3, 266 | 3, 305 3, 368 | 3, 424 3, 425 | 3, 484 3, 489 3 440 ; 342 Hy 338 . oH e 67 z og: 
le except electrical. denecb amos = 5, 524 | 5, 555 5, 628 | 5, 690 | 5, 667 | 5, 665 | 5, 735 5, 647 5, 551 5, 512 5, 416 ’ 5, 297 5, 224 
a - = ae sa J _y _ ~ bee 3, oo 3, 420 3, 435 3, 476 3, 498 | 3, 445 3, 377 3, 396 3, 482 3, 380 3, 296 r 3, 189 3, 100 
> a ——— A q pment, n. e. s_..._..do___- & 551 2, 728 2, 707 p & 720 2, 751 2, 702 2, 700 2, 769 2, 784 2, 732 | 2, 753 r2 600 2 621 
urniture and fixtures__.__.....------.- do__.. 660 681 697 681 | 674 679 | 670 642 661 666 | 665 | ’ 665 661 
Lumber products, except furniture _____do____ 1,641 1,049 1, 068 1, 096 1, 123 | 1,121 | 1, 090 1, 033 1, 022 1,015 1,025 r 1,010 1, 028 
Stone, clay, and glass products.--......do-- 881 883 879 875 884 901 | 878 890 907 917 | "906 916 920 
Professional and scientific instruments_do___- 857 853 866i 875 878 881 | 882 882 895 8835 874 883 Bu) 
Other industries, including ordnance___do_- 1, 538 1, 539 1, 549 1, 581 1, 583 1, 564 1, 521 1, 497 1, 482 1, 445 1, 446 1, 465 l, 471 


s Revised. a > Preliminary. _ 9 See note mested “# on p. 8-2. 
e term “‘business’’ here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all t of f juste 
“a ny yee oo are —y on = page; those for retail and wholesale trade, on pp. 8-8, 8-9, and 8-10. OCC Sea ae 
evised series ata have been adjusted to more recent benchmarks; all] revisions prior to 1953 ¢ ble > 5 p i i » 1953 issue of "SINESS 
seen are Sons a ons prior to 3 are available upon request (most of the data published in the 1953 issue of Busine: 
tRevised data beginning Decem.ber 1949 appear on p. 22 of the June 1954 Survey. 
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q 4 
Unless taewten stated, enuitatton ae mp a ———— pores be Bees ae Neitaeengnseacitlbachae —— eee 
52 and descriptive notes are shown in the : é + ‘ aoa: ag 
1953 Statistical Supplement to the Survey | May | June | July | Adgust | Septem | October | Novem | Decem- T January | Febru: | arch | Apei May 
GENERAL BUSINESS INDICATORS—Continued 
| | 
MANUFACTURERS’ SALES, INVENTORIES, | 
AND ORDERS—Continued 
Inventories, end of month t—Continued 
Book value (adjusted), total—Continued 

Nondurable-goods industries, total._mil.of dol_- 19, 992 20, 112 20, 093 20, 100 20, 129 20, 057 19, 934 19, 970 19, 856 19, 947 19, 874 19, 838 19, 892 
Food and kindred products---......-.-- a 3, 493 3, 489 3, 433 3, 411 3, 445 3, 468 3, 511 3, 525 3, 524 3, 589 3, 598 r 3, 596 3, 583 
| eee do.... 1, 212 1, 222 1, 242 1, 186 1, 139 1, 142 1,129 1, 155 1, 162 1, 161 1,196 | 71,188 1, 176 
Tobacco manufactures. _-__.....--..--- = = 1, 818 1, 811 1, 804 1, 839 1, 834 1,811 1, 789 1,812 1, 842 1, 840 1, 833 r 1, 865 1, 875 
Textile-mill products. ...........------- 2, 631 2, 693 2, 666 2, 646 2,612 2,614 2, 543 2, 513 2, 464 2, 455 2,442} *2,412 2, 412 
Apparel and related products. -__-......do--.-- 1, 890 1, 906 i, 1, 876 1, 907 1, 862 1,845 1,901 1, 872 1, 863 1,791 | 1, 762 1, 782 
Leather and leather products. - -----.--- G0... 578 | 584 568 562 574 577 570 582 581 57% 573 | 589 59: 
Paper and allied products.--.-...----- awe 1, 060 1, 048 1, 030 1,024 1, 038 1, 044 1, 050 1,044 1, 034 1, 048 1, 050 | 1, 047 1, 062 
Printing and publishing --_---_--.......-- do... 745 750 755 773 772 768 776 752 769 762 767 | 777 771 
Chemicals and allied products__-_....--- ens 3, 007 3, 065 3, 108 3, 142 3, 169 3, 140 3, 107 3, 093 3, 067 3, 080 3, 072 r 3, 061 3, 061 
Petroleum and coal products.-.-.....---- ins 2, 670 2, 630 2, 696 2, 744 2, 731 2, 750 2, 747 2, 725 2, 697 2,719 2, 703 r 2, 738 2, 775 
| EES a 888 914 925 897 908 881 867 868 844 857 849 | 812 

New orders, net:t a = , | 

EE eee d0.... 24, S64 25, 654 23, 832 22, 672 23, 235 23, 282 20, 955 21, 448 20, 882 21, 526 23,857 | * 22,944 21, 97 
Durable-goods industries__............-.- . 12, 176 12, 985 11, 588 10, 133 10, 090 9, 830 8, 930 9, 347 8, 687 9, 495 10,779 | * 10. 290 9, 549 
Nondurable-goods industries_-_-......-.-- do... 12, 388 12, 669 12, 244 12, 539 13, 145 13, 452 12, 025 12,101 12, 195 12, 031 13,078 | * 12, 654 12, 368 

IS ae POT BOuce 25, 883 25, 152 24, 525 22, 339 22, 661 22, 163 21, 594 22, 026 20, 749 22, 016 22,859 | * 23,017 23, 053 
Durable-goods industries, total__.........do_._- 13, 101 12, 392 11, 600 10, 139 10, 110 9, 677 9, 631 9, 567 8, 475 9, 629 10, 206 10, 021 10, 144 

TT TTT: Deine 2, 167 2, 390 1, 957 1, 751 1, 635 1, 500 1, 666 1, 450 1, 205 1, 278 1, 269 r 1,353 1, 299 
Fabricated metal products -----.--...-- a 1, 210 1, 012 1, 073 1, 214 1,041 843 1, 089 1,045 746 932 956 r O54 899 
Electrica! machinery and equipment_._do--_- 1, 480 1, 303 1, 582 1, 134 1, 082 1,039 886 949 987 1, 264 948 1,049 1, 163 
Machinery, except rane get oe — do-...} 2, 042 2, 084 1, 75 1, 676 1, 843 1, 798 1, 800 1, 613 1, 378 1, 599 1,677 | 1,705 1, 602 
Transportation equipment, including motor | 
veh ah and pate.....-.-...-.mil. of dol 3, 545 2, 875 2, 347 | 1, 882 2,114 2, 127 2, 084 2, 289 2, 198 2, 255 2, 922 2, 683 2, 874 
Other*industries, including ordnance__.do_-_-- 2, 657 2, 728 2, 889 2, 482 2, 395 2, 370 2,106 2, 221 1, 961 2, 301 2, 434 r 2,277 2, 307 
Nondurable-goods industries, total__.....do-_-.- 12, 782 12, 760 12,925 | 12,200 12, 551 12, 486 11, 963 12, 459 12, 274 12, 387 12,653 | * 12,996 12, 9K 
Industries with unfilled orders 9 -____..do---- 3, 196 3, 061 2, 983 | 2, 636 2, 626 2, 617 2, 318 2, 691 2, 631 2, 862 2, 830 r 2.925 3. 108 
Industries without unfilled orders{_-...do---- 9, 586 9, 699 9, 942 | 9, 564 9, 925 9, 869 9, 645 1, 768 9.643 9) 525 9. 823 10.071 9. 808 
| 

Unfilled orders, end of month (unadj.), totalt.do....| 73, 992 73, 588 72,720 | 70, 116 67, 188 63, 626 60, 789 58, 308 56, 128 54, 684 53,241 | * 51, 605 50, 229 
Durable-goods industries, total. ........._- G0... 70, 696 70, 095 69,366 | 67,015 64, 188 60, 726 58, 227 55, 959 53, 776 52, 303 50,874 | + 49,350 47, 707 

Et eiciteoneseccsaveownesend BBiscon 7, 020 6, 977 6,910| 6,562 6, 103 5, 640 5, 355 5, 108 4, 729 4, 448 4,202 | *3,964 3, 683 
Fabricated metal products__--------..---- do.... 6, 100 5, 790 | 5, 728 | 5, 609 5, 517 5, 052 4, 798 4, 643 4, 435 4, 201 3. 994 3 823 3, 611 
Electrical machinery and equipment_-_--- do....| 12,251 12,286 | 12,520| 12,204 11, 718 11, 279 10, 687 10,317 10, 059 9, 962 9, 489 r 9, 261 9, 060 
Machinery, yen santana ee ee do....| 10,140 9, 928 9, 793 | 9, 512 9, 118 8, 785 8, 545 8, 156 7, 770 7, 435 7, 083 r 6, 828 6, 463 
Transportation equipment, including motor | | 
er and oars va Bed oad ea mil. of dol..; 28,823 | 28, 803 | 27,767 | 26, 559 25, 658 24, 338 23,726 | 23,044 22, 322 21, 740 21,658 | + 21, 188 20, 819 
Other industries, including ordnance. . --- a 6, 362 6,311] 6,648 | 6,569] 6,074 5, 702 5, 116 4, 691 4, 461 4,517 | 4,448 | 74,286) 4,062 
Nondurable-goods industries, total 9 -.-....do---. 3, 296 3, 493 | 3, 354 3,101 | 3,000 2, 830 2, 562 | 2, 349 2, 352 | 2, 381 2, 367 2,345 2, 522 
BUSINESS POPULATION 

OPERATING BUSINESSES AND BUSINESS 

TURNOVER | | 

Operating businesses, end of period, totalt_..thous--|-.-------- CS a ee He ae oS) ae = Pe) See = 
Contract construction.__.......-..--------- a rae a ee. Re Pe eee _ | RS qa Uereee metiiiees ee 
EET se BEES ee a Se Bene 7.) ae [RES Spesietinie "QreeeiaN 2y 
SO SUS Sa a | {ee ES Sey AS Genera » 740.4 §__--___- i: rl Naar eneraSE aes 
EE ERTS a | a! ae Sa Hee meiente |< % | SSR Sapee ee: ee 
so eecalnaninnawaie ne RERrenene i ) =a ae Snes SRS Ceeenae . \, == eee Se ipiaaes 
ort cael eeennmibbi en Cee | et een! SE SO Se . . a Gate eee epee _ 

New businesses, semiannual! totalf__....-..-- a ese 199. 3 i) aa - ee: es a 
Contract cenetruction....................... Ge 40. 4 |. | See SA SA SEE 
ee iGo ecwnccraepeiwcdawed ee es 16.0 _, Sy emeiente ee s 
ND an cdnadedcvccewadenesesec do-....|.--------- 29. 6 J.) es Ee wee Wi 
ee oc os Seemeansed a 77.4 | =a a AS ae 
0 EES a a 11.9 l) === ti hl she 
ois ciate Kiowansiniueascddss = ee 24.0 _  Reeiiliite: aati a sianaeee Reaerapnt 

Discontinued businesses, semiannual totait-__do_--_-_|..-------- a a oe ee See | ee Lee | Sea es. 7 
Contract construction...................... ne B.S [nnn cecne cc] cnocnesecelocousocesslscorsnccecleccoucenss ll ae CSE SAAR | 1s: eee 
PE obo iesinsaessbecncatendeonendl ee ee 2 ee ee Mees Hee 2) Se Aeeieeee ‘ene: aaetaaty 
i TE eee ee Sa en ne ay seen ee areata Ee ee : 
rnin dcnbddinmedacevtwsneseenena a See 6 ee ee i Teen aaa - VO" se aoa pens SAE NTE jae 
PEEL, <nidcadcatddadestnesnaonwed ee ES Se SE SE, meee: 7 +, See OPER: EER. Sy aaetins wie 
I ohne pcinrcndsndiacectaneaweeceamed en BEF ecttbesseslscocnucnndivoionscate TAR Vee 219.1 i; ae aie earenate OS es ees 

Business transfers, semiannual totalf___. .....do__._|.--------- | Ee a Le ee eee  ), —r Sess Avene ae Feemeeee, 

BUSINESS INCORPORATIONS | | 
New incorporations (48 States) ____....._- number... 8, 968 8, 92h 8, 703 7, 487 7, 433 8, 267 7, 269 8,915 9, 543 8, 533 10, 544 10, 272 | 9, 280 
INDUSTRIAL AND COMMERCIAL 
FAILURESZ 

PO I vicscs co vccwewccnssensened number... 697 817 724 700 686 840 815 813 867 926 1, 102 O45 943 

pe service. ...-------------------- nn = js S 4 . i: oe 64 60 74 | 87 66 Si 
vonstruction.. -.-..------------------------- 0.-.. ‘ ¢ 89 86 109 143 92 111 

Manufacturing and mining-----------..-..- isaan 143 145 164 148 145 188 175 193 192 207 | 198 | 200 20) 

|, Se aeaaee G0... 344 419 380 340 336 404 389 382 450 449 551 | 535 460 

a Se eee de.... 7 80 73 71 85 84 88 85 79 87 123 | 82 91 

Liabilities, totel.................. ..--thous. of dol_- 32,789 | 32,379 39,830 | 28,529 33, 817 37, 076 36, 795 43, 754 29, 592 47, 774 57, 280 | 42, 512 38, 494 
Commercial service. ......................- do... 3, 536 | 1, 759 1, 210 | 1,077 1, 286 3, 848 2, 687 1, 871 3, 134 4, 341 3, 506 | 1, 648 | 2, 961 
_ Sie eaeaneennie do....| 2511] 3 2,789 | 3,868 4, 451 4, 366 4, 621 4, 154 3, 166 4, 082 7,255 | 3,692 3, 674 
Manufacturing and mining---.---~--.--..-- do....| 13,981} 11,179] 17,139] 10,267] 13,676] 14,956] 13,568] 23,731 11,431 | 23,043 15,359 | 20, 568 15, 624 
Retail trade__---.--.---.------------------- do..../ 6,909 | 12,464] 11,282] 10,275 9, 790 9,671 | 11,083} 9,757 8,623] 11,770| 26,043] 12,030! 11,739 
Whokesale trade. -......------- ecoen-on--e-- do--.- 5,852 3,777 7,410 | 3,042 4,614 4, 235 4,836 | 4,241 3, 238 4, 538 5, 117 4, 574 4, 499 

\ 

















r Revised. » Preliminary. tRevised series. For manufacturers’ inventories and orders, see corresponding note on p. 8-3. Beginning 1953, data for operating businesses and business 
turnover will be published on a semiannual basis; revised annual data for number of operating businesses (1929-52), new and discontinued businesses (1940-52), business transfers (1944-52), 
= data for operating businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except transfers) are shown in the January 1954 

@ Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero. 

{For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 

o'Data are from Dun & Bradstreet, Inc. 
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Unless otherwise stated, statistics through | Ss 1953 1954 

1952 and descriptive notes are shown in the oer Sento, a No D l " => eee 
53 Statisti ‘ Novem- - - 

1953 Statistical Supplement to the Survey May June July August > | October — January | = | March | April May 

COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products$_--.1910-14=100-- 263 257 260 255 257 249 249 254 259 258 256 57 

CIOS. _-.----------------------+---+------- do 247 246 237 232 235 229 234 238 240 237 239 ro = 
Food grains. .......---------------------- . 242 222 218 215 219 223 229 230) 233 236 238 234 "7 
Feed grains and hay 212 204 204 205 207 194 195 205 207 208 208 208 207 
Tobaceo........----------------- --+- 426 425 426 430 452 439 433 427 420 443 443 443 446 
Cotton. ..--.----------------------------- +22 269 267 70 78 280 275 269 260 254 258 263 267 72 
Fruit Pe iehelelalel dict telehal-talel eapheieaea eeaiae ---- 206 219 193 185 204 189 205 237 222 210 212 217 215 
Commercial vegetables, fresh market... do 259 298 252 207 191 198 218 224 271 233 246 225 279 
Oil-bearing crops. ---..--.---------------- 0...- 286 280 268 263 251 255 263 269 268 269 275 283 2R6 

Livestock and products. - --- snsiiatetnitintassa ing Biiceu 277 267 280 276 276 266 263 269 277 ~ 97 - 
eS =e  — 317 300 319 305 299 273 267 O85, 309 4 =. = fo 
Dairy products... .....--..------------- Pisces 256 255 261 265 275 222 288 282 274 267 257 237 230 
ee eB irced 218 213 223 229 230 234 224 218 213 208 188 178 168 

Prices paid: 

All commodities and services-....---------- do... 263 260 261 262 259 258 259 260 263 264 264 265 267 
Family living items......-.------.-------d0-.- 270 271 271 273 270 270 270 270 271 271 272 273 76 
Production items-.- -.---.-------------- do 256 " 247 250 249 247 246 248 250 254 255 255 256 25 

All commodities and services, interest, taxes, and 
I Slrncccccnscneccevensscex 1910-14=100_- 280 277 279 279 277 276 277 278 282 282 283 283 284 

i IG oss ncscikdednccrereeens aon 94 93 93 91 $3 90 90 91 92 91 90 91 91 
RETAIL PRICES 
All commodities (U. S. Department of Commerce 
index) . .....--.--------------------- 1935-39=100.-| 208. 2 209.7 210.1 210. 1 210.3} 210.0 208. 9 209. 1 209. 5 208. 9 208. 3 208. 1 208. 8 
Consumer price index (U.S. Department of Labor): 

All items--...----------------------- 1947-49 = 100. 114.0 114.5 114.7 115.0 115.2 115.4 115.0 114.9 115. 2 115.0 114.8 114.6] 1115.0 
Apparel. .....---------------------------- do---- 104.7 104. 6 104. 4 104. 3 105. 3 105. 5 105. 5 105. 3 104.9 104.7} 104.3 104. 1 104.2 
Food _-....------------------------------- do....| 112.1 113.7 113.8 114.1 113.8 113. 6 112.0 112.3 113.1 1122.6} 112.1 112. 4 113.3 

Dairy products... --------------------- do-... 107.8 107. 5 108. 3 109. 1 109. 6 110.1 110. 5 110.3 109. 7 109.0 108. 0 104. 6 103. 5 
Fruits and vegetables--.-...---------- do-..- 115. 2 121.7 118. 2 112.7 106. 6 107.7 107. 4 109. 2 110.8 108. 0 107.8 110.0} 114.6 
Meats, poultry, and fish....-.------- do-..- 109. 2 111.3 112.0 114.1 113. 5 111.1 107.0 107.8 110. 2 109.7 109. 5 110. 5 111.0 
Housing. ----.----.----------------------- do.... 117.1 117.4 117.8 118. 0 118. 4 118.7 118.9 118.9 118.8 118.9 19.0 118. 118.9 
Gas and electricity - -.----.-.---------- do. ... 106. 6 106. 4 106. 4 106. 9 106. 9 107.0 107.3 107. 2 107.1 107.5 107. 6 or 107.7 
Housefurnishings- - - .---------------- do---- 107. 6 108. 0 108. 1 107. 4 108. 1 108. 1 108.3 108. 1 107.2 107.2 107.2 106. 1 105.9 
Rent___.------------------------------- do-.-.- 123. 0 123.3 123.8 125. 1 126.0 126. 8 127.3 127.6 127.8 127.9 128.0 128, 2 128.3 
Medical cafe. - - - - ----------------------- do---- 120.7 121.1 121.5 121.8 122. 6 122.8 123.3 123. 6 123.7 124.1 124.4 124.9 125.1 
Personal cafe-....--.--------------------- do-.-- 112.8 112.6 112.6 112.7 112.9 113.2 113.4 1’ 6 113.7 113.9 114.1 112.9 113.0 
Reading and recreation. - ----------------d0-.-- 108. 0 107.8 107. 4 107. 6 107.8 108. 6 108. 9 14.9 108. 7 108.0 108. 2 106.5 106. 4 
Transportation... ..-.--.----------------- do.... 129. 4 129. 4 129.7 130. 6 130.7 130.7 130. 1 128.9 130. 5 129. 4 129.0 129. 1 129.1 
Other goods and services. -.-...----------- do-.-- 118.0 118. 2 118.3 118. 4 118. 5 119.7 120. 2 120.3 120.3 120.2 120.1 120. 2 120.1 
' 
WHOLESALE PRICES¢Z 
U.S. Department of Labor indexes: 

All commodities. ..----------------- 1947-49=100_. 109.8 109. 5 110.9 110.6 111.0 110. 2 109. 8 110.1 110.9 110.5 110.5 111.0 110.9 

| 
Porm predate... .....--.0000-20200+s~---OB.~«< 97.8 95.4 97.9 96.4 98. 1 95.3 93.7 94.4 97.8 97.7 98. 4 99.4 | 98.0 
Fruits and vegetables, fresh and dried. do...-| 105.4 109. 9 94.7 98. 0 96.0 94, 2 94.2 89.8 91.2 89.7 89. 6 97.4 104. 4 
OR. n ncwcnsgenonesexsedsoonccnccowed end 93. 4 84. 2 85.4 86.5 88.3 87.9 89.3 90. 6 91.3 91.6 | 93.0 92.9 91.2 
Livestock and live poultry_--.--.------ a... 91.7 86.8 95.9 88.1 90. 6 82.0 78. 4 83.9 91.8 91.3 | 92.4 94.9 | 93.0 
Foods, processed.........-..------------- BBices 104.3 103.3 105. 5 104.8 106. 6 104.7 103. 8 104. 3 106. 2 104.8 | 105. 3 105.9} 106.8 
Cereal and bakery products _-.------- G0... 109. 0 107.9 108. 5 108. 4 110.8 112.0 112.6 112.2 112.4 112.7] 112.6 113.2; 113.4 
Dairy products and ice cream----.---- iced 107.9 107.7 110.0 110.7 111.3 112.7 113.9 111.3 109. 4 107.4} 106.1 103.0 | 101.7 

Fruits and vegetables, canned and frozen 
1947-49 = 100_ 104.0 103.7 105. 0 104.7 104.7 104.9 104.7 103. 9 103. 8 103. 0 103.0 103.3 | 104.5 
Meats, poultry, and fish__..........-- do-... 93.8 91.6 97.0 93. 6 97. 4 88.9 86, 2 89.7 96.4 92.9 92.8 94.3 | 98.3 

Commodities other than farm products and | 
DED. <.ccuncxiapmaieseeneneton 1947-49=100_. 113. 6 113.9 114.8 114.9 114.7 114.6 114. 5 114. 6 114.6 114.4 | 114.2 114.5 114. 5 
Chemicals and allied products acne 105. 5 105. 6 106. 2 106. 3 106.7 106.7 107. 2 107.1 107. 2 107.5| 107.4 107.2} 107.1 
Chemicals, industrial ---_...-..--.--- ions 118.0 119.2 120. 2 120. 2 120.0 119.5 119.2 118.6 118.4 118.4 | 117.9 117.4 117.3 
Drugs, pharmaceuticals, cosmetics. -_do---- 93.1 93.1 93. 6 93. 5 93. 5 93. 5 93. 5 93.8 93. 9 93. 9 | 93.9 94.0 94.0 
Fats and oils, inedible._.........-.--- iced 49.9 46. 6 46.7 46.9 51.1 53.3 58.0 58.6 61.2 63.5 60.5 59.8 | 60.0 
ee = 112.9 110.6 113.8 113.8 113.0 112.9 112.9 113.9 114.0 114.0 114.0 114.1 114.0 
i ee ae 110.8 110.8 110.7 110.7 111.0 112.1 112.7 112.7 112.8 112.8 112.8 112.8 112.8 
Fuel, power, and lighting materials_-__do---. 107.1 108.3 111.1 111.0 110.9 111. 2 111, 2 111.1 110.8 110.5 109. 2 108. 6 108. 4 
O08. ..n-0ceccccccccccccccenessoesses do---- 110.8 111.2 111.8 111.7 112.3 112.5 112.5 112.5 111.9 110.9 107.9 104.1 | 104.1 
Blectricity ........---cscecce-----=- ces 97.4 98. 5 98.5 99.1 98. 0 98. 5 99. 6 100.7 100. 7 101.3 102.9 101.8 | 101.8 
OBB. ...ccnncsenececavccoccsccseesresas ee 108. 2 108. 2 106. 1 105.7 106. 0 106. 6 106. 3 109. 6 111.8 113. 5 111.5 112.3 | 112.3 
Petroleum and products_--__..------- ee 109. 4 111.1 116.8 116.5 116. 5 116.6 116.3 114.9 114.2 113.5 111.5 1212) UL7 

Furniture and other household durables 
1947-49=100 114.1 114.3 114.7 114.8 114.9 114.8 114.9 115.0 115.2 115.1 115.0 115.6 | 115.5 
Appliances, household. -....-......-- isc 108. 1 108. 1 108.8 108.9 109. 1 109. 0 109. 0 109.1 109. 6 109.7 109. 5 109. 9 109.7 
Furniture, household-.-............-- do-.-. 114.0 114.1 113.8 113.8 114.2 114. 2 114.1 114.1 114.2 113. 9 | 113. 7 113.6 | 113.5 
OS EERE  _ om 94.9 95. 4 95.0 95.0 94.8 94.8 94.3 94.3 96. 1 96. 1 95.7 95.7 | 95.7 
po re eee 74.9 75.0 74.3 74.0 74.2 74.2 74.2 74.0 73.5 73.8 73.8 73.8 73.8 
Hides, skins, and leather products. - ...do---- 100. 4 101.0 100. 0 99. 9 99.7 97.1 97.1 95. 6 95. 3 94.9 94.7 94. 6 | 96.0 
eee ' ae 111.5 111.7 111.7 111.8 111.8 111.7 111.8 111.8 111.9 111.9 111.9 111.9 | 111.9 
eS 74.8 76. 3 73. 4 74.6 74. 2 64.4 64.3 57.7 56.8 55.4 56.0 56.5 | 62.5 
I incewidinetcomeesansenseenensd 97.3 98. 0 96. 1 95. 0 94.5 90. 4 90. 4 88.7 88. 1 87.4 86.3 86.0 | 87.6 
Lumber and wood products. .........-- do... 121.8 121.5 121.1 120.4 119. 2 118. 1 117.3 117.4 117.0 116.8} 116.7 116.2} 116.2 
RIG ..<.cccccictccwmmeneneoeunsied do-.-.- 121.0 120.7 120. 2 119.3 118.3 117.2 116.3 116. 4 115.9 115.5 115.6 115.3 | 115.0 

| 

Machinery and motive products.-_...... _ 122. 4 122. 9 123. 4 123.7 124.0 124.1 124. 2 124.3 124.4 124. 5 | 124.5 124.4 124.4 
Agricultural machinery and equip--.do---. 122. 4 122.6 122.7 122.3 122.3 122. 4 122. 5 122. 5 122.7 123.0 | 122.3 122.3 122. 6 
Construction machinery and equip--.do--.. 129.1 129. 4 130.8 130.5 130.9 131.0 131.1 131.1 131.2 131. 5 | 131.7 131.6 131.6 
Electrical machinery and equipment-_do--_-- 122. 6 124.2 124.8 125.6 126. 2 126. 5 126. 6 126.8 126.8 126.8 126.8 126. 5 126.0 
BN WES sv ccactcminnceuscnsuud eee 118.6 118.6 118.6 118.6 118.6 118.5 118.5 118.5 118.9 ; 118.9 118.9 118.9 118.9 


° Revised. 1 Index on base previously used (1935-39=100) is 192.3. 
Revised beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weights; revised annual data for 1910-53 for prices received appear on p. 23 


x 
of the April 1954 SuRVEY. June 1954 indexes: All farm products, 248; crops, 244; food grains, 216; feed grains and hay, 205; tobacco, 445; cotton, 274; fruit, 240; commercial vegetables, 200; 
oil-bearing crops, 283; livestock and products, 251; meat animals, 299; dairy products, 229; poultry and eggs, 168. tRevisions for 1937-53 for prices paid and 1910-53 for parity ratio appear 


on p. 24 of the April 1954 SuRVEY. 
2 Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
o’For actnal wholesale prices of individual commodities, see respective commodities. 
® Wholesale price index for paint and paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued. 
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Unless otherwise stated, statistics Grong | ) | 1953 1954 ee 
1952 and descriptive notes are shown in the | - ‘ aie z ; 
1953 Statistical Supplement to the Survey | May June | July | August —- October ae 9 — January 7 March April May 
COMMODITY PRICES—Continued 
_— ————— — onan San ae mean an 
WHOLESALE PRICES@—Continued | | } 
U.S. Department of Labor indexes:—Con. 
Commodities other than farm prod., ete.—Con. | 
Metals and metal products-_-__-.--- 1947-49=100__| 125. 7 | 126. 9 129.3 129. 4 128. 5 127.9 127.9 127.5 127.2 126. 2 126.3 126. 8 127.1 
Heating equipment. ...............--..d0...- 114. 4 | 114. 6 115. 1 115.6 115.8 115.8 115.8 115.5 115.3 114.8 114.4 | 114.5 114.0 
CO, eres do..--| 128. 9 130. 9 135. 7 136. 2 134.6 133. 4 133. 6 132.8 132.0 131.0 130.6 | 131.1 131.8 
Nonterrows metals. . . .......-....-.---.40....] 126. 6 127.6 126. 4 124.5 122.8 122. 1 122.3 122.1 121.5 119.8 121.2 | 123. 4 123. 6 
Nonmetallic minerals, structural. --..---- do. .--| 117. 2 118. 1 119.4 119.6 120. 7 120.7 120.8 120.8 120.9 121.0 121.0 | 120.8 119.2 
oO ee do..- 124.7 | 125. 1 131.1 131.4 132.0 132.0 132.1 132. 1 131.9 131.9 132.0 132.0 132.9 
Oonerete proguew. .. ......5.2-2005065200...-| 115. 5 | 115. 5 115. 6 116. 1 117.4 117.4 117.4 117.2 117.2 117.6 117.3 117.3 117.3 
Se ee Same 122.1 | 122. 1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122, 1 122.1 122. 1 
Pulp, paper, and allied products- -_---.-- a 115. 4 | 115.8 115.8 116. 2 116.9 117.5 117.3 117.1 117.0 117.1 116.6 116.3 115.8 
EE es eae do-_--.| 124. 9 | 124.7 125. 1 125.9 126. 5 126. 6 126.8 126.8 126.8 126.8 126.8 | 126.8 126. 5 
Rubber and products................... sont 125. 4 | 125. 0 124. 6 123.5 124.0 124, 2 124.3 124.8 124.8 124. 6 124.9 | 125.0 125. 1 
0 OU eee do-. -| 126. 3 126.3 126. 4 125. 1 126. 4 130. 1 130.1 130.1 130.3 130.3 130. 3 | 129.3 | 129.3 
Textile products and apparel__ __---.--- do... 97.6 97.4 97.5 97.5 96.9 96. 5 96. 2 95.8 96.1 95.3 94.7 | 94.4 | 94.5 
OS) 2 a acs 99. 9 99. 4 99. 3 99.3 98.5 98.7 98.7 97.9 99.1 98. 8 98. 6 98. 2 | 98. 2 
ee ee || Sa 93. 3 03, 4 94.1 94.1 93.7 92.4 91.6 90. 9 90. 4 88.8 88. 5 88.5 | 88.3 
Oo Se  — 133. 0 134. 7 134. 7 134. 7 134.7 135.8 136. 5 139.3 142.1 135.8 135.1 132.3 | 121.6 
CO  — eee CPincn 87.4 87.5 87. 5 86.7 86. 7 85.9 85. 2 85. 5 85. 4 85. 4 84.9 84.6 85. 2 
J a ee d0....< 112.0 111.6 111.7 111.8 111.2 111.6 111.5 112.1 111.0 109.0 106. 4 106. 3 106. 8 
| 
Tobacco mfrs. and bottled beverages_-_-_..do---- 114.8 114.9 115.6 115. 6 116. 2 118.1 118.1 118.1 118.2 118.0 117.9 121.5 121.4 
Beverages, alcoholic........----------- G0...< 110.0 110.0 110.0 110.0 111.2 114.9 114.9 114.9 115.0 114.6 114.6 114.6 114.3 
od tno ce comeneeeneds "ae 124.0 124.0 124.0 124. 0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 
PURCHASING POWER OF THE DOLLAR 
| 
As measured by— 
oT 1947-49= 100. 91.1 91.3 90. 2 90. 4 90. 1 90. 7 Ld 90. 8 90. 2 90.5 90.5 | 90. 1 190, 2 
i ee | 87.7 | 87.3 87.2 87.0 86.8 86. 7 87.0 87.0 86.8 87.0 87.1 | 87.3 1 87.0 
eee ee a 89. 2 | 88.0 87.9 | 87.6 87.9 88. 0 89.3 89.0 88.4 88.8 89. 2 | 89.0 188.3 
CONSTRUCTION AND REAL ESTATE 
a | | 
CONSTRUCTION ACTIVITY! | | 
| 
New construction, total. ..........-...-mil. of dol_-} 2, 960 3, 224 3, 325 3, 345 3, 362 3, 236 3, 024 2,712 2, 440 2, 348 2, 568 r 2,814 3, 097 
ee ao 2,013 2, 187 2, 218 2, 223 2, 200 2, 154 2, 077 1, 917 1, 714 1, 643 1, 791 r 1,937 | 2, 106 
Residential (nonfarm) ----..---.--------- ines 1,012 1, 123 1, 126 1,114 1, 093 1, 076 1, 034 951 816 758 863 r 980 | 1, 082 
New dwelling units_............----- 885 990 990 980 965 950 915 850 730 675 770 r 860 | 945 
Additions and alterations. _..._------ G0...< 105 110 112 110 103 101 94 78 63 61 71 | ° 96 | lll 
Nonresidential building, except farm and public | 
A mil. of dol_- 451 479 489 | 493 505 §11 §23 507 486 474 469 | r 464 | 491 
Ct Een do-.-- 191 185 176 174 177 177 177 177 179 176 173 | 169 | 166 
ES ees do--.- 129 152 165 169 175 179 192 182 164 157 154 | 151 | 169 
by eee = 161 174 182 185 170 140 118 103 102 106 114 | 127 | 145 
Se G0. 377 398 408 420 422 417 393 347 303 298 338 | 358 | 379 
ere ee 947 1, 037 1, 107 1, 122 1, 162 1, 082 947 795 726 705 777 * 877 | 991 
Residential _ _ ___-- ceca idle tibehteeiariess imnetindca G0... 50 51 46 44 46 46 42 39 36 35 34 32 31 
Nonresidential building__--.....-...----- do.... 371 377 373 376 380 374 353 350 354 347 367 383 395 
PO nee a 113 122 122 120 118 101 96 78 65 61 61 | r 66 67 
ERE eee a 243 310 382 395 428 379 286 174 130 125 160 230 320 
Conservation and development. ___......do_--- 75 78 7 74 73 70 66 61 51 46 53 59 63 
I ec ceeuudndbateacscceseed Owain 95 99 107 113 117 112 103 93 90 91 102 107 115 
CONTRACT AWARDS 
Construction contracts awarded in 37 States (F. W. 
Dodge Corp.): 
ES ne eR number-- 52, 544 40, 069 53, 304 46, 564 42, 586 50, 049 41, 379 35, 777 38, 361 40, 787 55, 659 65,521 | 65, 641 
eam thous. of dol __|1, 606,091 |1, 115, 509 |1, 793, 342 |1, 414, 408 |1, 741, 673 |1, 892. 388 |1, 394, 050 |1, 299, 764 1, 151, 987 |1, 221, 260 |1, 527, 517 |1, 691, 868 |1, 925, 253 
i | a eae do....| 553,760 | 372,004 | 610,348 | 532,064 | 724,682] 689,264] 483,160] 478,814] 363.087 | 435,799 | 484,191 476,550 | 669, 23° 
PUtVENO GWROTEEID.. ..0n6 cccccccccccccsenes do--.-_-.}1, 052, 331 743, 505 |1, 182, 994 882, 344 |1, 016, 991 |1, 203, 124 910, 890 820, 950 788, 900 785, 461 {1,043,326 |1,215, 318 |1, 256, 014 
Nonresidential buildings: 
NS (ein nti icccendbensbmedgnbnads number-. 5, 728 5,020 6, 209 5, 267 4, 675 5, 316 4, 199 3, 804 3, 661 3, 871 4, 936 5, 406 | 5, 647 
ET: thous. of sq. ft_. 45, 640 35, 185 57, 374 40, 292 38, 407 52, 435 40, 368 36, 450 33, 937 32, 259 41,561 | 45,971 | 51,913 
eee. thous. of dol_.| 582,061 459,230 | 764,393 | 545,851 783, 266 | 758,130 | 611, 857 540,338 | 473,077 | 468,712 | 532,060 | 605,427 | 672, 288 
Residential buildings: 
i a  hhllULe 44, 317 32, 745 44, 227 38, 554 35, 712 42, 610 35, 668 30, 492 33, 442 35, 621 48,718 | 57,531 |} 57,019 
0 Sea thous. of sq. ft_- 66, 655 49, 797 70, 206 53, 242 52, 470 65, 908 50, 247 46, 614 48, 156 52, 706 69,631 | 80,422 84, 946 
oa its ieanaaledietahceavaitemieibandes thous. of dol_.| 637, 721 463, 084 653, 407 507, 560 507, 430 634, 582 | 484,168 433,500 | 462, 482 508, 773 667, 737 796,133 | 825, 300 
ublic works: } 
 <. xtabandewnnmeeudumnidiabs number_. 2, 094 1, 874 2, 336 2, 335 1, 796 1, 693 1,177 1,153 951 1,007 1, 623 2, 040 2, 427 
nue pccocaeemneceonsousesens thous. of dol- 288, 783 138, 257 269, 600 304, 917 269, 625 270, 064 239, 827 226, 634 134, 304 191, 855 209, 986 | 219, 400 324, 032 
ies: 
EE ee ae ae number... 405 430 532 408 403 430 335 328 307 288 382 544 | 548 
Wi tnsciecrenstsenanemiens thous. of dol__| 97, 526 54,938 | 105, 942 56,080 | 181,352] 229,612 58, 198 99, 292 82, 124 51,920 | 117, 734 70, 908 103, 633 
Value of contract awards (F. R. indexes): 
TOMI, UNRGINNI0E . ...w 2c cecesos-- 1947-49 = 100_- 195 197 189 216 221 220 201 168 161 171 194 * 225 230 
Residential. unadjusted__..-....-....._-- G0..<0 194 192 178 183 181 178 170 151 154 180 216 | r 251 | 259 
i cccchiniiccscedonces do._.- 161 169 172 205 218 230 224 208 195 196 191 | + 196 | 190 
Residential, adjusted....................- do.... 164 174 175 184 180 183 176 177 185 201 205 | 213 219 
Engineering construction: 
ontract awards (EN R)§-_--------- thous. of dol. .|1, 083, 795 |1, 318,070 |1, 262, 992 |1, 111, 213 |1, 116, 572 ts 469,252 | 794,315 |1,510,921 | 766,320 | 766,601 | 933,637 |1, 430, 441 | 1, 436, 942 
Highway concrete pavement contract awards: | , 
SEE cnadiciindeudetuieiabiancaese thous. of sq. yd_- 8, 333 5, 698 8, 658 7,810 7, 187 6, 094 3,258 | 76,605 4, 726 4, 036 6, 075 | 7,791 6, 255 
EERE eer SEES do.... 413 278 | 973 | 1, 056 1, 102 822 100 | 148 1, 748 1, 299 1,078 1,211 | 1, 480 
Roads..........-------------------------- do..../ 5,237) 3,315 | 4,232/ 3, 798 4, 066 3, 691 1,774| 24,336 1, 852 1, 007 2, 347 4,005} 1.820 
eee eee ae 2, 682 2, 105 3, 453 ! 2, 956 2,019 1, 582 ' 1, 384 ! 22,121 1,125 1, 729 2, 649 | 2, 575 2, 954 


r Revised. 1 Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.2; consumer prices, 52.0; retail food, 43.7. 2 Data include some contracts 
awarded in prior months but not reported. 

o'For actual wholesale prices of individual commodities, see respective commodities, 

tRevisions for 1950-March 1953 will be shown later. 

§Data for July, October, and December 1953 and April 1954 are for 5 weeks; other months, 4 weeks. 

©Data for July and September 1953 and March 1954 are for 5 weeks; other months, 4 weeks, 
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NEW DWELLING UNITS AND URBAN a 
BUILDING 
New permane nt nonfarm dwelling units started . . 
(U.8. Department of Labor) _.....------ number_.| 108,300 | 104,600 96, 700 93, 200 95, 100 90, 100 81, 500 65, 800 66, 000 73, 000 97,000 | 110,000 106, 000 
Urban building authorized (U. S. Dept. of Labor): e 
New urban dwelling units, total eae number 55, 199 54, 064 47, 267 45, 621 46,149 43, 381 35, 707 32, 753 33, 669 38, 916 55, 546 57,773 | 53,068 
Privately financed, total ERIE 52, 742 51, 732 46, 697 44, 539 42, 900 43, 143 34, 150 31, 987 31, 855 37, 784 53, 505 56, 807 | 52, 871 
Units in 1-family structures. - -- - - = Ss 42, 478 41, 362 37,015 35, 689 33, 626 34, 536 27, 807 24, 156 23, 185 29, 705 43, 349 47, 082 44, 592 
Units in 2-family structures. ._.....--.-do---- 3, 296 2, 635 2, 906 2, 254 2, 399 2,676 2, 098 2, 028 1, 489 1, 882 2, 488 2, 526 2, 199 
Units in multifamily structures. .----.-- iees 6, 968 7, 735 6, 776 6, 596 6, 875 5, 931 4, 245 5, 803 7, 181 6, 197 7, 758 7, 199 6, 080 
Publicly financed, total ‘i = eS 2, 457 2, 332 570 1, 082 3, 249 238 1, 557 766 1,814 1, 132 1, 951 966 197 
Indexes of urban building authorized: | ‘ F 7 ; , 
Number of new dwelling units_-_.1947-49= 100 2120.7 118.0 103.3 99. 6 100. 9 94.8 78.5 71.7 73. 6 84.2 119.9 SF. 
Vv aluati on of building, total__.......--- _.do 2 164.4 160. 0 159. 7 144.9 144.7 141.8 121.5 109. 9 108. 4 115.1 160.3 ht g eae 
New residential building_........------- do_...| * 164.4 160. 3 144.9 141.0 143.3 133.8 109. 7 96. 2 95. 2 113.7 r 165.9  { ¢ Sno 
Now nonresidential building...___------ do__.-| %172.5 159. 8 184. 5 154. 4 144.7 156. 6 145.8 137.7 132. 2 122.3 r 164.8  () Sa 
Additions, alterations, and repairs__.---do---- 146. 159.5 158. 0 137.9 149. 6 138.0 109. 7 97.4 93. 1 103. 9 * 129.5 BERG fecccceccce 
CONSTRUCTION COST INDEXES | 
Departinent of Commerce compositet 1947-49= 100-- 121.1 122. 1 123.1 123. 1 123.1 122.8 122. 9 123. 0 121.9 121.0 121.3 121. 2 | 121.7 
Aberthaw (industrial building).--..--- a |, ee See | ee ee PP | =a 
American Appraisal Co., The: : 
Average, 30 cities. ._............--..--- 1913=100_- 572 573 580 583 583 584 585 585 584 585 586 585 586 
ete i ee eee 616 616 639 639 639 640 641 641 641 641 641 639 | 639 
|) (RRS TES do---- 592 592 601 601 601 604 609 609 623 624 624 623 623 
I i a cealemineadninionae do_-_-- 524 526 526 526 521 524 525 525 522 522 529 530 530 
3 7 area ee do 568 568 574 574 574 572 576 576 576 576 579 577 577 
Associated General Contractors (all types) - “do_- 402 411 411 416 417 418 418 418 422 420 420 422 422 
E. H. Boeckh and Associates:§ 
Average, 20 cities: 
Apartments, hotels, and office buildings: 
Brick and concrete. ._U. 8. avg. 1926-29=100-_- 249. 2 251.3 254. 2 254.9 255. 8 255. 6 256. 0 256. 3 254.9 254.3 254. 0 254. 2 255.7 
Brick and stee]l_.........-..--.---------do-_-- 247.4 249. 6 252. 2 253. 0 253. 5 253. 2 253.7 253. 8 251.9 250. 9 250.7 250. 2 | 251.3 
OE ES PRES do-__- 255. 5 257.1 259.0 258. 7 258. 3 257.3 257.4 257.1 255. 2 253. 7 253.7 252.8 | 253.9 
Commercial and factory buildings: : : 
Brick and concrete---....------..------- coh 255. 2 257. 5 260. 5 261.0 262. 0 261.9 262. 2 262. 5 261.4 260. 4 260, 2 261.0 262. 9 
Brick and stee]__..........-..--..--.--- aid 251.0 254. 7 257.4 257.8 258.7 258. 6 258.9 259. 1 257.9 257.3 257.2 257. 4 | 258. 8 
OS eee ‘ 252. 3 254. 0 255. 8 256. 0 256. 0 255. 2 255.3 255. 1 253. 5 252.5 252. 5 251.9 253. 1 
REESE ae 257. 4 259. 2 261. 2 260. 0 259. 0 257. 6 257.8 257.2 254.7 252. 5 252. 7 251.5 | 252.6 
© eer ae 234, 2 239. 1 241.2 241.6 242.3 242. 5 242.8 243.0 241.9 241.3 241.2 241. 2 | 242. 2 
Residences: 
Eee ence eee 256. 0 257. 4 259. 4 259. 0 258. 8 257.8 257.9 257.7 255.7 254. 2 254. 2 253. 4 254. 5 
i EEL EIEIO _ 252.0 253. 5 255. 4 254. 6 254.1 252. 9 253. 0 252. 6 250. 5 248.3 248. 9 247.4 | 248.3 
Engineering News-Record: 
i 1947-49= 100-- 126.1 128.7 129. 2 129. 0 129. 0 129. 0 128. 9 129. 2 129. 4 129.3 129. 5 129.7 | 130, 2 
SELLE ELLE. eee 131.1 133. 5 135, 2 134.9 135.0 135. 1 135. 0 135. 5 135.7 135. 5 135.8 136. 6 137.2 
Bu. of Public Roads—Highway construction: 
Composite, standard mile---.-.-.----- 1946=100__|---------- | ee eee GN Bisecevccssipcesian  - | ao Se 8 5 a Sees 
CONSTRUCTION MATERIALS 
Production of selected construction materials, index: 
SS ERTL CS. 1939=100_- 167.3 176.1 174.0 177.5 178.6 185.7 160. 1 147.1 * 138.7 r 143.8 166.9 |) 
REE wiisiticmihivaaiacknaaciunesvanaonied ane 158.1 164. 6 163. 5 156.8 166.1 167.6 161.6 166. 4 r 162.4 174.3 4° -  ) eeeeneen 
REAL ESTATE 
Home mortgages insured or guaranteed by— 
Fed. Hous. Adm.: Face amount-_-._thous. of dol._| 187,078 | 185,610 | 203,130 | 193,071 185,545 | 193, 538 172, 353 173, 057 183, 443 154,255 | 161,872 152, 886 146, 580 
Vet. AGm.: Faee Queues .........0cc0cens--s do_....| 215,950 | 241,928 | 229, 347 247,905 | 309,429 | 291,656 | 284,905 252,433 | 247, 561 268,144 | 225,681 249, 213 269, 616 
Federal Home Loan Banks, outstanding advances 
to member institutions...........--- mil. of dol 644 718 700 746 801 819 865 952 751 677 630 613 608 
New mortgage loans of all savings and loan associa- 
tions, estimated total_..........-- thous. ofdol_.| 690,277 | 733,216 | 757,562 | 706,631 | 684,245 | 688,142] 585,915 |} 583,538] 494,859 | 539,359] 710,130] 731,533 | 728,369 
By purpose of loan: 
A ed NL i cidadcimibeokeduad do_...| 231,676 | 241,284 | 236,513 217,925 208,137 218,785 | 190,304] 187,422] 151,935 | 176,074 | 245,604] 256,844 | 254, 361 
IS cnnndgdciibhendsicaenied do....| 295,337 | 327,046 | 355,316 | 339,956 | 328,453 | 318,359 | 265,424 | 258,641 f 217,119 | 219,846 | 288,212] 297, 895 301, 497 
ident tne kenemeaaenineien do....| 58,627 59, 961 58, 476 51, 969 50,671 | 52,094 45, 705 48, 324 47, 548 54, 959 66, 397 66,174 | 65,105 
Repairs and reconditioning ----.-.-.-.--- do___. 27, 643 27, 307 27, 043 27, 438 27,204 | 27,059 19, 454 19, 672 15, 992 19, 314 25, 602 25,175 | 26,420 
OG RRR ae 76, 994 77, 618 80, 221 69, 343 69, 780 71, 845 65, 028 69, 479 62, 265 69, 166 84,315 85, 444 | 80, 986 
New nonfarm mortgages recorded ($20,000 and | 
under), estimated total__..._--.-.-- thous. of dol__}1, a. Yn 1, 769, 259 |1, 797, 760 |1, 709, 392 |1, 728, 508 hs 745, ¥! 548, 645 |1, 622, 326 fl, 37 3, = 1, 425, 193 |1, 783, 519 |1, 792, 991 , 490 
Nonfarm foreclosures, adjusted index _1935-39= 100__ 13.0 14.8 14.2 13.6 14.2 13.1 14.7 16.3 ff ROE Dees 
Pe icrancnaininttendagedaeinasiened thous, of dol_- os, 230 67, 644 74, 938 | 107, 713 | 68, 613 | | 68, 551 ' 68, 064 83, 440 86, oy 78, 928 84, 821 77, 983 62, 282 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink advertising index, mens t 
REE 947-49=100_. 161 162 167 155 164 166 167 162 164 161 165 165 167 
EEE iced 162 161 159 164 164 162 183 168 165 166 166 163 173 
| ERASE ES do_..- 136 139 133 121 132 140 137 135 138 136 133 134 | 133 
0 SET acad 158 157 160 156 167 162 160 164 162 152 159 160 159 
a ere Seaes do... 138 134 142 136 136 140 145 153 144 130 140 138 146 
SRR ee do- * 67 68 77 73 71 66 67 69 64 64 66 60 59 
Television (network) ? -...-...--- 1950-52=100_- 181 187 226 187 185 206 211 | 216 225 224 224 240 250 
Tide advertising index, unadjusted_..1947-49=100_. 174. 6 158. 6 126. 6 124.8 161.8 188.8 183.3 146. 4 130.3 146.7 172.8 180 0 | 180. 9 


r Revised. » Preliminary. 

tMinor revisions back to 1915 for the Department of Commerce construction cost index are shown in the May 1953 Construction and Building Matericis Statistical Suppiement. 

§ Copyrighted data; see last paragraph of headnote, p. S-1. 

o'Data reported at the beginning of each month are shown here for the previous month. 

tRevised series. Data reflect the adoption of a more recent comparison base (except for television) and adjustments of the radic and television components to cover only the network 
portion of these media. Revisions prior to January 1953 will be shown later. 


9 Notice that the base for television differs from that of other media. 
* Revised indexes for April 1953: New dwelling units, 131.8; total valuation of building, 183.9; new residential building, 182.0; new nonresidential building, 201.3. 
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Oui ve At stated, ac ag i ee sets 1988 a oe ee ae 1954 be 
and descriptive notes are shown in the ‘ a nest 
1953 Statistical Supplement to the Survey | May | June July | August a. | October a | D —” January | — | March | April | May 
DOMESTIC TRADE—Continued 
| ] | | 
ADVERTISING—Continued | 
Radio advertising: | 
Cost of facilities, total__._.__....._- thous. ofdol..; 14,107 | 13,247 | 12,226 11,707} 12,145] 13,829] 13,667| 14,185] 13,286 | 12,205 | 13,895 | ° 12,267] 12,098 
Automotive, incl. accessories_-__-....----- do-.--| 511 557 607 | 679 739 | 979 | 1, 934 | 896 774 81 | 1, 063 | 785 | 957 
Ege Ott PIII... 550-55----52008 do....| 4,288) 4,129 3, 684 3, 363 3,466 3, 901 | 3,658 | 3,935 3,710 3,393 | 3,713 | 3,413] 3,315 
Electrical household equipment_-_-____-.-- ao.... 377 | 433 435 366 408 | 310 | 249 | 284 251 253 278 297 | 258 
Financial and insurance ---...-..-...---- eee 236 238 226 290 291 | 287 | 222 255 238 235 254 | 242 236 
Foods, soft drinks, confectionery - ----.--- ee 3, 550 3, 047 2, 985 | 2, 690 | 2, 666 | 3, 101 2, 988 | 3, 256 3, 012 2, 798 | 3, 136 2, 648 | 2, 476 
| sae a 372 386 412 396 345 | 338 461 | 539 640 509 | 577 441 | 328 
Soaps, cleansers, etc..................--.- ee 1, 238 1, 372 1, 335 | 1, 304 1, 368 | 1,429 1, 399 | 1, 482 1, 263 | 1, 253 | 1, 428 1, 358 | 1, 287 
a G0...< 1,420; 1,370 992 | 876 929; 1,271/ 1,331 1, 353 1, 183 1, 068 1, 161 | r 812 | 867 
EE el cnccrimcncsvandiuned do....| 2,115 1,715 1, 550 | 1, 742 1,933 | 2,214] 2,324 2, 185 2, 214 1,914} 2,286| *2,271 2, 374 
| 
Magazine advertising:t ht ™ | 
OO Sane do....| * 67,636 | 57,876 37, 505 42,740 | 60,152 | 72,670 | 69,846 | 47, 531 38, 847 52,302 | 64,830] 66, 705 | 69, 914 
Apparel and accessories---_-.......-..----- do....| 7° 5,525 3, 771 932 | 4, 300 7,110 | 5, 856 5, 071 3, 725 1, 971 3, 274 | 5,013 | 6,004 | 6, 043 
Automotive, incl. accessories_-_........-- do....| 76,398 5, 894 4, 265 | 4, 977 4, 484 | 5,770 5. 405 2, 617 4, 657 4, 726 | 6, 237 | b, 769 | 6, 825 
Deliding materials. .....................- do....| 7° 4,237 3, 498 1, 832 1, 881 3, 428 | 3, 604 | 2, 193 1,994 1, 741 2, 351 3, 516 | 4, 224 4, 742 
Drugs and toiletries. _...........-...---- do....| 7 6, 584 7, 150 5, 744 | 5, 429 6, 419 7,915 7, 555 5, 109 4, 920 6, 422 6,825 | 6,803 | 6, 736 
Foods, soft drinks, confectionery _......_- do....| * 7,878 | 8, 016 6,179 6, 056 7, 433 10, 010 | 9, 599 | 7, 035 6, 400 9, 073 | 9,905 | 8, 499 8, 407 
Beer, wine, liquors..............--.---- do....| * 2, 667 | 2, 452 | 1, 809 | 1, 402 2,062} 3,126 | 3, 888 4, 165 1, 287 2, 037 | 2,490 | 2, 743 | 2, 640 
a4 | 
Household equipment and supplies......do....| 7 5, 488 | 4, 570 | 2,117 1, 592 3, 788 4, 985 3, 874 2, 975 854 2, 398 | 4, 217 4, 586 | 5, 194 
Household furnishings. -.--......--..---- do....| * 3, 787 | 2, 087 647 1, 501 3, 077 4, 596 3, 826 1, 904 1,169 1, 709 | 2, 742 3, 624 3, 734 
Industrial materials__............-.....-- do....| 7 4,099 | 3, 891 | 2, 607 2, 986 3, 678 | 4, 640 4, 999 3, 277 2, 638 3, 190 | 3,818 | 4, 082 4, 083 
Soaps, cleansers, etc.......-...--.-------- do....| 71,946 | 1, 615 1,073 1, 165 1, 300 1, 661 1, 446 618 896 1, 137 | 1, 594 1,615 | 1, 862 
Smoking materials__................--- do....| * 1,704 | 1, 677 | 1,191 1, 379 | 1, 581 | 1, 754 1, 603 1, 702 1, 211 1, 421 | 1, 943 | 1, 564 | 1, 889 
7 | Se ere do....| 717,323 | 13,252 | 9, 109 10,071 | 15,793 | 18, 753 20, 386 13, 310 11, 102 14, 553 16,530 | 17, 192 | 17, 759 
Linage, total..---..--.------------- thous. oflines..| 4, 445 3,360 | 3, 205 4,136| 4,965| 5,230 4, 406 3, 161 3, 655 4, 131 4,754| 4,551 | 4,284 
} | 
Newspaper advertising: | ~ a | ’ | | 
Linage, coe wd eal ia os EE Ee do....| 244, 446 215, 965 | 187, 997 | 198, 647 | 219, 558 | 244,370 241, 346 224, 299 182, 932 180, 732 216, 155 | 233, 264 234, 644 
(i ae do....| 62,385 56,330 | 53,368 56,553 54,175 | 5, 8 50, 718 43, 297 46, 054 44, 499 50,024 | 51,778 55, 689 
eee do....| 182,061 | 159,635 | 134,629 | 142,095 | 165,383 | 188,537 | 190,629 181,001] 136,878 | 136,233 | 166,131 | 181, 486 178, 955 
I ik nada worcnsbacnwcn — = 13, 493 13,550 | 11,581 | 11,417; 11,910) 14312 12, 579 10, 048 10, 192 9, 240 11,336 | 14, 147 14, 647 
0 EES ee eee Moin 2, 549 2, 691 | 3, 074 2,021 | 2, 515 | 2, 776 2, 789 2, 897 4, 071 2, 457 3, 099 | 3, 065 | 2, 905 
RE ie ed do....| 36,191 31, 171 24, 531 23,034 | 31,684 | 39,186] 37,773 27,608 f 22, 626 26, 573 34,084 | 33,979 | 34, 896 
ae do 129,828 | 112,223 95,442 | 105,623 | 119,275 | 132,263 137,488 | 140, 449 99, 989 97,963 | 117,611 | 130,295 | 126, 506 
| | 
POSTAL BUSINESS | 
Money orders issued (50 cities): 
Domestic: | 
I 8 a gd i thousands. - 6, 385 | 6, 657 6, 299 5, 856 6, 281 6, 556 5, 995 6, 669 6, 112 6, 501 | 7, 199 | OE Scccsass 
EES. thous. of dol} 117,261 | 126,017 | 119,269 | 117,247 | 122,917 119,218 | 113,791] 125,106 116,272]. _|_____- EEE, Te ieee 
| | | 
PERSONAL CONSUMPTION 
EXPENDITURES | 
Seasonally adjusted quarterly totals at annual rates:t ; 
Goods and services, total_......_...__- __ 2 SS eee ie 2 | eee See ‘oe Es: Sees >) ¢ Se: ae i | RON Canetti ens 
Durable goods, total_...............-_- itacabiaeemtace 2 ee Sonera i i See: i, Ee Sie df RRP eee tee 
Automobiles and parts__.__....-.__.._- | ee Eee © 15,7 |.---.....-foscensaone j. | SEES: i Se Sieemeey | 711.6 i ; 
Furniture and housebold equipment_._do____|_...---.-- 4). == ]---------- ¢. ...) See Ree _ ee ae 4 | | Ree ees 
Other durabic goods. ...........---__- do....| scarallaraiiicn i | ee a 4 4) GAY sieenineeieiete ~ i, epee FREER 3.6 |_ a 
| | | 
Nondurable goods, total__..............-- ee SR, 119.6 |..........]---------- o_o Eee 5 | ene | a eat ae | < eee Seen 
Clothing and shoes___-_..-._..-..--.-.- Ee iy | (ee |---------- a.) 2 Saas Cee J; 5° See wametete ° 19.5 | ae 
Food and alcoholic beverages. -____-__-- et See 72.0 |.---------|---------- Z| Se eae OT iencone ee 2... SER See 
Gasoline and oil_...............-. — oS 41), —— ~-|+--------- i. | 2 Sees Se ,, ——aes | See °6.9 aia C 
Semidurable housefurnishings__--__--_- . ee See 4) ---|---------- i |. | Se Seas i < Se Sone |, | See See 
| See . Set eae r§.5 |...-.-----|---------- 2) Se eae 5) SRSRSS Dees | i. | eee ener 
Other nondurable goods._......-.....-- ee Se 12.9 |----------|---------- ong SERSRERAR: ite eee _ , SOCRERSE?: Stiinta __ | SRE See 
I Ee oi daicdcwtccsscenosece a er i EE eterner etree bs, Lear i. Ee Seen 6. EE, eee 
Household operation_---.-...-...-....- _ a ee . 3) es ee 4... | een wep i, || ee ee | 4 | | SNS Eee 
SSE ' Se Be as Sf i ee Soe ee 4 |, SRR eee . .\ eee REESE r 29.0 Y i RELA DE 
ae __ a ES FEE bo acacnnvenlanamanons i... | Se Sees ) eee See | = | ]-------0-- 
i ee Sea YEE focccen scstagonieeines i * | SSE seme a ° Slee Bee 4 ; eee eee 
_ Se i ntbeereemmens S&S nee eee 7} Ee Bee J , Se seewem i | eS See 
ET IE cnadcddbesssetvesniceuswed a Pe | 725.7 |----------|------0--- | RR: epentcse tt r 26.4 SE SE r 26. 5 |-------=-=]-------=-= 
RETAIL TRADE | | | | 
| 
All retail stores: ; | | | 
Estimated sales (unadjusted), total_.mil. of dol_.| 14,665 14, 578 | 14,885] 14,176 | 14, 082 14, 951 13, 955 16, 444 12, 339 12, 065 13,540 | * 14,324] » 14, 246 
Durable-goods stores. ............-------- do-_-_-.| 5, 400 | 5, 480 5, 378 5, 189 | , 003 5, 319 4, 742 4, 944 3, 861 4, 070 4, 768 4, 963 | 5, 020 
Automotive group. -............--.-- do.__- 3, 093 | 3, 033 3, 068 2, 838 | 2, 737 2, 926 2, 531 2, 279 2, 124 2, 254 2,771 | 2, 841 | 2, 832 
Motor-vehicle, other automotive dealers 
mil. of dol_- 2, 929 | 2, 862 | 2,910 2, 690 | 2, 594 | 2, 770 2, 388 2, 099 2,014 2, 142 | 2, 644 | 2, 699 | 2, 695 
Tire, battery, accessory dealers___.___do____| 163 171 | 158 | 148 | 143 | 156 143 180 110 112 | 127 | 143 | 137 
Furniture aad appliance group________ do...-| 752 796 | 741 785 724 830 813 1, 000 670 652 690 | 695 | 739 
Furniture, homefurnishings stores..._do-____| 455 | 453 411 | 435 389 | 475 465 535 364 | 362 398 | 407 | 444 
Household-appliance, radio stores____do____| 297 343 330 | 350 334 | 355 348 465 307 | 290 292 | 288 | 296 
| | | 
Lumber, building, hardware group...._do.__.| 897 965| 961 | 964 943 968 862 861 627 654 738 | 808 | 849 
Lumber, building-materials dealers. do-___| 662 733 | 725 736 712 711 623 564 462 482 | 542 | 587 620 
Hardware stores.............-------- do..--| 234 232 236 228 231 256 239 297 165 172} 19% | 221 229 
Nondurable-goods stores--__......-..-...- do....| 9, 264 9,097 | 9,007 | 8,987] 9,080] 9,632 9, 213 11, 500 8, 478 7, 996 | 8, 772 9, 361 9, 227 
OS Te do....| 888 873 | 708 699 840 | 902 866 1, 364 678 604 715 | 949 821 
Men’s and boys’ wear stores________- ae 188 198 | 149 133 | 156 | 177 196 352 160 134 152 | 198 | 184 
Women’s apparel, accessory Stores....do_...| 375 342 277 276 324 | 361 340 524 271 250 | 297 379 | 337 
Family and other apparel stores______do____ 170 172 | 151 161 192 | 205 194 291 132 116 | 143 | 188 | 149 
ee oe, SAE do-.-..| 155 161 131 129 167 158 137 196 115 103 124 | 185 152 
Drug ons a ae 397 396 | 392 390 377 | 394 384 516 407 394 | 401 398 | 406 
Eating and drinking places.._....__.___ do-....! 1, 085 | 1, 093 | 1, 181 1, 188 1,147 | 1, 134 1, 05) 1, 096 988 962 1, 004 | 1, 035 | 1, 100 





* Revised. » Preliminary. 

t Unpublished revisions for magazine advertising for January 1952-February 1953 will be shown later. 

t Revised series. Quarterly estimates have been revised back to 1939; annual data, to 1929. Revisions prior to 2d quarter 1953 for the grand total, total durable and nondurable goods, and 
services are shown as components of gross national product in table 5 on pp. 8-9 of this issue of the SURVEY; those for the subgroups will appear in the forthcoming National Income 


Supplement. 





SURVEY OF CURRENT BUSINESS S-9 


July 1954 





Se 1953 1954 


Unless otherwise stated, statistica through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey May June July August 








Septem | October | Novem- | Decem-} january | Febru- | wrarch | April | May 
































DOMESTIC TRADE—Continued 





RETAIL TRADE—Continued 


All retail stores—Continued 
Fstimated sales (unadjusted)—Continued 


Nondurable-goods stores—Continued 
ae a ea mil. of dol_- 3, 485 3,377 3, 478 3, 425 3, 350 3, 567 3, 291 3, 618 3, 357 3, 112 3,340 | *3,422 3, 447 
I GEE. 5 inn ccscecseuseserend 2, 858 2, 781 2, 897 2, 858 2, 783 2, 997 2, 740 3,018 2, 837 2, 607 2, 799 * 2, 866 2, 886 
Gasoline service stations. .......--.-.-- ss 888 916 v71 960 908 914 898 914 855 800 870 903 055 
General-merchandise group_.-...-.----- od 1, 536 1, 542 1, 346 1, 460 1, 551 1,714 1, 753 2, 748 1, 167 1, 142 1,330 1, 567 1, 478 
Denartment stores, excl. mail-order. _.do---- 879 855 708 774 844 934 963 1, 477 624 599 724 863 819 
Mail-order (catalog sales)...........-- , ae 98 104 87 100 110 112 140 181 75 82 94 94 86 
ESTES 235 241 233 242 240 264 257 526 176 188 198 249 222 
Other general-merchandiso stores__...do- --- 324 343 318 344 357 403 394 564 292 273 314 361 350 
EEE CT 261 247 268 269 275 298 294 462 269 256 266 266 262 
Estimated sales (adjusted), total.........- do....| 14,424 14, 412 14, 469 14, 073 13, 982 14, 040 14, 104 13, 932 13, 622 13, 972 13,900 | * 14,242 14, 030 
Durable-goods stores. _.....-.--...-.--..- a 5, 154 5, 103 5, 102 4,914 4, 865 5, 029 5, 005 4, 626 4, 436 4, 745 4, 858 4, 882 4, 730 
Automotive group. _.........--.------- ced 2, 871 2, 816 2, 836 2,629 2, 667 2, 859 2, 776 2, 509 2, 285 2, 502 2, 738 2, 728 2, 581 

Metr-vehiclos, other automotive ; 
dealers_....-- _..-..--mil. of dol_. 2,712 2, 663 2. 694 2, 490 2, 530 2,718 2, 630 2,365 2, 148 2,349 2, 595 2, 582 2, 449 
Tire, hettery, accessory ‘dealers _.....do_... 159 153 142 139 137 141 147 144 137 153 143 146 132 
Furniture and appliance group.....-.- do.... 778 786 768 771 712 746 754 738 784 779 758 77 769 
Furniture, homefurnishings stores__..do---- 448 441 426 416 380 429 432 418 443 453 433 440 436 
Household-appliance, radio stores ___.do-.-- 330 344 342 355 332 317 322 320 341 326 326 337 333 
Lumber, building, hardware group__...do-_-.- 852 848 872 900 880 856 893 820 827 849 784 781 800 
Lumber, building-materials dealers__.do-.--- 634 633 637 671 657 618 657 597 599 619 570 566 582 
Hardware stores ._...........-...-.-. do.... 218 215 235 229 223 238 236 223 228 230 214 215 217 
Nondurahle-goods.ctores _.......-------- i 9, 276 9, 309 9, 367 9, 159 9, 117 9,011 9, 099 9, 306 9, 186 9, 228 9,042 | *9,360 9, 299 
— Perea ied 915 919 900 812 796 768 787 868 845 878 807 876 822 
Men’s and boys’ wear stores... .....-.do-_--- 204 195 196 168 168 155 167 188 187 199 196 200 194 
Women’s apparel, accessory stores....do--_-- 375 382 357 320 310 299 314 354 339 341 308 340 330 
Family and other apparel stores.._....do_... 189 193 196 193 175 169 163 167 163 177 164 182 160 
OE ERE LORIE do.... 147 149 152 131 144 146 143 158 156 162 140 153 138 
Drug and proprietary stores _..........do_..- 404 402 393 391 387 383 394 408 430 416 410 416 410 
Eating and drinking places...........-- do... 1, 086 1, 086 1,115 1,100 1,077 1,070 1,054 1, 064 1, 066 1, 099 1, 049 1, 105 1, 102 
UN nn nn imu emaamnail do... 3, 367 3, 394 3, 434 3, 413 3. 444 3, 400 3, 375 3, 432 3, 378 3, 396 3,362 | * 3,366 3 420 
Grocery stores... .-...........--..-..- we 2, 759 2, 785 2, 860 2, 834 2, 843 2, 842 2, 838 2, 890 2, 857 2, 831 2, 831 * 2, 835 2 858 
Gasoline service stations. _...........-- do_.-- 854 868 874 880 877 897 910 933 936 916 915 938 O54 
General-merchandise group. _...------- i 1, 628 1, 634 1, 636 1, 595 1, 548 1, 528 1, 571 1, 629 1, 505 1, 528 1, 490 1, 606 1, 539 
Denartment stores, excl. mail-order. y ee 902 898 874 868 832 840 857 870 823 822 806 857 840 
Mail-order (catalog sales) ......--.-----d0_.-- 118 116 119 109 103 96 106 118 96 100 98 104 100 
Variety stores _............-------.-- do..-- 265 264 286 264 262 249 252 260 236 250 226 250 234 
Other general-merchandise stores.....do-_.-- 343 357 356 353 352 343 356 381 349 357 360 304 365 
CT SIE... i; nccrsesvmosnimacipeened “ae 268 275 283 279 285 274 278 308 316 7 289 292 270 
Estimated inventories: 

Unadjusted, total_......-...........-.... do....| 22, 760 22, 141 22, 112 22, 448 23, 023 23, 584 23, 628 21, 208 21,369 | 22,046 23,321 | * 23,351 23, 054 
Durable-goeds stores_..........-..--._- ae 11, 028 10, 737 10, 706 10, 547 10, 615 10, 589 10, 459 9, 876 10, 233 10, 476 10,913 | * 11,080 10, 898 
Nondurab!e-goods stores. ..........-.-- do... 11, 732 11, 404 11, 406 11, 901 12, 408 12, 995 13, 169 11, 332 11, 136 11, 570 12, 408 12, 271 12, 156 



























































BE ae ee a 22, 455 22, 294 22, 743 22,775 22, 924 22, 720 22, 437 22, 661 22, 521 22, 421 22, 563 * 22, 690 22, 844 
Durable-goods stores................__. do_..- 10, 526 10, 472 10, 730 10, 624 10, 921 10, 727 10, 574 10, 668 10, 688 10, 584 10, 486 © 10, 412 10, 502 
eee  — 3, 528 3, 573 3, 810 3, 737 3, 937 3, 875 3, 768 3, 748 3, 895 3, 868 3, 807 3, 773 3, 821 
Furniture and appliance group_._-_-- do... 2, 070 1, 980 1, 981 1, 987 2, 038 2, 028 1,994 2, 039 1, 984 1, 994 2,013 1, 992 2.018 
Lumber, building, hardware group._.do-.-- 2, 572 2, 574 2, 555 2, 531 2, 520 2, 424 2, 419 2, 495 2, 437 2, 351 2,313 2,315 2, 322 
Nondurable-goods stores. _...........-- 11, 929 11, 822 12, 013 12, 151 12, 003 11, 993 11, 863 11, 993 11, 833 11, 837 12, 077 12, 278 12, 342 
Apparel group.......-......-. 7 2, 487 2, 506 2, 628 2, 593 2, 573 2, 573 2, 527 2, 521 2, 594 2, 612 2, 726 2, 811 2, 713 
Food group. _--- a ea 2, 317 2, 205 2, 214 2, 352 2, 324 2, 314 2, 289 2, 344 2, 394 2, 416 2, 437 2, 578 2, 586 
General- merchandise group 3, 851 3, 824 3, 923 3, 897 3, 842 3, 857 3, 823 3, 858 3, 673 3, 668 3, 732 3, 665 3, 778 
Firms with 1i or more stores: 
Estimated sales (unadjusted), total... ...-- do__.- 2, 604 2, 576 2, 460 2, 501 2, 524 2, 760 2, 587 3, 457 2, 240 2, 150 2,429 | °2,687 | 12,603 
pS TS ea do__.. 180 178 142 138 171 188 176 287 120 113 155 212 165 
Men’s and hoys’ wear stores_._...._.__- do...- 17 17 11 10 13 18 20 35 12 10 14 18 14 
Women’s apparel, accessory stores...__- do... 72 68 59 59 65 73 69 113 45 45 58 81 66 
Shoe stores. __- sonwer: aaa 58 62 49 46 59 57 48 81 37 36 48 73 57 
Drug and proprietary stores ........ ay 62 62 63 62 60 64 60 88 60 57 59 62 61 
Eating and drinking places____..__.. ; 58 59 61 59 60 59 53 57 50 49 54 54 55 
Furniture, homefurnishings stores_. ...._- | ee 30 26 24 27 25 30 32 33 22 25 31 27 32 
General-merchandise group. -_.......-.--- do... 747 750 652 705 726 798 801 1, 282 501 510 604 737 697 
Department stores. _...........--.._._. do.__.. 376 362 306 325 335 372 352 509 223 220 278 346 7 
Dry-goods, other general-merchandise 
ke mil. of dol__ 102 108 92 107 107 121 121 194 76 71 84 108 96 
SS Renee eaes do_._- 177 184 172 182 183 202 199 410 133 144 155 198 174 
LLL LI EIIELL ERS do... 1,050 1,015 1, 038 1,035 1,014 1, 132 1, 001 1, 129 1, 097 1, 000 1, 086 1, 128 1, 114 
Lumber, building-materials dealers. _...- icant 63 68 67 68 71 70 58 50 41 47 54 60 
Tire, battery, accessory stores.........._- “a 56 60 57 55 47 53 49 72 37 39 43 50 49 
Estimated sales (adjusted), total_.......__- do_... 2, 586 2, 618 2, 635 2, 572 2, 562 2, 532 2, 569 2, 620 2, 543 2, 585 2, 584 * 2,613 1 2, 595 
pS SS an a ' “oom 177 174 184 169 165 173 18 164 167 167 175 160 
Men’s and boys’ wear stores___._.....__ do.... 18 17 18 16 15 15 17 20 14 14 15 16 14 
Women’s apparel, accessory stores___._. do._.- 70 69 73 69 63 65 68 75 64 67 62 69 63 
PEELE AEA do.... 57 56 61 55 55 54 51 56 54 54 56 56 53 
Drug and proprietary stores_..........._- do__.. 64 64 64 63 63 63 63 63 62 62 61 64 63 
Eating and drinking places__........_.__- ica 57 59 60 57 59 57 55 54 54 56 55 55 54 
Furniture, homefurnishings stores. -.....- , 30 26 26 26 25 7 30 23 29 30 30 29 28 
General-merchandise group. ............- do.... 795 778 782 735 716 698 723 760 693 715 718 736 702 
oo dE ee eae do___- 377 356 359 328 317 317 321 318 312 324 330 344 322 
Dry-goods, other general-merchandise 
SII.» scchibestuiatitibngshasaesascnicasimail mil. of dol_. 108 112 104 109 105 103 109 130 103 104 105 105 99 
I do.... 200 201 208 198 199 190 196 203 186 195 191 192 187 
4, ete ...... 992 1,030 1,045 1, 044 1, 066 1, 059 1, 060 1, 064 1, 082 1, 087 1,090 * 1,088 1, 120 
Lumber, building-materials dealers ____-  e 60 61 61 62 56 53 57 59 56 61 61 60 62 
Tire, battery, accessory stores...__.__.__- do_... 54 54 47 50 47 51 2 50 51 52 49 51 48 


r Revised. » Preliminary. 1 Excludes motor vehicle dealers’ sales; such data are also excluded! rom this series for months prior to Apri] 1954. Motor vehicle dealers’ sales for April 
and May (mil. dol.): Unadjusted—21; 18; adjusted—20; 16. tRevised series. See corresponding note on p. 8-3. 
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‘ er 1953 _19 54 
Unless otherwise stated, statistics oe Ne : 7 ess - | ; 
1952 and descriptive notes are shown in the | i : 7 3 | 
1953 Dicclateal Duselement to the Survey | May | June July | August Septem. October Novem | Db January | — | March | April May 
_ DOMESTIC TRADE—Continued — 
RETAIL TRADE—( ettoned | | 
Department stores: | 

Accounts receivable, end of month: | | 
Charge accounts-_....-..-.-------- 1947-49 = 100_- 124 123 | 114 | 113 125 132 146 194 159 138 127 131 130 
Instalment accounts.............-.----.--- oe 220 219 214 | 218 222 229 238 259 252 243 236 236 233 

Ratio of collections to accounts receivable: | 
—_—— ae percent. -| 46 47 46 | 45 46 48 47 46 45 43 48 45 46 
Instalment accounts 9 - .----------------- do- onal 14 14 13 | 14 14 14 14 14 13 14 15 14 14 

Sales by t of payment: | 
Goth caies.. om ” - aS. percent of total sales. - 7 47 47 47 46 46 46 48 47 46 46 46 47 
Charge account sales-.-.-.--------------- eee 43 43 42 42 44 43 44 43 42 43 43 44 43 
PIRTINIEEE BOI, «56 nn onc cninc sce. ccceses do-- 10 10 11 | 11 10 11 10 Q ll 11 ll 10 10 

Sales, un sted, total U. S.t_...-.1947-49= 100... 2115 108 89 | 98 112 115 136 192 83 86 89 110 » 106 
— Mi aan een a 131 | 114 102 | 114 122 130 146 219 94 101 110 129 » 120 
| EES SE ae: do--. 106 | 103 76 | 79 112 107 129 194 83 81 86 108 » 102 
i scctanigninnsniteckedl do--.- 114 | 110 89 98 113 112 137 188 82 83 86 109 » 108 
IS co casnadshedndankeubioures’ ae... 115 111 89 | 104 114 115 142 187 80 80 82 105 » 98 
Oar 127 118 104 | 116 119 128 144 209 04 98 102 119 » 119 
Meneses City. ...............-------------00---. 115 111 91 | 104 109 114 129 189 83 86 90 110 » 109 
a Sa mea do---. 107 98 84 | 97 110 118 121 171 75 83 79 101 » 104 
eee a 101 99 75 | 7 102 110 129 178 81 83 85 101 » 98 
REE er ee oe °117 105 83 92 108 114 142 188 80 84 91 109 > 104 
ee . = * 130 112 96 97 121 122 144 211 80 89 97 123 » 114 
i eenenanamened G0.... 118 110 86 100 109 119 136 185 83 88 92 112 » 106 
ac aeeerianseieuond do---- r118 112 101 109 111 111 131 195 85 86 88 107 » 107 

Sales, adjusted, total U. S.t.--.------------ G0... 9117 115 113 112 107 110 113 112 107 109 105 rill » 108 
nn cut tiabwaseeededd oe 134 128 127 130 119 128 128 127 122 123 117 127 » 122 
ie as ceca wane ie do....| 106 103 106 99 105 107 107 108 105 109 102 105 » 102 
SE eee serene 0. <.3) 114 112 110 109 106 109 113 115 106 107 101 111 » 108 
a RE ERE ES ae sera ae 115 118 114 120 109 110 115 112 104 104 92 104 » 98 

eee do-...| 131 134 124 127 112 122 127 125 119 121 115 120 » 123 
EEE ee 115 118 111 112 103 108 112 114 110 109 103 113 » 109 
CE cnisiictaccaneonnanede nieeane do... 107 106 105 102 100 103 105 107 104 108 95 100 | » 104 
ara iaseanabau niece Beis 103 102 104 99 98 104 102 101 101 102 99 102 | » 100 
Philadelphia r 118 110 117 116 104 106 108 108 106 ill 106 109} »105 
abe r 130 119 120 | 114 114 117 118 121 109 117 118 122 | ?114 
St. toae.. eee Sel 118 122 107 110 102 108 114 113 108 112 108 114 » 106 
San France r 125 | 121 117 113 110 111 112 109 108 107 111 111 | P 114 

Stocks, total U. 8., end of month:t | 
Unadjusted SEA do-..--| 132 | 123 121 126 132 141 142 109 108 114 126 127 » 126 
7 See do-.-- 127 | 128 130 131 128 128 127 123 120 119 121 120 » 121 

Mail-order and store sales: 

Total sales, 2 companies-_----------- thous. of dol._| 384, 048 | 380,397 | 316,298 | 339,713 | 351,988 | 377,007 | 373,870 | 511,657 | 231,649} 228,687 | 278,044 | 333,209 | 335,726 
Montgomery Ward & Co-___-...---------- do....| 95,059} 92,804 78, 977 89, 164 91, 513 99, 860 98,349 | 138, 930 52, 587 53, 131 67, 406 83,562 | 78,109 
Gears, Reseaen & OO... ....4.....-.....2 do....| 288, 989 | 287,593 | 237,320 | 250,549 | 260,475 | 277,147 | 275,521 | 372,727] 179,062 175,556 | 210,638 | 249,647 257,617 

Rural sales of general merchandise: 

Total U. 5., unadjusted as. 1935-39=100..|  3083/ 316.8 262. 6 312.7 335. 3 333. 5 427.3 541.0 235.7 252.3 260.7 | 293.3 272.3 

BO ccasccncnccosewescseqcocesesscesenes ee 294, 1 281.7 228. 4 278.3 295. 9 311.5 434.6 487.5 212.2 292.7 237.2 | 254.6 248.8 
. So ee a RE eat --do....| 320.3 | 334.8 269. 1 330. 8 358. 6 377.7 468. 2 560. 9 251.1 269.2 287.2 314.3 284. 

SSeS esoree do.... 292.9; 309.9) 250.9 | 291.8 315.0 320. 5 400. 8 520. 4 225. 4 234. 1 244.6 | 274.6 253.7 

= rs 339. 7 369, 1 349.5 | 391.4 403. 7 396. 8 461.7 648. 6 275.4 284.3 290.4 | 344.4 329.2 

Total U. 3, e@jasted........... duccadalbede . 343. 7 355. 2 353. 9 | 339, 2 308. 7 288. 5 324.7 353. 4 310.0 307.6 999.6 | 322.3 309. 4 
se an eran nner REt rR easeianeeRs do....| 327.5 313. 0 322. 6 317.3 293. 8 270. 9 305. 6 314. 5 279. 2 281.9 266. 5 268. 0 282.7 
Re CT hot oo i eaawanesedl a 386. 4 385. 3 374.3 | 368. 4 323. 6 300. 2 339.8 386.0 326.1 324.3 330.1 349, 2 338. 2 
Middle _. ee a 330. 6 338. 3 335.9 315. 1 292. 8 277.5 305. 0 341.9 296.6 296. 3 281.2 295. 2 281.9 
| Se RE a 379. 1 394, 8 A28. 3 | 400. 0 356. 0 353. 0 368. 2 407. 2 377.2 364.5 374.2 378.5 378. 4 

WHOLESALE TRADE | 
Sales, estimated (uaadj ), totalt.....--- mil. of dol_. 9,014 {| 9,917 10, 156 | 9, 386 9, 759 9, 907 9, 231 9,152] *8,014 8,103 | 9,135 8,751 8, 524 
Durable-goods establishments- ------.------ eee 3,079 | = 3, 228 | 3,150 | 3,096 3, 296 3, 344 2, 973 2, 959 2, 425 2, 628 2, 928 2.902} 2,781 
Nondurable-goods establishments. __---.--- ee 5, 935 6, 694 | 7, 036 | 6, 290 6, 463 6, 563 6, 258 6, 193 r 5,589 5, 475 | 6, 207 5, 849 5, 743 
Inventories, estimated (unadJ.), totalt...---- do.--.| 11,433 | 11,453] 11,607] 11,750] 12,013] 12,214] 12,153 11,697 11,937] 11,914] 11,843] ° 11,601 11, 563 
Durable-goods establishments. _____-.----- ecw 6, 259 6, 127 6, 107 | 6, 094 6, 077 6, 044 5, 902 5, 678 5, 863 5,947| 6,053 6,022 | 6,049 
Nondurable-goods establishments- - -_-.---- esi 5,174 | 5, 326 5, 500 5, 656 5, 936 6,170 6, 251 6,019 6, 074 5, 967 | 5, 790 * 5, 579 5, 514 
EMPLOY\IENT AND POPULATION 
1953 1954 
T | | | 
May June July | August — October ——— — January — March | April May | June 





POPULATION 


Population, continental United States: 
otal, incl. Armed Forces overseas @ ....thousands..| 159, 202 | 159,410 | 159,629 | 159,889 | 160,154 | 160,408 | 160,654 | 160,873 | 161,100 | 161,331 | 161,542 | 161,763 | 161,969 | 162, 187 


EMPLOYMENT 


Noninstitutional population, estimated number 14 
years old and over, tota _thousands_.| 114,931 | 115,032 | 115,132 | 115, 232 |1115, 342 | 115,449 | 115,544 | 115,634 | 115, 738 | 115,819 | 115,914 | 115,987 | 116,083 | 116, 153 








Total labor force, including Armed Forces:§ § 
le ae PR OE eee, eS! eee Seer e: 66,292 | 67,139] 67,218 | 67,438 | 67,786 | 68,788 
(Old sample) - —_- ..| 66,497 | 68,290 | 68,258 | 68,288 | 167,187 | 66,954 66, 874 66,106 | 65,689 | 66,906 |_......---|_--------- RS ECE 
Civilian labor force, total (New NSE i TAD NEES EE RR! SRE Tae tEs PRA Peace 62, 840 | 63, 725 63, 825 64, 063 64,425 | 65, 445 
(Old sample) - - , _..| 68, 964 64, 734 64,668 | 64,648 | 168,552 | 68, 404 68, 858 62, 614 RE SEES! SE Tee 
Employed (New sample)__-..___-_-__- SS SL PE Hee CEE: SERS. UMS RES ee _..| 59,753 | 60,055 | 60,100} 60,598 | 61,119 | 62,098 
eee do__..| 61,658 68,172 | 68,120 63, 408 | 162, 806 62, 242 61, 925 60, 764 3) J >} 6g ee Ee See See 





Agricultural employment: 
(New sample)--do__--|---..----|------ See Senet SARs Sree een: eee ee eee 5,284] 5,704 5, 875 6, 076 6,822 | 7,628 
6, 890 7,926 7,628 | 7,274 17, 262 7, 159 6,651 5, 488 5, 345 gt SERIES Sse SR ae alanine 


(Old sample) - - .do--- 
Nonagricultural employment: 
pe ee eee ee Se | Se Seen ees Se ee Ce 54,469 54, 351 54, 225 54, 522 54, 297 54, 470 
55, 268 56, 246 55,492 | 66,184 | 155,044 55, 083 55, 274 55, 826 54, 483 54, 480 |....----- |. eS a ee 
1, 240 | 1, 321 eo 1, 699 2, 313 3, 087 3, 671 3, 725 ig 3, 465 | 3, 305 3, 347 






































(Old sample) - . .do_--- 492 | 

Unemployed ¢ New sample) §_-_.-....--- (S| EE SR eae | 
Old sample) __...-...---- = 1, 806 1, 562 1,548 1,240 | 11,246 , 16. 1, 428 1, 850 2,359 8, 385 |. eer Rete eee 
Not in labor force (New ae | ee EE, enn, Rereeeee a 5 Se eae eee Rene oe 49,447 | 48,679 ~" 48, 696 48, 549 | “48, 297° | 47, 365 
(Old sample) -...-.....--- do..--| 48,484 | 46,742| 46,874 | 46,994 |148,215 | 48,495 | 48,671 | 49,688 | 50,149| 48,916 |.......--- Bere Peed Bratt 
r Revised. » Preliminary. 1 See note marked ‘‘o””’ for this page. 9 Revised beginning 1953; not strictly comparable with earlier data. {Data for 1946-53 have been revised to 
Unpublished revisions (prior to July 1952) will be shown later. tRevised series. See corresponding note on p. 8-3. 


reflect changes in seasonal factors and other minor changes. 
@®Minor changes have been made for May 1950-October 1951. Revisions for November 1951-December 1952 appear at bottom of p. S-10 in the March 1954 SURVEY. 


o' Beginning in January 1953, materials from the 1950 Census have been used in estimating the labor force statistics. Accordingly, the figures prior to January 1953 are not entirely com- 
parable with those for subsequent months. In September 1953, a further revision in the estimating procedure was introduced which raised the level of agricultural employment by roughly 

,000 (and conversely lowered the level of nonagricultural employ ment by approximately 200,000). See note at bottom of p. S-10, February 1954 Survey, for rough adjustment factors for use 
in comparing the 1953 estimates with earlier data. 

§Beginning with data for mayen od 1954, the Bureau of the Census has released preliminary estimates of the labor force based on a new sample. The new sample, like the old, consists of 
25,000 households, but is more widely distributed in 230 areas covering 450 counties (the old sample comprises 68 areas in 123 counties). Since it is believed that the 230-area sample yields 
more accurate results, collection of data based on the old sample was discontinued after February 1954. Tentative adjustments for unemployment for the period September-December 1953 
are shown for rough comparison with data beginning January 1954. 

* Revisions for April 1953: Total U. S., adj., 111; unadj., 105. 
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1953 1954 
Unless otherwise stated, nates ny ——— a tenes — | — ie en 
1952 and descriptive notes are shown in the alae lai i a : 
1953 Statistical Supplement to the Survey | May | June | July August | 7 | October a: | 7 January | Fe a March | April | May 
EMPLOYMENT AND POPULATION—Continued 
EMPLOY MENT—Continued | | 
| 
Employees in nonagricultural establishments: 9 
Total, unadjusted (U. 8S. Dept. of Labor) . ’ 
thousands - 49, 531 49, 904 49, 716 49, 962 50,200 | 50,180 49, 851 50, 197 48, 147 47,880 | * 47,848 | + 48,056] » 47,932 
ge do... 17, 283 17, 416 17, 336 17, 537 17, 510 17, 301 16, 988 16, 765 16, 434 16, 322 ’ 16, 234 15,996 | » 15,803 
Durable-goods industries__.........--- 10, 269 10, 301 10, 190 10, 192 10, 145 10, 072 9, 897 9, 773 9, 591 9,480 | * 9,389 r 9,251 p 9, 128 
Nondurable-goods industries_......---- 7,014 7, 115 7, 146 7, 345 7, 365 7, 229 7,091 6, 992 6, 843 6,842 | ° 6,845 6, 745 » 6, 675 
Mining, a MRCS oe. 842 846 836 844 &39 826 829 822 805 790 °77 750 » 743 
EAR DS: G0...- 105 107 106 105 105 105 105 106 104 103 | r 102 yy as) 
"rea do...- 56 54 49 50 50 49 49 49 46 45 | r 42 39 : 
I OO... oc cncccossncccensed aE 285 284 275 276 276 269 271 266 261 252 237 * 221 » 217 
Crude-petroleum and natural-gas production } 
thousands... 290 295 298 303 298 295 297 298 295 291 | * 292 291 J 
Nonmetallic mining and quarrying. ---- do... 106 107 107 109 109 108 106 104 99 98 | 99 100 » 102 
Contract construction.........2...-.-... ee 607 2, 711 2, 768 2, 825 2, 866 2, 889 2, 789 2, 632 2, 349 2, 356 r 2,415 2, 536 » 2,613 
Transportation and public utilities___-- ¥ a 4, 233 4, 260 4, 283 4, 274 4, 265 4, 257 4, 216 4, 187 4, 069 4, 039 r 3,992 4, 006 » 4,020 
Interstate railroads__................-_- eae 1, 387 1, 400 1,410 1, 407 1, 394 1, 383 1, 354 1, 329 1, 266 1, 244 1,215 1, 206 
Local railways and bus lines. ........-- " “ae 2 129 128 127 126 128 127 127 126 126 {== 
I oe ace a aed ined 703 706 716 710 7 7 705 704 701 701 700 699 |_..- 
[0 EERE SS ae Pe do...- 45 45 44 43 43 44 43 43 42 41 41 42 |_. 
Gas and electric utilities.._..........__- do_-_.- 549 557 564 566 560 556 556 556 555 554 555 555 J 
Wholesale and retail trade...............- do... 10, 405 10, 473 10, 414 10, 392 10, 523 10, 669 10, 828 11, 361 10, 421 10,310 | * 10,305 | + 10,485 | » 10,411 
SS SOLEIL LATTA LTE do... 2, 747 2, 765 2, 773 2, 770 2, 774 2, 808 2, 831 2, 830 2, 794 2,792 | * 2,780 ’ 2, 762 » 2, 756 
"eS erer ieee do...- 7, 658 7, 708 7, 641 7, 622 7, 749 7, 861 7,997 8, 531 7, 627 7,518 | * 7,525 * 7,723 » 7,655 
General-merchandise stores- - -- ------ —— 1, 390 1, 386 1, 334 1, 340 1, 403 1, 476 1, 581 1, 960 1, 369 1,305 | *1,319 r1,402 | » 1,355 
Food and liquor stores--_--......-.--- a 1, 384 1, 391 1, 386 1, 376 1, 386 1, 405 1, 415 1, 429 1, 401 1,406 | * 1,399 r1,418 » 1,420 
Automotive and accessories dealers. _-do---- 805 815 820 825 823 827 830 839 825 818 | * 812 r 808 » 810 
Finance, insurance, and real estate______- iene 2,014 2, 037 2, 067 2, 067 2, 041 2, 040 2, 034 2, 040 2, 033 2, 044 2, 057 * 2,078 » 2,084 
Service and miscellaneous_-_......-------- oe 5, 534 5, 576 5, 607 5, 601 5, 566 5, 506 5, 467 5, 435 5, 377 5, 380 | r 5, 406 °5,507 | » 5,555 
Hotels and lodging places--.......------ i 9 596 596 525 490 477 475 467 474 ° 474 489 Eevee 
OS AP A IIE ETE a do... 342 347 347 343 338 338 337 335 333 330 * 329 331 
Cleaning and dyeing plants_._-....--- do...- 172 174 168 163 167 170 170 167 165 163 | 164 171 
SS RAE RESETS. Cicad 6, 613 6, 585 6, 405 6, 422 6, 590 6, 692 6, 700 6, 955 6, 659 6, 639 | 6, 667 ’ 6, 698 » 6, 703 
Total, adjusted (Federal Reserve) -.....--.- do--.- 49, 781 49, 970 49, 999 49, 837 49, 699 49, 729 49, 385 49, 047 48, 787 48,632 | * 48, = r 48,247 | » 48, 162 
EEE LAELIA EEE  —_ 17, 531 17, 575 17, 569 17, 397 17, 235 17, 064 16, 870 16, 686 16, 501 16,349 | * 16,2 + 16,145 | » 16,034 
Mining SE EES SEE 844 842 828 834 832 822 823 812 1 ’ 780 * 753 » 745 
Contract eonstruction.._.---.-.---------- a 2, 581 2, 607 2, 611 2, 616 2, 679 2, 725 2, 708 2, 686 2, 581 2, 647 r 2,654 2,642 » 2, 587 
Transportation and public utilities ___.---  —_ 4, 236 4, 228 4, 237 4, 225 4, 243 4, 264 4, 223 4, 176 4, 104 4,087 | * 4,026 4, 026 » 4,023 
Wholesale and retail trade_.----...--..---  —_ 10, 524 10, 579 10, 584 10, 548 10, 562 10, 616 10, 539 10, 530 10, 577 10, 543 | * 10,512} + 10,475 | » 10,530 
Finance, insurance, and real estate_--.--.-- do...- 2, 004 2,017 2, 036 , 2,051 2, 061 2, 055 , 050 2, 054 , 054 | 2, 057 r 2,068 » 2,074 
Service and miscellaneous-............---.- do...- 5, 479 5, 494 5, 524 5, 518 5, 484 5, 506 5, 494 5, 490 5, 487 5, 490 r 5,488 ’ 5, 507 > 5,500 
SELLE EEL  — 6, 582 6, 628 6, 610 6, 652 6, 613 6, 671 6, 668 6, 606 6, 671 6, 661 6, 634 ’ 6, 631 » 6, 669 
| 
Production workers in manufacturing industries: 9 
Total (U.S. Dept. of Labor)....-.---- thousands-.- 13, 890 13, 985 13, 875 14, 070 14, 061 13, 852 13, 534 13, 319 13, 002 12,906 | * 12,818 12,592 | » 12,415 
Durable-goods industries__.....-...-.---- _ 8, 311 8, 326 8, 194 8, 195 8, 161 8, 088 7,910 7, 791 7, 616 7, 520 * 7,430 7,303 > 7,188 
Ordnance and accessories___..- do-__.- 191 194 199 194 194 193 187 184 177 165 150 * 137 127 
“umber and wood products (except furniture) 
thousands-- 721 740 727 731 721 713 695 654 617 627 643 r 642 » 663 
Sawmills and planing mills_.......-.-- _ 395 403 397 399 393 388 377 359 344 343 * 347 350 
Furniture and fixtures. -...........--.-- sits 322 317 314 315 315 313 308 301 293 292 | 290 r 284 » 278 
Stone, clay, and glass products.......-.- _ 462 467 458 466 467 465 459 448 428 427 429 r 427 P 426 
Glass and glassware, pressed or blown | 
thousands_- 86 87 82 85 86 86 86 83 77 78 | 78 78 
Primary metal industries-............- do. 1, 146 1, 153 1, 143 1, 138 1, 129 1,112 1, 088 1, 074 1, 049 1,027; °1,010 r 992 » 977 
Blast furnaces, steel works, and rolling 
ae ee thousands. - 562 567 571 572 561 555 542 534 522 511 | 502 490 
Primary smelting and refining of nonfer- | 
IE thousands. - 50 50 50 50 51 50 49 48 48 49 | 48 | eae 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) | 
thousands__ 949 953 934 942 939 924 902 875 874 864 | 852 39 » 824 
Heating apparatus (except electrical) and 
plumbers’ supplies. -...-.....- thousands-- 110 110 107 108 108 107 102 97 92 91 | ‘gl 90 
Machinery (except electrical) ..........- a 1, 335 1, 330 1, 295 1, 268 1, 262 1, 254 1, 240 1, 238 1, 230 1, 220 i, r 1,187 » 1,166 
Electrical machinery-.-............-...-- a 946 937 918 932 941 933 913 883 855 839 | * $27 r8li » 788 
Transportation equipment_-...........- ee 1, 580 1, 573 1, 559 1, 547 1, 520 1, 507 1, 449 1, 487 1,470 1, 435 1, 409 r 1,381 » 1,352 
RI cicnnnnconeutaensesenied do.... 800 787 77 758 721 715 686 707 677 655 * 637 a - 
CO —_ 569 572 575 584 596 592 567 586 602 596 592 | ae 4 
Ship and boat building and eames aan 136 137 135 132 132 128 128 126 125 122 120 116 ‘ 
Railroad equipment-___..............- ee 65 67 60 63 62 62 59 60 59 55 ’ 53 48 aInaN 
Instruments and related products- ----  — 244 245 242 240 242 242 243 241 237 233 | 229 * 224 » 218 
Miscellaneous mfg. industries.........- @0..... 414 417 405 422 430 434 425 407 386 393 * 389 * 379 » 370 
Nondurable-goods industries...........-- Divas 5, 579 5, 659 5, 681 5, 875 5, 900 5, 764 5, 624 5, 528 5, 386 5,386 | ° 5,388 r 5, 289 » §, 227 
Food and kindred products--.-.-......-- oe 1, 060 1, 108 1, 202 1, 289 1, 326 1, 224 1, 149 1, 083 1, 024 1, 009 r 1,009 r 1,009 > 1,030 
| SSeS SEA  _ 245 249 252 253 254 263 273 267 256 250 246 Ae 
Ce ee 83 90 90 89 84 79 76 74 73 74 77 80 
Canning and preserving.........----.-  —_ 157 179 264 343 372 253 184 149 132 125 126 135 
eee @o.... 180 183 183 181 182 182 180 177 173 175 | °174 174 
Ten | Sat 127 127 134 138 135 130 125 120 115 112 115 118 : 
Tobacco manufactures. ..........-.--  — 83 83 84 105 112 109 101 104 97 90 84 r 82 | » 82 
Textile-mill products__...........-..-.- a 1, 108 1,113 1, 085 1,093 1, 088 1, 067 1,046 1, 028 997 995 r 989 982 ? O71 
Broad-woven fabric mills_........--. a 511 514 507 503 502 493 485 77 466 463 r 460 457 
a ff aaa * 220 220 214 217 216 211 204 199 190 194 193 192 
Apparel and other finished textile prod- 
io icstivditdectenneemimnnes thousands. 1,073 1, 085 1, 066 1, 121 1,099 1, 103 1, 085 1, 084 1, 062 1, 088 r1,101 1, 034 » 988 
Men’s and boys’ suits and coats..... do... 121 123 114 125 125 124 121 121 119 122 121 112 oer 
Men’s and boys’ furnishings and work 
(ES thousands 291 290 279 204 292 290 285 275 268 271 r 275 — OEE 
Women’s outerwear.............-.---- ee 294 305 310 330 311 313 312 331 333 344 349 315 eee 
Paper and allied products.........---- _ — 437 443 439 447 450 448 | 446 442 438 437 436 434 | » 433 
Pulp, paper, and paperboard mills__do-___. 216 219 219 221 222 221 | 220 221 219 218 ’ 219 218 penne 
Printing, publishing, and allied industries | 
thousands. - 509 512 507 510 521 | 525 522 525 514 514 | 517 517 » 518 
ee O68. 606 146 146 144 144 147 | 147 147 | 148 142 | 143 | 146 > Sees 
Commercial printing.............- ee 166 167 165 164 168 | 171 169 | 173 171 | 169 168 «| See 
Chemicals and allied products........- do.... 553 550 546 | 550 555 552 548 540 540 536 | * 539 | ° 533 | » 519 
Industrial organic chemicals_.........do_... 223 227 227 229 226 222 220 217 214 207 r 204 | 202 : 


» Preliminary. 


r Revised. 
2 Data for employment and hours and earnings have been revised effective with the June 1954 SURVEY to adjust to the first quarter 1953 benchmark. Revised data beginning 1951 will be 


available within the next several weeks upon request to the Division of Manpower and Employment Statistics, Bureau of Labor Statistics, U. S 


. Department of Labor. 
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Unless otherwise stated, enntieiee through —_ 1953 : Sainte eee 
1952 and descriptive notes are shown in the z ’ 
1953 Statistical Supplement to the Survey May June July | August — October — —— January F = | March April | May 
EMPLOYMENT AND POPULATION—Continued 
| 
EMPLOYMENT—Continued | 
Production workers in mfg. industries 9—Con. 
Total (U. S. Dept. of Labor)—Continued 
Nondurable-goods industries—Continued ” 
Pigtevioct petetens and coal....thousands. . Ld = 7 yd os Le = = = 2 r 7 > 177 
troleum refining.............---- as@O.eec é ¢ 4A. . eee 
eelterpedaie.. ssalaci dt alieniettetas ives 226 227 | 219 | 221 221 216 210 209 206 203 r 199 r 197 » 197 
Tires and inner tubes_-..----------- do... 96 96 | 94 | 93 93 90 87 87 86 85 85 “) eee ; 
Leather and leather products_-.--..----- a 342 350 | 343 } 349 341 334 334 332 332 339 338 * 325 » 312 
Footwear (except rubber) --.---.----- a 225 229 | 223 | 7 220 213 215 219 222 225 * 226 ae 
Manufacturing pe gga D — | 
index, unadjusted (U.S. Dept. of Labor | 
j ( P 1947-49 =100__ 112.3 113.1 112.2 113.8 113.7 112.0 109. 4 107.7 105.1 104.3 103. 6 ‘101.8 » 100.4 
Manufacturing production-worker employment 
index, adjusted (Federal Reserve) 9 .1947-49=100..| 114.2] 114.3] 114.1 112.7| 111.5} 1102] 1084] 107.0) 1056] 1046| 103.9] +103.0| »1021 
| 
Miscellaneous saan data: — h):d' | 
1 civi ’ s (executive branch): 
“os ‘Satan continomtel “ae Ve 'thousands..| 2,277.7 | 2,277.2| 2,255.1 | 2,231.9] 2,204.6| 2,179.4| 2,177.0]12,454.6] 2,157.9] 2,149.0] 2,147.3] 2,141.6| 2,134.2 
Washington, D. C., metropolitan area__do---- 222.8 222.1 218. 6 215. 4 213.0 210.5 209. 6 1212.9 207.7 207.3 207.2 206. 9 205.8 
Railway emph § (class I steam railways): 
Total. a sane € a oeeie es ee: thousands... 1, 251 | 1, 263 | 1, 274 1, 271 1, 258 1, 248 1, 222 1, 190 1, 139 1,114 | 1,089 r 1,081 1, 091 
Indexes: | 
Unadiusted Se ee ee 1935-39=100__ 119.3 120. 4 121.5 | 121.2 120.0 119.0 116.4 113.2 108. 6 106. 2 r 103.8 » 103.0 P 104.1 
| EE ere a 119.8 118.8 | 118.9 | 118.7 117.1 115. 2 115. 4 115.0 112.9 108.9 r 106.5 » 104.6 > 104.5 
{ 
PAYROLLS 
Manufacturing production-worker payroll index, , } 
unadjusted (US. Dept. of Labor) 9 1947-49=100-. 151.9 153.9 151.1 154.0 153. 4 152. 6 148.0 147.2 140.8 140. 5 138. 4 r 135.0 ? 134.9 
LABOR CONDITIONS 
se weekly hours per worker (U. 8. Dept. of 
Labor): 2 
All oO industries_.._......---- hours... 40.7 40.7 40.3 40. 5 39.9 40.3 40.0 40. 2 39.4 39.6 39.5 39.0 239.3 
Durable-goods industries__.__........_-- _do_... 41.5 41.4 40.8 41.1 40.6 41.0 40.6 40.8 40.1 40. 2 40.0 39.7 » 40.0 
Ordnance and accessories. ..........--- do__.. 41.4 41.3 41.2 40.9 41.0 40.9 39.9 40.9 40.0 40.0 40. 2 r39.8 » 40.0 
d wocd ducts (e) t furni- 
ss” eletsneellnctaaneie Acsens? 0 40.8 41.4 40.7 40.8 40.1 40.8 40.0 40.2 39.4 40.1 40.0 r 40.0 » 39.8 
Sawmills and planing mills__.........do__.. 40.5 41.2 40.4 | 41.1 40.4 41.1 40.1 40. 4 39. 2 40. 2 r 40.6 ' |} aes 
Furniture and fixtures...........____- do.... 41.0 41.0 39.9 | 40.9 40.5 41.1 40.7 40.7 39. 6 40.1 r 40. 1 + 39.2 p 39.2 
Stone, clay, and glass products See do... 41.2 41.0 40.8 41.1 40.4 41.2 40.6 40.7 39.7 40.4 r 40.4 740.2 » 40.3 
Glass and glassware, pressed or blown_do__.. 39.8 40.0 39.0 | 39.8 39.3 39. 7 39.4 39. 4 39. 0 39. 6 39.6 oT ) eee 
oy ge set genes ere a 41.3 41.3 40.9 | 41.0 40. 2 40.3 39. 39. 8 39.3 38. 6 * 38.0 * 38. 1 » 38.7 
Blast furnaces, steel works, and rolling 
ASS SP Eee tommy : 41.1 40.9 40.8 41.0 40.0 40. 2 39.6 39. 2 38.9 37.8 r 36.8  ) 
Primary smelting and refining of nonferrous ; 
“ae eae hours. 41.6 41.5 41.2 41.2 41.3 41.4 41.7 41.9 41.7 40.6 39.9 | ee 
Fabricated metal prod. (except ordnance, ma- } 
chinery, transportation equipment) hours... 42.1 | 42.0 41.3 41.4 40.7 41.3 41.0 41.5 40.7 40. 6 40.4 r 40.1 » 40.6 
en eee Cena” Sa8 40.5| 40.1 40.1 40.0 39.0 40.3 30.3 39.8 38.6 39.3 39.3 38. 4 
olumbers’ supplies__............_- ours... -o | . . . . . . . . . r 39. . | eee 
PN = me Sunneins-aieensbualp Tray do... 42.6 42.3 41.7 41.9 41.7 42.0 41.6 42.0 41.2 41.3 r41.1 © 40.5 p 40.4 
Electrical machinery ........-...--.__- do.... 40.8 | 40.8 40. 1 40.7 40. 5 40.4 40.3 40. 2 39.3 39.9 r 39.6 r 39.2 » 39.6 
Transportation equipment_-._.-_.--.- do.... 41.3 | 41.1 40. 8 41.2 40.3 40.9 40.4 40.7 40. 5 40. 2 r 40.1 r 40.4 pv 40.7 
(“Ss O6.n«« 41.5 | 41.5 40.7 41,2 39.9 40.8 40.1 40.1 41.0 39. 5 39.5 |} )} See 
Aircraft and parts__.........-....--- do.... 41.7 | 41.2 41.5 41.8 41.4 41.6 41.6 41.8 40.6 41.2 r 41.0 S|) ee 
Ship and boat building and repairs._do-_-_-_-| 39. 6 | 39. 4 39. 5 39.4 38. 1 38. 5 37.8 39. 6 38.0 39.0 39. 4 |) a 
Railroad equipment.____..---------_. do....| 39. 5 | 40.0 | 38.8 | 38.5 39.0 39.5 38.7 39.6 39.2 39.5 r 39.2 38.7|__.. 
Instruments and related products tend ee 41.6 41.5 40.6 41.1 41.2 4L.4 41.3 41.3 39.9 40.4 r 40.2 r 39.7 » 39.7 
Miscellaneous mfg. industries_.__.......do--. 40.9 | 40.9 39. 7 40.6 40.1 41.0 40.7 40.7 39. 4 40.1 r 40.0 739.2 | ? 39.8 
Nondurable-goods industries._...........do..-- 39. 5 | 39.7 39. 6 39. 6 39.0 39.3 39. 1 39.3 38.5 38.8 38.8 r 38.0 » 38.4 
Food and kindred products__-.-....--- G0... 41.0 | 41.6 41.7 | 41.3 41.9 41.5 41.4 41.3 40.9 40. 5 r 40.4 40. 2 » 40.6 
See do....! 40.6 | 41.5 40.7 | 40. 6 41.4 42.1 43.2 41.6 41.5 39.7 r 39.7 |) 
CO eee do....| 44.0 44,7 | 44.7 | 44.2 44.2 43.2 43.0 43.5 43.1 43.3 r 43.2 3) = 
Canning and preserving_..........__- do... -| 37. 6 38. 1 40.3 40.1 41.3 40.1 37.0 37.9 37.7 37.5 36.7 9 ea 
p> a Ss 41.3 41.9 | 41.6 41.4 41.8 41.3 41.0 41.0 40.8 41.0 40.8 | eee 
RR cnieinrcensvever-coce noses Pensa) 41.6 42.6 | 43.1 41.9 41.7 40.7 39.9 40.1 39.3 40. 0 r 40.1 3) aoe 
Tobacco manufactures__.............-- do..._| 36. 9 | 37.0 37. 4 | 38.9 39. 1 39. 4 38.3 39. 3 36. 2 35.9 r 36.0 r 36. 1 » 37.1 
Textile-mill products. -..-------.-- a 39. 4 | 39. 5 | 39.1 | 39. 0 37.7 38. 2 38. 2 38. 4 37.4 38.0 38.0 37.0 » 37.2 
Broad-woven fabric mills..........__. do.... 40.1 | 39.9 | 39. 5 39. 2 37.9 38. 3 38. 5 38. 6 37.5 37.9 r 38.0 | SY eee 
aS aaa “eal 37.2 | 37. 4 | 37.2 37.7 36. 0 37.6 37.2 37.1 36. 1 37.0 36.9 ) See 
Apparel and other finished textile products 
” . hours... 36. 5 | 36. 4 | 36. 0 36. 6 34.9 36. 1 35. 6 35.9 34.8 36. 1 36. 2 * 34.2 » 34.9 
Men’s and boys’ suits and coats-_---- fe 37.7 36. 9 36.8 | 37.4 35. 4 36. 2 35.7 36. 6 34.9 36.0 35.6 iy 
~— _and boys’ furnishings and_ work =.3) me m6 -e 981 = ns —9 *4 as, mas “2 
CL «:trdewseaweesenues eaeuwe ours... ‘. | of. | 00. 9 | of. . | le 6 le wo. r oD. ° ) Saas 
Women’s outerwear__..........----.- ae 35. 2 34.7 34. 6 | 35. 3 32. 5 34.1 34.3 35. 5 34.5 35.7 35.9 1; =e 
Paper and allied products_..........--- ae 43.0 | 43.1 43.2 43.3 | 42.7 43.0 42.9 42.8 41.9 41.9 r 42.1 41.6 » 42.1 
Pulp, paper, and paperboard mills_-.do-_-__- 44.0 44.2 | 44.5 44.4 | 43.7 43.8 44.0 44.0 43.4 43.3 r 43.4 |) 
or oneteeapmeemeabaommamas 39.0 3.8| 387] 3a9| 38.9 39.0 38.8 39.3 38.4 38. 2 38. 6 38. 1 38. 2 
hours... , 38. 8 | .7 | : ; q q ’ 3 q 38.6 r 38. » 38. 
I io icaicncswnsees senses do... 36.7 36.5 | 36.0 | 36. 0 | 36. 2 36.3 36.3 7.4 35. 6 35.6 ° 35.7 eee 
Commercial printing-.....-.......__. do__.- 40.1 | 40.0 | 40.0 40.1 40.0 40.2 40.1 40. 5 39.9 39.3 r 39.8 4. | See 
si and allied a baenmedad Dens 41.4 | 41.3 | 41.2 41.0 | 41.4 41.1 41.3 41.5 41.1 41.1 41.1 41.1 » 41.1 
ndustrial organic chemicals__..._....do.__- 41.0 | 40.9 41.0 | 40.6 40.8 | 40. 1 40. 4 40.7 40.5 40. 4 40.2 i. | eee 
Products of petroleum and coal_._._.__- cad 41.1 | 40.8 | 41.4 41.1 |} 41.2 | 40.8 | 40.8 40.7 40.5 40.3 40.2 40.4 » 41.2 
Petroleum refining................... do.... 40.6 40. 5 41.2 | 40.6 40.7 | 40.3 | 40.7 40.7 40. 5 40.2 40.2 >) . eee 
OO aera do... 40.3 40.7 | 40.5 39. 8 39. 0 39.1 39. 4 39. 2 38.7 38.9 38.5 * 38.6 » 39.0 
Tires and inner tubes__..............- do....! 40.4 40.0 40.2 | 39.1 37.8 37.8 | 38. 5 37.3 37.5 37.4 36.6 + | es 
Leather and leather products........._. do....| 37. 4 | 38. 2 | 38.1 | 37.8 35.5 36.0 | 36.1 | 37.7 37.6 38.0 | * 37.7 * 35.6 » 35.3 
Footwear (except rubber) _.........__ do-....| 36.7 | 37.8 | 37.9 37.3 34. 4 34.6 | 34.7 | 37.2 37.4 37.9 | * 37.3 | eee 


* Revised. » Preliminary. 1 Includes temporary Post Office employees hired during Christmas season; there were about 289,000 such employees in ali areas. 


9 See corresponding note on p. 8-11. 
o' Data beginning January 1953 have been revised to exclude the employees of the General Accounting Office and Government Printing Office. At the end of January 1954, employment in 


these agencies was as follows: Continental] United States—GAO, 5,800; GPO, 7,100; Wash., D. C.—GAO 4,300; GPO, 6,900. 
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EMPLOYMENT AND POPULATION—Continued 






























































LABOR CONDITIONS—Continued 
Average weekly hours per worker, ete.—Continued 
Nonmanufacturing industries: ? 
Mining: 
Ee hours. - 43.8 43.6 42.7 43.9 44.0 43.2 43.2 44.0 43.6 41.7 40.5 ee 
a ices 31.0 36. 8 34.1 25. 2 28.5 29.6 25.6 26. 2 28. 6 29.7 r 25.6 RCN 
Bituminous coal._._._..............--- a 36.5 34.4 37.3 34.6 36.2 32.6 33.3 33.2 32.0 ° 29.7 2) Send 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 
hours... 41.2 40.1 41.4 41.7 40.7 40.3 41.4 40.2 40.7 40.3 r 40.2 Pit Bissieunses 
Nonmetallic mining and quarrying--.-. ' 45.2 45.7 45.4 45.9 45.0 45.9 44.5 44.0 41.0 42.9 42.9  L } Se 
Contract construction_.................-- “ae 37.9 38. 6 38. 1 38. 6 36.9 38.6 37.2 36. 8 34.3 36.7 37.0 |) apie 
Nonbuilding construction.........-...- do... 40.0 41.8 41.7 42.5 39.9 42.2 39. 4 39. 1 36.0 39. 8 39.7 a aeisoet 
Building construction... ......-...--.--- do... 37.3 37.8 37.1 37.6 36.1 37.7 36.7 36. 3 33.9 36.0 ’ 36.4 ll } eee 
Transportation and public utilities: 
Local railways cat Gens .  — 46.2 46.1 45.3 45.0 44.9 44.3 4.1 44.5 44.4 43.4 * 43.2 Si Eeduensence 
TR cscannniiuntibeninoeduiaameel wins: 38. 7 39.0 39.0 38. 7 39. 4 38.6 38.8 38. 5 38. 2 38.0 38.2 | is 
_  “" (in eeaeaat a “ae 42.4 42.0 42.0 42.0 42.1 41.6 41.2 41.1 40.9 41.4 41.2 Lt eee 
Gas and electric utilities. .............. cod 41.2 41.5 41.7 41.5 41.8 41.5 41.7 41.6 41.3 41.1 741.0 Se Serta 
Wholesale and retail trade: 
ORE SET gal a do___. 40.3 40.4 40.5 40.4 40. 4 40.6 40.5 40.7 40. 2 40.2 40.2 > } 
Retail trade (except eating and drinking 4 ; ; 
ee 39.0 39.4 39.9 39.8 39.1 38.9 38.8 39. 2 39.0 39. 1 39.1 ae 
General-merchandise stores.....-...-- ii.c 34.7 35. 4 36. 1 35.8 34.8 34.6 34.5 36.3 34.9 35.0 35.2 |, Saat 
Food and liqucr stores. ._......--.--- do__.. 38.7 39.3 39.9 40.0 39.2 38.3 38.3 38. 6 38.3 38. 2 ’ 38.3 Te Dicéddcnses 
Automotive and accessories dealers...do-..- 45.0 44.9 44.9 44.6 44.3 44.6 44.5 44.4 44.2 44.4 44.4 Gil Piceéucesen 
Service and miscellaneous: 
Hotels. vear-round...............-.-..- 42.1 42.0 42.2 42.3 42.0 42.3 42.2 41.9 41.8 42.0 41.9 5 | aa 
OE EEL RL LE EEO POET 41.5 40.9 40.1 39.9 40.2 40.1 40.0 40. 6 39.7 39.8 39.6 | >) eee 
Cleaning and dyeing plants 41.9 41.3 39.2 38.9 40.0 40.1 39.3 39.9 38.2 38. 6 39.2 Se icecuscenee 
Industrial disputes (strikes and lock-outs): 
Beginning in month: 
Work stoppages .................-.-..- number _- 596 567 534 484 420 379 281 145 250 200 225 300 | 350 
Workers involved_.................- thousands. - 313 258 293 238 119 175 100 76 80 50 100 130 | 180 
In effect during month: fe a 
CE. Vc ecccaeuennidens number- 869 875 841 763 721 658 502 354 400 350 375 450 | 500 
Workers inv olved.................-- thousands. - 406 448 491 393 211 240 178 173 150 100 150 200 | 230 
Man-days idle during month.............-- , 3,770 4, 530 3, 880 2, 880 1, 700 1, 650 1, 570 1,880 1,000 75 1,300 1, 200 | 1, 750 
Percent of available working time....._-------- - 42 48 . 39 . 32 -19 -17 .18 . 20 .12 09 14 13 | 21 
U. S. Employment Service placement activities: | 
Nonagricultural placements. _...-..-- thousands. - 577 612 574 572 605 544 433 378 353 333 391 428 | 439 
Unemployment compensation, State laws (Bureau ‘ 
of Employment Security): 
Initial claimst_...........-.---------- thousands-- 780 803 980 795 817 918 1, 241 1,616 1, 749 1, 340 1,392 1, 442 | 1, 227 
Insured unemployment, weekly average®_..do---- 889 833 861 816 77 840 1,115 1, 509 2, 034 2,170 2, 175 2, 182 2,070 
Benefit payments: 
ematisieoten. weekly average......-.-..-- do._.. 772 734 675 679 651 656 809 1, 124 1, 592 1, 864 1, 953 1, 894 | 1, 850 
Amount of payments. -__......-.- thous. of dol_- 72, 144 72, 033 69, 175 64, 579 65, 300 66, 104 78,979 | 120,780 § 158,418 | 179,284 215,650 | 200,837 185, 601 
Veterans’ unemployment allowances:o* | 
NEE NN eas cciceniicorcndensons thousands. - 13 17 18 16 15 17 24 33 39 35 38 30 29 
Insured unemployment, weekly average....do 25 25 27 27 24 23 31 45 64 78 87 82 | 77 
Beneficiaries, weekly average ......--------- a 31 29 30 32 29 25 32 47 69 89 103 101 | 44 
Amount of payments.....-.-------thous. of dol_- 3, 141 3, 086 3, 322 3, 234 3, 041 2, 600 3, 096 5, 043 6, 599 8, 085 10,840 | * 10,153 | 8,615 
Labor turnover in manufacturing establishments: 
Accession rate __monthly rate per 100 employees- - 4.1 5.1 4.1 4.3 4.0 3.3 2.7 2.1 2.8 2.5 2.8 2.4 | »2.7 
Separation rate, total.....................-- do...- 4.4 4.2 4.3 4.8 5.2 4.5 4.2 4.0 4.3 3.5 3.7 3.8 | °3.5 
TERA SETAE LT do... 4 4 - 4 4 — 3 A .2 .2 2 2 »,2 
RRR ET RCO NE: cad 1.0 9 1.1 1.3 1.5 1.8 2.3 2.5 2.8 2.2 2.3 2.4 22.1 
AIRE ACTA do__.. 2.7 2.6 2.5 2.9 3.1 2.1 1.5 1.1 1.1 1.0 1.0 1.1 71.0 
Military and miscellaneous.........-.-.-- iinsd 3 3 3 -3 3 3 3 .2 3 . a . ».2 
WAGES 
sven waity gross earnings (U. 8S. Department 
of Labor): 9 
All manufacturing industries..........--- dollars -- 71. 63 72. 04 71. 33 71. 69 71. 42 72.14 71. 60 72. 36 70. 92 71. 28 70. 71 70. 20 ° 71.18 
Durable-goods industries.............-.-- cad 77.19 77.42 76. 70 77. 27 77.14 77.90 76. 73 77. 52 76. 59 76. 38 76. 00 75. 43 » 76, 40 
Ordnance and accesscries...........---- do__-_. 78. 25 78. 88 77. 87 78. 12 79. 13 78. 94 76. 21 78. 94 77. 60 78. 40 * 79.19 * 78.41 | 78. 00 
Lumber and wood products (except furniture) 
dollars - 66. 50 68. 31 67. 16 66. 91 66. 97 7.32 65. 20 64. 32 62. 65 63. 76 r 64.40 r 66. 00 » 67. 26 
Sawmills and planing mills_........-- | See 65. 61 67. 16 65. 85 67. 40 67. 06 67. 82 65. 76 64. 64 62. 72 63. 92 r 64. 96 | eae 
Furniture and fixtures_..............-..d0__.. 62. 7: 62. 73 61. 05 62. 99 62. 78 64. 12 63. 49 63. 90 61. 78 62. 16 r 62. 56 61.15 > 61. 54 
Stone, clay, and glass products_......-- ee 70. 45 70. 11 70. 58 71.10 71.10 72. 10 71. 05 71. 23 69. 48 70. 7! * 70.30 r 70.35 » 70. 93 
Glass and glassware, pressed or blow 
dollars _- 68. 46 68. 40 67. 08 68. 46 69. 17 69. 08 70. 13 69. 34 68. 64 70. 09 70. 49 i Tvccunwons 
Primary metal industries.~.........--- | ae 83. 43 84. 25 85. 07 85. 28 85. 63 83. 82 82.78 82. 78 81.7 79. 52 ’ 78. 28 + 78.49 » 80. 11 
Blast furnaces, steel works, and rolling mills 
ollars_- 86. 72 87. 53 89. 76 90. 20 90. 80 88. 04 86. 33 85. 46 84. 80 81. 27 * 79.12 Ee Gintinineacae 
Primary smelting and refining of nonferrous 
| ae ee dollars... 79. 46 80. 51 80. 34 81. 16 85. 08 82. 39 82. 98 82. 54 83. 40 79. 98 78. 20 | ars 
Fabricated metal prod. (except ordnance, ma- 
chinery, and trans. equip.) ---.--- dollars_ 77.04 77. 28 76. 41 76. 59 75. 70 77, 23 76. 67 78. 02 76, 92 76. 33 75. 95 * 75.39 » 76.73 
Heating apparatus (except electrical) and 
lum bers’ supplies_.............-dollars_.- 73. 71 72. 98 72. 98 72. 80 71. 76 74. 56 | 72. 31 73. 63 71. 80 73. 10 * 73. 10 71. 04 a 
Machinery (except electrical) ..........- ee 83. 07 82. 49 81.7 82. 12 82. 57 83. 58 | 82. 78 84. 42 82. 40 82.60 | * 82.20 r 81.00 » 80. 80 
Electrical machinery..................- do__.. 70. 99 71.81 70. 58 71. 63 72. 09 71.91 72. 14 72. 36 70. 7 72.22 | * 71.28 + 70. 56 » 71.68 
Transportation equipment... _ Ss 84. 67 85. 08 84. 86 85. 70 84. 23 85. 89 | 84. 84 85. 88 85. 86 84. 82 r 84. 21 * 85. 24 » 86. 28 
BTERINEE .....cccccccceccs a ee 87.15 89. 23 87. 91 88. 58 86. 58 88.13 | 87.02 | 87. 42 89. 79 85.72 | * 84.93  § | a 
Aircraft and parts.................... , 82. 57 81. 99 82. 59 83. 60 | 83. 21 84.03 | 84. 03 85. 27 83. 23 85.28 | +84. 46  * | Daneel 
Ship and boat building and repairs...do-__.- 80. 39 79. 59 80. 98 81.16 | 78. 87 79. 7 78. 62 82. 37 78. 66 81. 12 81.95 | | See 
Railroad equipment-.--.-.....--..-...- a 79. 79 81. 20 77. 99 78. 16 80. 73 81.77 80. 11 82. 7 82. 32 82.95 | *81.93 2 * Seaeaaae 
Instruments and related products. -...- es 73. 63 73. 87 71. 86 73. 16 | 74. 16 74. 93 | 74.75 | 75.17 72. 22 73.12 | * 72.76 * 72. 25 » 72. 25 
Miscellaneous mfg. industries........... “ee 64. 21 | 63. 80 61. 93 63. 74 | 63. 36 65. 19 65.12 | 65. 53 63. 43 64. 16 r 64.00 * 62.72 » 63. 68 
r Revised. » Preliminary. 


9 See corresponding note on p. S-11. 
t Revised to include only privately operated lines; data shown in the March 1954 SURVEY and earlier issues cover both privately operated and government-operated I aes. 


tRevised series. Beginning with the February 1954 SURVEY, data have been revised to exclude transitional claims and, therefore, more closely represent instances of new unemployment. 

*New series. Compiled by the U. S. Department of Labor, Bureau of Employment Security. Data for insured unemployment for continental U. 8. (excluding Alaska) have been substi- 
tuted for the series on number of continued claims filed. The insured unemployment series is derived by adjusting the number of weeks of unemployment for the lag between the week of 
unemployment and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. The monthly figures are averages of weekly data ad- 
justed for split weeks in the month on the basis of a 5-day week. Weekly averages for 1952 appear in the February 1954 SURVEY. 

o' Beginning with the February 1954 SuRVEY data for veterans’ unemployment allowances cover only unemployment compensation benefits under the Veterans Readjustment Assistance 
Act of 1952. The figures for initial claims eaclude transitional claims; the insured unemployment figures exclude claims from veterans which were filed to supplement benefits under State or 
railroad unemployment-insurance programs to eliminate duplicate counts in the State data shown above; the number of beneficiaries and the amount of payments include all veterans whether 


or not the payments supplement benefits under either State or railroad insurance programs. 
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Unless otherwise stated, statistics through | = 1953 1954 RN i 
coo and descriptive notes are shown in the | | | a t N - — anabitaas 
~ tee se = + | Septem- Novem- cem- ‘ebru- 
953 Statistical Supplement to the Survey May | June July August a. October — | “— January oy March | April May 
=e a - ~— sz | 4 SSS s eta . ea leita tee on 7 : = } 
——— a EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued | | io": ——- - eae | a ee po 
Average weekly gross earnings, etc. 9 —Continued 
at industries—Continued 
Nondurable-goods industries______----- dollars__| 63. 20 63. 52 63. 76 | 63. 76 63. 57 63. 67 63.73 6 2. op | eer Ree 
Food and kindred products_...........do--- 66. 01 66. 56 66. 72 | 65 25 67. 04 67 23 68. 31 ope 9 = | po oh. 03 | "62.70 ) » 63.74 
MON PENNE. cc ccwcenceecnnc<2005...| 71.86 74. 29 72.85| 72.67| 76.18 77.89 82. 51 76, 54 76. 78 4 a mal = 2) °*Se 
: ——> 4 a oe : | — £44 Bae < ee . 4d. Uc * 43.05 | 72. 68 
fo cae: pn STesesassaees = | - = ry = a : | ©. 51 69. 84 68. 26 67. 94 68. 73 69. 39 69. 71 69. 12 | 69. 28 
Bakery rae nem ae ie 65. 36 aR a = 7 | a bo 54. 54 49. 95 53. 44 55. 04 54. 38 53.95 | 52.93 
aia nrneS do.._.| 76. 54 | 79.661 80,60 | ~ 19| 80 rn 65. 67 65. 60 66. 42 66.10 66. 42 66.50 | 67.08 ose 
Tobacco manufactures......-..------- do__..| 47.23 | 46, 99 | 47.87 | 47. 46 ry 92 77. $8 75. 41 75. 39 75. 06 76. 80 "77.79 | 78. 57 tas 
Textile-mill products................../do....| 53.98] 53.72| 5318] 53:04] 51.65 5. 4 He 3 el 4 si & ar | 7 a7-52) © 48.74) > 50.09 
Broad-woven fabric mills_-..-.------ - m = 53.47 | 52. 93 52.14| 50.79 50. 94 51.21 51.34 49. 13 | 50.03} + - on 7 ro | 750.80 
i 0 3. 36 8.25 | 7, Of 3. 63 | 906 | e 7 BF ry pg 4 
signe tok Cink Malta tails Gookerte Det el et oe nk ot oe oe ek ene we 
dollars 47.09 | 48.05 | 47.88 49. 78 47.12 48. 74 48. 06 48. 82 47. 68 49. 46 | 
, : 5G. OF RO pm » ide # . . - 05 | 9. 46 | 49. 59 r 45.49 5. 4 
Men’s and boys’ suits and coats a do... 6. 93 | 58. 67 57. 41 60.59] 57.35 58. 64 57. 48 58.19 55. 84 | 7. 96 r 57.32 52. 16 Rivines 
Men’s and boys’ furnishings and work ” | | 
a ea dollars__ | 03 | 41. 51 | 40. 96 41.78 40.79 | 41.84 40. 81 ‘ r - 
Women’s outerwear. .__.--.--.----- do....| 50.34] 50.66| 52.50| 5472| 4940] S183] 50.76] sxorf so4t| sree) rabid} 38.99 
Paper and allied products_._-_.--..-- do....| 71.81] 72.41 73. 44 73.61] 73.87 73. 53 73. 36 73, 62 72. 07 72.07| +7283 9. 20 |. 
ee es eaten aS.) | 78.68} 80.10] 79.92] 980.85] 79.72] 80.08] 80.08) 78.55] 7837| +7899} yen| 2% 
nting, publishing, and allied industries | | | ictal - Os . 
dollars | 85.41] 85.36/ 8475] 85.58] 87.14] 86.58; 8614/ 8843) 8 mes! +e . 
Newspapers..........---.-------- _do..| 92.85] 9235| 90.36] 90.36/ 9303] 9293; 9267] Geer, S02] $595| 86.85) v8.11! >86.71 
Commercial printing. ._.....-.-- ----do....} 83.81 | 84.00] 83.60] 83.81 | 84.80} 85.63 | 85.41 86. 67 85.79 84.50 | +85 57 | by 4 
Chemicals and allied products_____--- do... 75. 35 75. 58 | 76. 63 | 76. 26 77. 83 76. 04 | 76. 82 77. 61 76. 86 7 | 5 86 wr oF wa Ao 
Indnstrial organic chemicals.__.......do_..- 79.54} 80.16] 81.59] 80.79 83. 64 80.60} 81.20 81.81 81.41 a1, 20 81. 20 89 82 Bon 
89. 60 88.54} 92.32! 92.06 ae | ] . ; 82. 82 me 
eae we | gee] oe] Be) BR] Ba) Ba) ee) ae) a) we) ek Fe 
Rubber products___..--..------- SS 78. 59 | 78. 55 78. 98 77. 21 74. 88 75.07 | 75. 65 75. 66 5 08 75 47 -< | oe 82 aasee 
Tires and inner tubes...............do....| 91.30} 89.20] 90.45] 87.58 83.54| 8316| 85.00 82. 43 82. 88 7. 62 74.31 | * 74.88) » 76.05 
Leather and leather products..........do.._.| 51.61 | 52.33] 51.82] 51.79 48, 99 49.68 | 49.82 52.03 51.89 | 2 t4 7 52 40 | an nr 
od oan hal eeceevece- do....| 48.81 | 49.90| 49.65) 49.24 | 45.41| 4567] 4580! 49.10) 4937| seal! razos| aed3 sie 
4 s oe 
Mining: | | 
Ee ee do. 86. 29 | 86. 7! 88. 82 | 92.19 | 94. 16 90. 29 | 90. 72 92. 40 92. 00 ? 

Sie deleceateitatatetatetatatetateteteteteteteteen a . oo wm oe | . IU. 29 | . 92 . 85.49 | *82.62 .00 | 
eS do....) 77.19} = 91.63 83. 89 61.49} 70.40 73.41 | 63.49 64.71 70. 93 74.84.) 763.74 r+ 45 | feeds 
jae nate Rid aiaceiaaenetens - do....| 84.97 | 91.25 84.97 | 92.88; 86.15 89.78 | 81.17 82. 25 82. 34 79.04! + 73.06 wa 

1de-petroleum and natural-gas production: } | | = ; ‘ ‘1. Steewenune 
Petroleum and natural-gas_ produetion | | | | | | | 
dollars..| 88.99] 87.02] 92.74] 93.83] 92.39 90.27| 94.39] 90.45 2.80 | r 90. 45 ‘ 
Nonmetallic mining and quarrying.....do....| 75.94 | 7678| 77.63} 79411 7920| soas| eos} srasy % 03| 73.79 | ree | = 90-38 |--..----.- 
Contract construction__................-- do... 90. 58 | 92. 25 | 91. 82 94.18] 90.77 96.11} 93.00 92. 37 87.12 92. 85 ee 74. 56 |--.-.--..- 
Nonbnilding construction... ......-...- do...| 87.60 } 91.54) 92.57; 96.05] 90.97 97. 48 | 91.01 89. 93 83.88! 91. 4 | + b re = 4 Cees ie 
pbuilding construction OR do... | 91.01 92. 23 91.64] 93.62} 90.97 95.76} 93.59] 93.29 87.46 | 93.24] 94.98 | eames 
§ f 8: | | 1 Ce i eee 
Local railways and bus lines t___----- do__.. 78. 08 78. 37 | 77.92 77.40 | 78.13 77.53 | 77.18 ‘ 72 | _ Scoala Poa | 
eae aR do.-| 64.63] 6513 6435/ onae| 816] oor! 67.00| ora] onto] aera | “ae Sg| EAB |---------- 
} on pn amet ~ | 7 | so22| arae| sree) goto] 7408) 7384) 316] 7280) 7360) 73.75) 75.78 |22o2oT 
Thole 7S alata ian = - = 7 J 7 2.98 | 82. 37 81.77 80. 97 80.77 nem 
Wholesale and retail trade: $0. 97 |------.--- 
Wholesale trade______- ea er ae do___.| 70. 93 71.10 72. 09 71.91 | 72. 72 72. 67 72.50) | 72 96 79 7 | eet aaa 
Retail trade (except eating and drinking | “a . hi ati >a 1S. 0 | 72.36 | * 72.76 73. 35 ‘on 
RE eee dollars 54. 21 55. 16 56. 26 56.12 | 55. 52 55. 24 55.10 | 54. 44 55.77 5 | ER 2 
General-merchandise stores. .-.__-___- do....| 38.52} 39.65 40.07 | 39.74 38. 98 38. 75 38.64| 39 33 40. 14 | = = | 49 = 85. 91 |---------= 
Food and liquor stores. __....-.._._-- BOsen. 58. 05 | 58. 95 | 60. 25 60. 40 | 60. 37 59. 37 | 59.75 | 59. 83 59. 75 59.59 | + 59. 75 = = — 
74 70 ¢ » | ons cage a — _—* OF. dé 807) Se 
Selelt Gee ee. do... 74.7 | 74, 98 | 74. 98 74. 48 73. 10 | 74. 48 | 74. 32 72. 37 71. 60 | 72.82 | * 73.26  . | ees 
Pn pac phe os incr gam ae do... 54. 65 | 54, 28 | 54. 90 | 55. 00 | 55. 03 55. 36 | 55. 33 55. 68 56. 51 56. 79 | r 56. 47 56. 34 
x ” b. » aa ' | - 
Hotels, year-round___......------------ Pisce 37. 89 | 38, 22 | 38. 40 38. 49 | 39. 06 39. 76 39. 67 39.81 39. 71 | os 29 67 
eS do_.- 40. 67 40. 08 39. 30 39. 10 | 39. 80 39.70 | 40. 00 40. 60 39. 70 o t. = o0.G7 |.......--. 
P Cleaning and dyeing plants. do 48.19 | 47.08 | 44.69| 44.35 46. 40 46.92.| 45.98] 46.68 45.08 | 45.55 | +4626 50 re 
verage hourly gross earnings (U. 8. Department | | : : mae — _ 
of Labor): 9 
All manufacturing industries.......-.---- dollars 1.7%] 1.77] 9 1.77 1.77 1.79 1.79} 1.79 | | 79 | , 
Durable-goods industries___........------ do___-_| 1. 86 | 87 1. 88 1.88 1.90 1.90 | 1.89 a 4 | . eo 1.80) »1.81 
Ordnance and accessories. .............do____| 1.89 1.91 | 1.89 | 1.91 | 1.93 1. 93 | 1.91 1.93 19 I 0} 190) 71.91 
Lumber and wood products (except Sernt- om oa “7 1. , = 1.97 | 1.97 ? 1.95 
ERE ee Is 1. 63 1.65 | 1. 65 64 | . ae an ; ny 
PB. and planing — =. 1,62 1. 63 | 1 63 er C6 68 Lod 60 Le i 4 | eed ‘ 1. 65 ” 1.69 
Puvattere and Sawes.—_. ES se----} 1. 53 1.53 | 1. 53 1. 54 | 1. 55 1. 56 | 1. 56 | 1. 57 1. 56 1. 55 86 1 86 > 1.57 
Stone, clay, and glass products__.......do____| 1.71 1.71 73 | 73 | 76 75 | - é > a | ’ 
Glass ona guapuene gvemsed or tion | ine a sens ie neha i 7 1.7% | 1.74 | 1.75 ? 1.76 
Primary metal industries____________ = 2 ia H o | 2 s : = | : - Z ps | Ps : bo 4 177 | 1.78 1. 80 ~~ == 
Blast furnaces, steel works, and rolling mills | | : | ' - hee | 2.06) 12.06 72.06) 7207 
ollars 2.11 2. 14 | 2. 20 | 2. 20 | 2.27 2.19 | 2. 18 2. 18 2.1 2.15 | 5 
Primary smelting and refining of nonferrons its sie . . ei 6°S8) 2. 15 . 
Se ane dollars 1.91 1. 94 | 95 97 2.06 ” ‘ 7 
Fabricated metal prod. (except ordnance. : on wins seas | isa ats 20 197 | 1. 96 1. 97 oe 
machinery, transportation equipment) | | 
ce dollars __| 1. 83 | 1, 84 | 1.85 1. 85 1. 8€ 7 2 sal 
Heating apparatus (exeet electrics) ad | | 5 1.87 | 1.87] 1.88 1.89 1.88 1.88 1.88} »1.89 

umbers’ supplies.._..__.._____. dollars 1.82 | 1. 82 | 1. 82 1. 82 1. 84 1.85 | ; 7 
Machinery (except electrical)_.......___ do... | 1. 95 | 1.95 1. 96 1.96 1.98 1 99 | = ‘= 1. 86 1. 86 1. 86 | 1.85 |-----.-... 
Electrical i 74 | 76 =e me a | 99. Ol 2. 00 2. 00 2.00 2. 00 2» 2.00 

cal machinery._..............._. do-__- 1.74 | 1.76 | 1.76 1.76 1.78 1.7 1 79 | ; 

a equipment.._.......... do... 2.05 | 2.07 | 2. 08 2. 08 | 2. 09 | 2 10 2.10 | : it : : | ; a | z = | 4 ry ; : . 

utomobiles_...__..____ | ‘ e | > | j ‘ | 7 | ‘1 «. . : | & r 2. | 2. 
Aiveraft ond o hie cay do... : 10 2. 18 | 2 16 2.15 | 2. 17 | 2 16 2.17 | 2.18 2.19 | 2.17 | r2 15 | 2.17 wel 
a a re do... 1. 98 | 1. 99 1.99 2. 00 2.01 2. 02 2.02 2. 04 2.05 | 2 07 2 06 | : 

Rairong bost ee and repairs...do... | =-2.08 2.02 2.05 2.06 2.07 2.07} 208! 208 207| 208] 208| > 08 |" : 
 _ Se = 2. 02 | 2. 08 ( 2. 08 7 ‘ ‘ | -? an | : > Se fooeeosewee 
Instruments and related products a | 1.77 | 1 78 1 77 t 78 r 30 1 31 | 81 | is om | a4 2 | et | wae 
Miscellaneous mfg. industries......--__do__- 1.57| 1.56 1. 56 1.57 1.58 1.59 ro; 6S L8t} 181] 1st) 1.82] 9182 
Nondurable-goods industries......._....do..__| 1.60 | 1. 60 | 1.61 1. 61 1.63 1. 62 | 163 ¥ = cai ‘cul "se | 7° 
eo ny products.._........ do.___| 1.61 1. 60 | 1. 60 1. 58 1. 60 1. 62 | 1. 65 1 65 1.68 4 a os 7 ‘. 

/ products... .....- escb abies do... 1.77 1. 79 1.79 1. 79 1.84 1.85 | ig , <a - 0 | - 08 | 6 : 

Dairy products........~. 3 | Re | os 2 1.91 1.84 1.85 1. 84 | 1. 84 1. 84 ets 

Canning and preserving... ~~. .-* se = 1. 55 1. 58 1. 58 1. 58 | 1. 58 1.61 1.61 1. 60 2 | Soe 
Bakery prodaste -<itieaaaseai ee : ro ra : a ‘2 1. 34 1. 36 1. 35 | 1. 41 1. 46 | 1.45 1.47 | 1.45 | 

neem ewnnnnnn-n------- 0....| + Oo - 00 58 | 1. 58 1.60 1. 59 1. 60 | 1. 62 1.6 32 | r1 63 | ; Car 

Re 6 | ‘ec ‘ - 62 | 1. 62 | 1. 63 1. 64 oF 

SVOTR GCE. 00 nena newensenceresasen- ee 1. 84 1. 87 1. 87 | 1.89 1. 94 1. 90 | 1.89 | 1.88 1.91 1. 92 1 94 1°94 : 


"Revised. » Preliminary. 
9 See corresponding note on p. S-11. 
tRevised series. See note marked “t’’ at bottom of p. 8-13, 
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= | e< 
Unless otherwise stated, pony ey : —_ 1953 ——— ; a 
1952 and descriptive notes are shown in the | : a , 
1953 Statistical Supplement to the Survey | May | June | July | August Septem-| 9 October | oe | —- January | ‘ay | Mareh | April | May 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued 
Average hourly gross earnings, etc. 9 —Continued 
All manufacturing industries—Continued | 
Nondurable-goods industries—Continued } 
Tobacco manufactures_......-------- dollars-- 1, 28 1. 27 1. 28 | 1, 22 1. 20 1. 22 1. 24 1. 25 1. 27 1, 29 1.32 71.35 » 1.35 
Textile-mill products. .__.......-..----- do.... 1. 37 1. 36 1. 36 | 1. 36 1.37 1. 37 1. 37 1. 37 1. 36 1. 37 ’ 1.36 1. 36 » 1.36 
Broad-woven fabric mills__..-.------- Rens 1.34 1. 34 | 1. 34 1. 33 1. 34 1. 33 1. 33 1. 33 1.31 1. 32 1.32 1.31 
aa do-- 1.30 1, 29 1. 29 1. 29 1. 30 1.31 1.31 1.31 1. 32 1, 32 r 1.32 1.32 
Apparel and other finished textile products 
dollars 1. 29 1. 32 1. 33 1. 36 1. 35 1. 35 1. 35 1. 36 1. 37 1. 37 1.37 r 1.33 » 1.33 
Men’s and boys’ suits and coats---..do---- 1. 51 1. 59 | 1. 56 1. 62 1. 62 1. 62 1. 61 1. 59 1. 60 1.61 1.61 1. 60 
Men’s and boys’ furnishings and work 
IID. sc actlinselsnnkiniebarmaiied dollars 1.10 1.11 1.11 1.12 1.13 1.14 1.14 1.14 1.15 1.15 1.14 1.13 
Womnell’s Ouberwee?...........ccccccess Rice 1. 43 1. 46 1. 52 1. 55 1. 52 1. 52 1. 48 1. 51 1. 52 1. 53 r 1.53 1. 46 
Paper and allied products_.__....--.---- a 1. 67 1. 68 1.70 1.70 1.73 1.71 1.71 1.72 1.72 1.72 1. 73 1.72 » 1.73 
Pulp, paper, and paperboard mills_-do- -.-- 1. 76 1. 78 1. 80 1.80 1.85 1.82 1.82 1.82 1.81 1.81 1. 82 1.81 
Printing, publishing, and allied industries 
dollars_- 2.19 2. 20 2.19 2. 20 2.24 2. 22 2. 22 2. 25 2. 24 2. 25 2. 25 * 2.26 » 2.27 
ee a 2. 53 2. 53 2. 61 2. 51 2. 57 2. 56 2. 55 2. 59 2. 53 2. 54 2. 54 2. 57 
Commercial printing........-..------ a 2. 09 2.10 2. 09 2.09 2.12 2.13 2.13 2.14 2.15 2.15 2.15 2.15 |. 
Chemicals and allied products--_-.--..do--.-- 1. 82 1. 83 1. 86 1. 86 1. 88 1. 85 1. 86 1. 87 1. 87 1. 87 1. 87 1, 88 ? 1.90 
Industrial organic chemicals_.........do---- 1. 94 1. 96 1.99 1. 99 2. 05 2. 01 2. 01 2.01 2. 01 2. 01 2.02 2.05 |... 
Products of petroleum and coal... --..--- do... 2.18 2.17 2. 23 2. 24 2.29 2. 25 2. 26 2. 26 2. 26 2. 25 2. 25 2. 26 » 2.26 
Petroleum refining.........--..---.--- ina 2. 28 2. 27 2. 33 2. 34 2. 40 2. 35 2. 37 2. 36 2. 36 2.35 2.35 2.36 |. : 
SS aa do---- 1.95 1. 93 1.95 1. 94 1.92 1. 92 1. 92 1. 93 1. 94 1. 94 1. 93 71.94 ? 1.95 
Tires and inner tubes-__-.-..--------- —— 2. 26 2. 23 2. 25 2. 24 2. 21 2. 20 2. 21 2. 21 2. 21 2. 22 2. 21 ie Bes 
Leather and leather products_--_.-.-----  —— 1. 38 1.37 1. 36 1. 37 1. 38 1. 38 1. 38 1. 38 1. 38 1. 38 1.39 * 1.38 ? 1.40 
Footwear (except rubber) --.....---- . 1. 33 1. 32 1.31 1. 32 1.32 1. 32 1. 32 1. 32 1.32 1. 33 r 1.34 Rae fas 
Nonmanufacturing industries: 
Mining: 
ee ae ee ere Pics 1. 97 1. 99 2. 08 2.10 2.14 2.09 2.10 2.10 2.11 2. 05 2. 04 . 03 
SS Ee Rcws 2. 49 2. 49 2. 46 2. 44 2. 47 2. 48 2. 48 2. 47 2. 48 2. 52 r 2.49 2. 46 
ee, AS oman a 2.47 2. 50 2. 47 2. 49 2.49 2. 48 2.49 2. 47 2. 48 2. 47 r 2.46 2.47 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 
dollars _ 2. 16 2.17 2. 24 2. 25 2. 27 2.24 2. 28 2. 25 2. 28 2. 26 * 2.25 2. 25 
Nonmetallic mining and CUMS... 1. 68 1. 68 1.71 1.73 1. 76 1.75 1.73 1.73 1. 73 1.72 1.73 1.73 
Contract construction..._....-...-...-.-- Gn... 2. 39 2. 39 2. 41 2. 44 2. 46 2. 49 2. 50 2. 51 2. 54 2. 53 2. 52 2. 51 
Nonbuilding construction__..........-- == 2. 19 2.19 2. 22 2. 26 2. 28 2. 31 2.31 2. 30 2. 33 2. 29 * 2.27 2. 28 
Building construction._............-.-- eae 2. 44 2. 44 2. 47 2. 49 2. 52 ?. 54 2. 55 2. 57 2. 58 2. 59 r 2.59 2. 57 
Transportation and public utilities: 
Local railways and bus linest__......-.do-..- 1. 69 1.70 1.72 1.72 1.74 1.75 1. 75 1.74 1.77 1.7 r 1.79 | ae 
TE L....cecpibaatonadeemmmmannntl do-..- 1. 67 1. 67 1. 65 1. 66 1.73 1.71 1.75 1.71 1.72 1.73 1.72 ae | Se 
Telegraph LEER ae 1.79 1. 80 1.78 1.78 1. 84 1.78 1.78 1.78 1.78 1.78 1.79 i | = 
Gas and electric utilities. __............do-..- 1. 93 1. 93 1.95 1. 96 1. 98 1. 98 1.99 1. 98 1. 98 1. 97 1. 97 = ; = 
Wholesale and retail trade: 
IY OE, cnoncntacseccananenell — 1. 76 1. 76 | 1.78 1.78 1.80 1.79 1.79 1. 80 1.81 1. 80 ‘1.81 a) 
Retail trade (except eating and drinking 
0 ae dollars_- 1.39 1. 40 1. 41 1, 41 1.42 1. 42 1.42 1.39 1. 43 1. 43 1. 43 7) a 
Gras merchandise stores. --------- do...- 1.11 1.12 1.11 1.11 1.12 1.12 1.12 1.10 1.15 1.14 1.14 4 |} ar 
Food and liquor stores. -_.-...-..----- a 1. 50 1. 50 1.51 1. 51 1. 54 1. 55 1. 56 1. 55 1. 56 1. 56 1. 56 = } eee 
Automotive and accessories dealers_ do..-- 1. 66 1. 67 1. 67 1. 67 1. 65 1. 67 1. 67 1. 63 1. 62 1. 64 ’ 1.65 CO Ee 
Service and miscellaneous: 
ee iio . 90 91 91 91 . 93 . 94 . 94 . 95 . 05 . 95 95 ——_— 
OO EEE LLL ELA do...- . 98 . 98 . 98 . 98 . 99 . 99 1.00 1. 00 1.00 1. 00 1.00 iT |) eeeee 
Cleaning and dyeing plants--.--...------ do-.-.- 1.15 1.14 1.14 1.14 1. 16 1.17 1.17 1.17 1.18 1.18 1,18 | ease 
Miscellaneous wage data: 
Construction wage rates (EN R):§ 
ee dol. per hr_. 1. 824 1. 852 1. 877 1. 921 1. 921 1. 927 1. 933 1. 933 1. 944 1. 944 1. 944 1. 947 1, 964 
OS — _ _ — 2. 955 2. 979 | 3.0 3. 062 3. 073 3. 085 3. 086 3. 086 3. 095 3. 095 3. 100 3. 100 3.112 
Farm wage rates, without board or room (quar- | 
EEE ere” dol. per br..}...-.....-]------.---| a See a So . 90 |. ee ae 84 *, 87 
Railway wages (average, class I) -.....-.--- Piwes 1.877 1. 867 | 1. 861 1. 877 1. 883 1. 895 1. 928 1. 908 1. 943 1. 961 1. 902 RE Ecdeseesene 
Road-building wages, common labor.-.--.--- a a ee SS) iecisplaaaadens | a Sey Cf ee) Ree ot 1, 46 |-- in 
FINANCE 
| ' 
BANKING | 
Acceptances and commercial paper outstanding: 
Bankers’ acceptances... .........--.--- mil. of dol__| 417 428 435 478 515 517 534 574 586 545 f 623 616 
ee do...-| 441 | 408 429 451 475 535 582 552 620 701 720 672 618 
Agricultural loans outstanding of agencies super- | 
vised by the Farm Credit Administration: } 
Totel.......... pcr 5°" ae | a |---------- | ee Soa | en a eae 
Farm mortgage loans, total_........---.-- EE coe | SS eee SS 5 Stepepne aaesioee i | ere 5 | SE [eae 
Federal land banks.................-.-- a ene es es | Meeseeee: eee RE Miinichecdlndeccoeus Be ccciuiichillmsmeneuaid CONE Ui cisisccn 
Land Bank Commissioner. -.--...-....-- a ee C—O aie aeaacein | eee EES | SSS Seeerer | eR SS 
Loans to ap PT Ie do....} 313 | 320 | 319 | 312 331 372 378 373 360 356 350 335 312 
Short-term credit ------- sewssscecoucconed do-. “| 825 855 866 | 854 802 714 651 620 619 647 693 734 7 
Bank debits, total (345 centers) f........-.-.-- do....| 141,981 153, 846 | 147, 957 134, 386 147, 699 149, 606 140. 992 168, 596 154, 289 141, 933 171, 260 | * 154, 666 149, 722 
.. kk. . =e” 50, 255 56, 623 | 51, 799 45, 516 54. 888 54, 152 50, 470 65, 367 52, 306 56,115 67, 913 60, 479 59, 535 
SE Ge eb cbaciieccsassmesewwsen do....{ 32, 283 33, 807 32, 683 | 29, 958 31, 422 31, 778 30, 477 35, 557 30, 806 29, 341 36, 666 33, 152 31, 159 
Federal Reserve banks, condition, end of month: 
a ae mil. of dol 50,389 | 50, 243 | 50, 466 49, 994 51, 130 50, 969 51, 150 52, 315 50, 509 50, 692 50, 704 50, 089 50, 494 
Reserve bank credit outstanding, total_.do---- 25,589 | 25,414 | 26, 176 25, 958 26, 252 26, 550 26, 133 26, 880 25, 437 25, 688 25, 316 25, 382 25, 781 
Discounts and advances-.-_.........---- a 732 | 64 | 644 | 343 329 413 369 28 156 350 147 172 245 
United States Government securities..do....| 2 ,246 | 24,746 | 24,964 24 989 25, 235 25, 348 25, 095 25, 916 24, 639 24, 509 2A, 632 24, 632 24,812 
Gold certificate reserves..............-..-- do....| 21,356 | 21,286 | 21,085 20, 993 20, 933 20,897 | 21,348 21, 354 21, 274 21, 270 21, 278 21, 283 21, 293 
OO ea ae 50, 389 50, 243 50, 466 49,994 | 51,130 50, 969 51, 150 52, 315 50, 609 50, 692 50, 704 50, 089 50, 494 
a” ee do....| 20,976 | 20,396 | 21,068 20, 623 20,815 | 21,030 20,669 | 21,422 20, 688 20,934 | 20,773 20,898 | 21,143 
Member-bank reserve balances-.-.....- do....;| 20,069 19,561 | 19, 607 19, 278 19,309 | 19, 460 19, 434 | 20, 160 19, 384 19, 412 19, 194 19, 528 19, 563 
Excess reserves (estimated) ..........  —_—— 806 | 102 | 590 476 493 | 634 347 | 763 368 591 505 r 672 
Federal Reserve notes in circulation.__--- do....| 25,671 25,831 | 25,872 25, 983 26,033 | 26,134 26, 455 26, 558 25,885 | 25,757 | 25,487 25,472 | 25, 544 
INL... c cnccananimamameuanniandl percent. 45,8 ¢ 46.0 44.9 ° 45.0 ° 44.7 ! 44.3 ' 45.3 44.5 45.7 45.6! 46.0 45.9 45.6 


’ Revised. P Preliminary. * Rate as of July 1, 1954. 
° See corresponding note on p. S-11. 

t Revised series. See note marked ‘‘f”’ at bottom of p. 8-13. 
5 Rates as of June 1, 1954: Common labor, $1.979; skilled labor, $3.133. 
t Revised series. Bank debits have been rev 
d'Ineludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 


ised to include additional centers and to represent debits to demand deposits. Data back to January 1943 will be shown later. 
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Unies oo oh une. statistics ee 1953 1954 — 
and descriptive notes are shown in the heap 
1953 Statistical Supplement to the Survey | May June July August | 5¢ _ October | N —” D = January | — March April May 
FINANCE—Continued 
BANKING—Continued 
Federal Reserve weekly reporting member banks, 

— Wednesday nearest end of month:t 

eposits: 

Demand, adjusted__........._____- mil. of dol_.| 53, 708 52, 820 53, 395 53, 059 52, 814 54, 692 54, 376 56, 217 55, 588 53, 913 51, 812 54, 108 53, 930 

Demand, except interbank: 

— partnerships, and  corpora- 

See mil. of dol..| 54,185 | 54, 263 54, 082 53, 699 54, 639 55, 965 55, 727 57, 817 55, 831 54, 791 52, 824 54, 488 54, 597 

one: and political subdivisions... .._- do... 4,041 | 3,975 3, 736 3, 834 3, 711 3,612 3, 685 3, 963 4, 093 3, 908 4, 232 4, 308 4, 418 

United States Government___.......-- do...- 1, 356 | 2, 469 5, 292 4, 639 4, 434 2, 346 3, 410 2, 594 2, 275 2, 424 3,838 | 2,671 2, 982 

Time, except interbank, total_........__- do....| 17,917 | 18,068 18, 085 18, 093 18, 253 18, 426 18, 383 18, 718 18, 779 18, 917 19,050 | 19, 124 19, 359 
Individuals, partnerships, and corpora- se 

| ee mil. of dol..| 16,901 | 17,052 17, 074 17, 083 17, 259 17, 374 17,311 17, 596 17,619 17, 734 17,771 | 17,854 18, 041 

States and political subdivisions. ---._- 829 | 826 822 823 804 865 882 932 970 994 1, 087 | 1, 078 1, 129 

Interbank (demand and time) --.._-..._-- do....| 11, 734 12, 359 11,568 | 12,056 12, 452 12,773 13, 062 13, 860 12, 948 12, 983 13,017 | 12,794 13, 040 

Investments, total...................---- do... 36, 542 36, 896 40, 225 39, 318 39, 196 39, 244 40, 254 40,282} 40,697 40, 133 38,738 | 40,177 41,300 

U. 8S. Government obligations, direct and 

guaranteed, total_........____- mil. of dol__| 29, 144 29, 501 32, 705 31, 797 31, 663 31,795 32, 792 32,800 | 32,989 32, 292 30, 850 32, 160 33, 196 

ee ac digtinigd . 2, 043 2, 514 2, 855 2, 289 2, 317 2, 388 2, 304 2, 56 2, 517 2, 084 2, 076 2, 987 2, 428 

a Ona 1, 850 2, 090 4, 985 4,705 5, 522 5, 502 5,399 5, 303 4, 764 4, 097 2, 737 3, N45 2, 684 

Bonds and guaranteed obligations (oemher: : “Tee 19, 599 19, 356 19, 425 19, 436 17, 250 17, 251 18, 541 18, 517 18, 952 21, 313 21, 388, 21, 598 21, 502 

RE i RES do... 5, 652 5, 541 5, 440 5, 367 6, 574 6, 654 6, 458 6, 411 6, 756 4,7! 4, 649 4, 530 6, 582 

5 | Ss 7, 398 7, 395 7, 520 7, 521 7, 533 7,449 7, 462 7, 482 7, 708 7, 841 7, 888 8, 017 8, 104 

EEO do....| 39, 439 39, 649 39, 381 40, 667 39, 705 40, 294 40, 268 41,020} 39,963 39, 401 39, 317 38, 911 39, 219 

Commercial, industrial, and agricultural.do....| 22, 690 22, 585 22, 643 22, 965 23, 103 23, 301 23, 134 23, 380 22, 638 22, 407 22, 763 22, 183 21, 599 

To brokers and dealers in securities... ___do__- 1, 547 1, 719 i 1, 850 1, 763 1, 663 1, 877 2, 248 2, 180 1, 907 1, 758 1, 744 2,141 

Other loans for purchasing or carrying securi- “3 
| Ei ie eee: mil. of dol_- 779 755 763 732 726 724 748 868 826 811 847 | 819 915 

Real-estate loans................-.------- do_._- 6, 257 6, 302 6, 326 6, 365 6, 397 6, 438 6, 449 6, 481 6, 486 6, 478 6,522 | 6,553 6, 592 

a ea do_..- 930 948 446 762 402 806 703 646 541 679 241 | 500 895 

a Ee do...- 7, 847 7, 960 7, 992 8, 016 7, 935 7, 983 7, 978 8, 019 7,924 7, 754 7, 825 7, 753 7, 721 

Money and interest rates:c” 
Bank rates on business loans: oT, 

a percent...| occcweee- ds | Oe ae a ae SEES Keene ee aes 
i ak, , ee do....|---------- BOF | caancssonn|woneecesee St S ee i”) Se eee tee ereonben 
7 other northern and eastern cities....._.do____|---------- | ee Ee: | eee See i |) SER See 3.74 TSS Hee 
11 southern and western cities__...____. do....|---------- i eS SE 2g EES, eee >, ee eee ee noes 

Discount rate (N. Y. F. R. Bank)__._____. + pega 2. 00 2.00 | 2. 00 2.00 2. 00 2. 00 2.00 2. 00 2.00 1. 75 1.75 | 1. 50 1. 50 
Federal intermediate credit bank loans..._.do-_-- 2.72 2.74 2.79 | 2. 86 2. 93 2.97 2. 97 2. 97 2.97 2. 56 2. 50 | 2. 50 2.08 
Federal land bank loans_._.._..----____-_- ae... 4.17 4,17 4.17 | 4.17 4.17 4.17 4.17 4.17 4.17 4.17 4.17 | 4.17 4.17 
Open market rates, New York City: , | } 

Acceptances, prime, bankers’, 90 days__..do-_-__- 1, 88 | 1, 88 | 1, 88 | 1, 88 1. 88 1,88 1.88 1. 88 1.88 1. 69 1. 48 | 1,25 1. 25 

Commercial paper, prime, 4-6 months__..do_--- 2. 68 | 2.75 | 2.75 | 2.75 2.74 2. 55 2.32 2. 25 2.13 2.00 2.00 1,77 1. 59 

Call loans, renewal (N. Y. S. E.)_....---- ince 3.22; 3,25 3.25; 3.25) 3.25 3, 25 3. 25 3. 25 3. 25 3. 25 3.13 | 3.00 3.00 

Time loans, 90 days (N. Y. 8. E.)_.-.---- do.... 3.10 | 3. 13 3.13 | 3.13 | 3.13 3.13 3.13 3.13 3.13 3.13 2.98 | 2. 88 2. 88 

Yield on U. S. Govt. securities: } 
do... 2. 200 | 2. Ae 2. 101 | 2. 088 1. 876 1. 402 1. 427 1. 630 1.214 984 1.053 | 1.011 . 782 
3-5 year taxable issues... _ -do.. 2.86) 2.92 2.72 2.77 2. 69 2. 36 2. 36 2.2 2.04 1.84 1.80; 171 1.78 

Savings deposits, balance to credit of of depositors: 2 , 4 
New York State savings banks....... mil. of dol..| 13,702] 13,841 | 13,881 | 13,920) 14,014} 14,056] 14,141] 14,341] 14,4421 14,500/ 14,651 | 14,694! 14,768 
eo eae a osss 2, 477 2, 458 2, 438 2, 419 2, 402 2, 388 2, 374 2, 360 2, 343 2,326 | »2 311 72291 | » 2,271 
CONSUMER CREDIT (Short- and Inter- 
mediate-Term) 
Total outstanding, end of month_____-- mil. of dol..| 27, 056 27, 411 27, 581 27, 810 27, 979 28, 166 28, 252 28,896} 28, 125 27, 478 27,151 27, 330 27, 520 
Instalment credit, total t................_-- do....| 20, 213 20, 635 21, 004 21, 218 21,347 21, 486 21, 586 21, 807 21,444 21, 151 20, 900 20, 909 20, 932 

Automobile paper__.............---.----- do_.-- 9, 432 9, 692 9, 973 10, 136 10, 232 10, 337 10, 358 10, 289 10, 084 9, 915 9, 800 9, 798 9, 838 

Other consumer-goods paper__...------_- do... 5, 272 5, 333 5, 351 5, 362 5, 352 5, 366 5, 406 5, 605 5,495 5, 377 5, 220 5, 188 5, 142 

Repair and modernization loans_-----.-- do._.- 1, 462 1, 493 1, 516 1, 534 1, 562 1, 585 1, 604 1, 606 1, 587 1, 570 1, 554 1, 554 1,565 

| |. es do..-- 4, 047 4,117 4, 164 4, 186 4, 201 4, 198 4, 218 4, 307 4, 278 4, 289 4, 326 4, 369 4, 387 

By type of holder: 

Financial institutions, total............do__..| 17, 222 17, 621 18, 000 18, 205 18, 328 18, 439 18, 495 18, 534 18, 276 17, 999 17, 845 17, 859 17, 896 
Commercial banks. ._-..--._-.---___. do_... 8, 491 8, 675 8, 818 8, 87 8, 893 8, 908 8, 881 8, 856 8, 723 8, 534 8, 452 8, 417 8, 386 
Sales-finance companies__._......___- do___-. 5, 480 5, 633 5, 816 5, 924 6, 005 6, 093 6, 147 6, 147 6, 062 5, 974 5, 892 5, 901 5, 944 
PN ona occoncenecenscesed icaces 928 962 988 1, 009 1, 029 1,041 1,050 1, 064 1, 043 1, 055 1,074 | 1 096 1,115 
a a aa do... 2, 323 2,351 2, 378 2, 393 2, 401 2,397 2. 417 2, 467 2, 448 2, 436 2.427| 2,445 2, 451 

Retail outlets, | a 2, 991 3,014 3, ( 3, 013 3, 019 3, 047 3, 091 3, 273 3, 168 3, 152 3,055 | 3,050} 3,036 
Department stores_.........-..-..... do___- 933 937 923 931 943 957 983 1, 068 1,031 1, 094 1, 056 1, 058 | 1,051 
Furniture stores._._...............__- do_... 809 812 812 813 811 812 826 866 836 814 795 789 | 787 
Automobile dealers_...........______ a. 362 373 386 396 399 406 408 407 400 393 388 388 | 390 
iis tncedeicwi ave cainenienseused ae 887 892 883 873 866 872 874 932 901 851 816 815 | 808 

Noninstalment credit, total t............... _ 6, 843 6, 776 6, 577 6, 592 6, 632 6, 680 6, 666 7, 08¢ 6, 681 6, 327 6, 251 6, 421 6, 588 

Single-payment loans.........-.-.-.--... do. .-- 2, 294 2, 197 2, 079 2, 131 2, 130 2, 131 2, 100 2,127 2, 083 2, 054 2,073 2, 105 2,181 

. . a aaeteneaeS do___- 2, 763 2, 781 2, 705 2, 668 2, 716 2,811 2, 840 3, 249 2, 893 2, 550 2, 438 2, 566 2, 639 

ae do___- 1, 786 1, 798 1, 793 1, 793 1, 786 1, 738 1, 726 1, 713 1, 705 1, 723 1, 740 1, 750 1, 768 

a A of holder: 

inancial institutions. ................- do_... 2, 294 2, 197 2, 079 2, 131 2, 130 2,131 2, 100 2, 127 2, 083 2, 054 2, 073 2, 105 2, 181 
ay do... 2, 763 2, 781 2, 705 2, 668 2,716 2, 811 2, 840 3, 249 2, 893 2, 550 2, 438 2, 566 2, 639 
EE iccckncccasacesianwiowacd oe 1, 786 1, 798 1, 793 1, 793 1, 786 1, 738 1, 726 1, 713 1, 705 1, 723 1, 740 1, 750 1, 768 

Instalment credit extended and repaid: 9 
Unadjusted: 

a eee a 2, 580 2, 670 2, 602 2, 436 2, 389 2, 486 2, 297 2, 598 1, 869 1, 864 2, 285 2, 315 2, 299 
Automobile ee a 1, 218 1, 219 1, 226 1, 126 1, 089 1, 121 974 947 750 776 985 998 1, 005 
Other consumer-goods paper--.-----_-- ae 658 687 622 619 625 668 646 824 517 470 540 594 580 
ee @0.... 704 764 754 691 675 697 677 827 602 618 760 723 714 

aa , ae 2, 134 2, 248 2, 233 2, 222 2, 260 2, 347 2, 197 2, 377 2, 232 2, 157 2, 536 2, 306 2, 276 
Automobile paper......-.......-.--.--. a 897 959 945 963 993 1,016 953 1,016 955 945 1, 100 1, 060 965 
Other consumer-goods paper. __--_---- do___- 603 626 604 608 635 654 606 625 627 588 697 626 626 

Aden —- ARATE SE ee 634 663 684 651 632 677 638 736 650 624 739 680 685 
usted: 

on a ee 0... 2, 485 2, 458 2, 498 2, 358 2, 409 2, 393 2, 441 2, 331 2, 211 2, 243 2, 200 2, 272 2, 224 
Dd a 1, 142 1, 090 1,117 1, 044 1, 102 1,117 1, 080 1, 035 872 919 924 926 943 
Other consumer-goods paper ES 5 as 649 672 662 | 621 600 589 631 593 661 586 566 621 577 
EE is natdentonphwAiwidsdeaccwiia do... 694 696 719 693 707 687 730 703 678 738 710 725 704 

J EEE oie. 2,184} 2,195 2, 183 2, 273 2, 252 2, 249 2, 294 2, 283 2, 301 2, 320 2, 412 2, 308 2, 333 
IE none enc eccscccncscnee = 917 | 939 921 967 962 963 1, 006 1,015 977 1, 028 1, 042 1, 009 988 
Other consumer-goods paper... ._____. do__.- 610 | 622 609 | 643 633 | 633 619 604 636 612 667 610 635 
i A ie 00... 657 ' 634 653 663 657 653 669 664 688 680 703 689 710 


"Revised. » Preliminary. 
tRevised beginning 1952 to expand the coverage of the series by making a net addition of 8 banks. Revisions for January-May 1952 will be shown later. 


o'For bond yields see p. 8-19. 
{Data beginning 1952 have been revised in accordance with recent benchmark materials; revisions for 1952 appear on p. 24 of the June 1954 SuRvVEY. 


9 For 8 description of these new data and for figures prior to February 1953, see the January and March 1954 issues of the FEDERAL RESERVE BULLETIN, 
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U nless otherwise stated, statistics sy ee _1953 a __ 1954 — 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey May June July | August oe October ow —- January | —_ March April a | May 
FINANCE—Continued 
FEDERAL GOVERNMENT FINANCE | | | | 
Budget receipts and expenditures: § | 
Se ae eeeceagttat dm mil. ofdol..| 5,140] 10,323! 3,619| 5,153 6,402} 2,894 5, 144 5, 403 4,619 | 16,468] 13,013 3, 956 5, 037 
Receipts, net 9 ......- ameaieeaadaiieal = 4, 380 9, 744 3, 293 | 4,475 5, 988 2, 645 4, 605 5, 132 4, 458 5,444/; ll, “ 2, 751 3, 592 
| SES ee eee? 51 51 | 52 | 47 50 51 47 48 39 | 4l 52 44 
Income and employment taxes___......-- do.... 3, 998 9, 179 | 2, 395 | 4,011 5, 218 1, 698 3, 947 4, 133 3, 538 5,408 | 11, ess 2, R65 3, 046 
Miscellaneous internal revenue__._.-.---- = 922 939 937 | 955 981 1,019 968 919 749 860 | 954 860 877 
OE GUET SONIIIIB ooo ccec ccc cnorcneeced 169 155 235 | 140 152 125 182 304 293 159 149 179 170 
| 
OO a 6, 4 7, 988 | 6, 052 | 5, 948 6, 066 5, 462 5, 333 6, 336 5, 058 14,707 5, 555 5, 208 5, 203 
Interest on public debt_............-..--.- - 179 1, 882 | 237 206 560 354 164 1, 294 245 372 588 350 249 
Veterans Administration............-...- om 350 349 | 369 351 327 340 349 | 376 343 345 340 383 352 
National defense and related activities_ ar 3, 746 4, 056 3, 890 3, 519 3, 787 3, 647 3, 540 3, 465 3, 001 23. 568 23,830 | 73,691 23,374 
All other expenditures_..................- seca 1, 966 1,701 1, 556 1, 873 1,392 1, 121 1, 280 1, 201 1, 468 422 797 | 872 1, 228 
Public debt and guaranteed obligations: 
Gross debt (direct), end of month, total_...do._..| 266,520 | 266,071 | 272,669 | 273,206 | 272,937 | 273,386 | 275,200 | 275,168 | 274,849 | 274,782 | 270,235 | 271.047 | 273,475 
Interest bearing, total_.................-- do....| 264,445 | 263,946 | 270,603 71,145 | 270,744 | 271,291 | 273,128 | 272 881 272,632 | 272,536 | 267,823 | 268,855 | 271, 280 
EE EEE REE do....| 224,735 | 223,408 | 230,009 | 230,157 | 229,785 | 230,403 | 232,115 | 231,684 | 231,623 | 231,466 | 226,821 | 227,806 | 229, 913 
OO EES do....| 39,719 40,538 | 40,594 | 40,988 | 40,958 40, 888 41, 013 41,197 41, 009 41. 070 41, 002 41, 049 41, 367 
Noninterest bearing...............------- a 2,075 2, 125 | 2, 066 2, 061 2,193 2, 095 2, 081 2, 287 2, 216 2 246 2.412 2, 192 2, 195 
Obligations guaranteed by U. 8. Government, | 
ST I cccicecnmpacsbeeenee mil. of dol_. 52 52 63 63 64 66 74 76 75 77 17 80 80 
U. 8. Savings bonds: 
Amount outstanding, end of month......do....} 58, 014 57, 977 57, 962 57, 940 
Sales, series EF through K.......-..-...-- do___- 371 370 402 371 
Redemptions catia — eee 968 542 541 480 
Government corporations and credit ‘agencies: 
Assets, except interagency, total...... mil. of dol_.|---------- eS 
Loans receivable, total (less reserves) och scccloosccesesn _* ¢ Se Meee 
Te ald sarioultare..............-....--- 40. ...jocceocenee OTE ficcncccccckssesecceos 
To aid home owners. .............--....- 40... .Jooce- eee . | | | SSSR eee 
| a RCEPeeneate es BO... .cjeccoececes 7, HE ivaqurnseudicconcaness 
EERE ECT, B0....Joccecccces 4) ee eeIeeS 
Commodities, supplies, and materiels._..do-__..|---------- 8 xe aes 
U. S. Government securities____.........d0....|---------- A | eee eee 
Other securities and investments_....--.- do....}---------- a ee 
Land, structures, and equipment--__..--- 40... Jecncnccece 7 
ee ee eee do... ..}--------<- 2 
Liabilities, except interagency, total_... ...- Od.....cjoccecsccce 
Bonds, notes, and debentures___......-- OD... .Joconecces- 
eee do....|---------- 
Privately owned interest_...............--.- do. ...|---------- 
U. 8. Government interest___..............d0....|---------- 
LIFE INSURANCE 
Assets, admitted: 
All companies (Institute of Life wm esti- 
ea . of dol__ 75, 063 75, 403 75, 855 76, 244 76, 612 77, 121 77, 552 78, 201 78, 866 79, 251 79, 649 | + 80,114 80, 547 
Securities and mortgages_..___..._...___- do....| 67,330 67, 698 68, 105 68, 337 68, 709 69, 124 69, 478 69, 992 70, 544 70, 884 71, 238 71, 645 71, 997 
49 companies (Life Insurance Association of Amer- 
A mil. of dol__| * 65,999 66, 262 66, 621 66, 944 67, 294 67, 685 68, 046 68, 587 68, 989 69, 337 69, 652 70, 024 70, 364 
Bonds and stocks, book value. total_..-- do....| * 41.125 41, 277 41, 451 41, 531 41, 739 41, 976 42, 120 42, 317 42, 607 42, 801 42, 942 43, 087 43, 233 
Govt. (domestic and foreign), total. ....do___- 10, 692 10, 602 10, 564 10, 565 10, 527 10, 517 10, 476 10, 435 10, 509 10, 541 10, 461 10, 464 10, 47! 
U. 8. Government.-.-.-........-.-..--- ' “ae 8, 7 8, 676 8, 634 8, 634 , SBE 8, 566 8, 480 8, 427 8, 407 8, 414 8, 306 8, 287 8,194 
is mn do....| * 11,761 11, 827 11, 897 11, 952 12, 043 12, 132 12, 213 12, 205 12, 325 12, 447 12, 548 12, 621 12, 655 
I 3, 412 3, 412 3, 418 3, 423 2, 429 3, 451 3, 461 3, 484 3, 505 3, 507 3, 499 3, 520 3, 525 
IN ssa eaece ate cienaaaaadaiies do....| * 15, 260 15, 436 15, 572 15, 591 15, 740 15, 875 15, 971 16, 102 16, 267 16, 307 16, 433 16, 482 16, 578 
Cash ee! r 758 707 726 789 776 776 77 911 889 793 790 799 818 
Mortgage loans, total.......-------------- do....| 18,306 18, 444 18, 619 18, 716 18, 818 18, 950 19, 098 19, 321 19, 410 19, 525 19, 689 19, 885 20, 028 
| een ene nie IS do... 1, 584 1, 599 1,615 1, 628 1, 638 1, 648 1, 654 1, 666 1, 674 1, 685 1, 697 1,714 1, 728 
ELLER LAT EAE AY u....| 16,722 16,845 | 17,004 17, 087 17, 180 17, 302 17, 444 17, 655 17, 736 17, 840 17, 992 18, 171 18, 300 
Policy loans and premium notes___...---. eae 2, 351 2, 365 | 2, 374 2, 387 2, 402 2, 413 2, 425 2, 436 2, 447 2, 460 2, 480 2, 494 2, 507 
Real-estate holdings _............--...._- ' 1, 694 1, 702 | 1, 707 1, 726 1, 732 1, 745 1, 752 1, 740 1, 769 1, 778 1, 792 1,801 1, 812 
do...- * 1, 764 1, 767 | 1,743 1, 795 1, 827 1, 824 1, 875 1, 862 1, 868 1, 980 1, 959 1, 959 1, 966 


Other admitted assets __......-..------.- 
Life Insurance Agency Management Association: 































































































Insurance written (new paid-for insurance): 

Value, estimated totalt mil. of dol__| ** 3,121 r 3, 223 r 2,919 * 2,851 * 2,757 r 2,870 ° 3,038 r 3, 735 r 2,584 * 2,779 * 3,424 r 3, 183 3, 286 
Group and wholesalet_..............._- ed ar 492 r 570 r 453 + 479 r 453 * 387 r 523 * 1,050 r 428 r 418 r 492 t 467 602 
| ERSTE do....} °*7619 r 553 r 508 r 535 r§ 572 r 559 r 425 r 444 r 551 r 602 r 572 607 
Ordinary, total o'_.....---------------- ied 2,010 2, 100 1,958 1, 837 1, 776 1,911 1, 956 2, 200 1,712 1, 810 2, 330 2, 144 2,077 

_ > ” “eee do.... 131 138 126 116 110 128 128 144 122 124 155 137 141 
Ce “eee oe 483 484 460 395 371 431 450 490 418 439 538 515 480 
East North Central_........- ESS Piicnd 427 449 436 398 383 424 426 4€7 375 402 505 452 440 
West North Central. ................. ae 165 172 172 155 153 160 156 189 143 151 201 177 173 
_._. i. heme Eee do.... 237 247 233 222 219 237 233 263 180 195 261 250 252 
East South Central__............._-- ” “oe 82 85 83 78 84 85 83 R88 72 75 96 90 84 
West South Central_................. do.... 178 195 176 170 164 170 177 197 153 168 216 201 184 
eee cs 73 72 68 68 69 72 67 86 £9 60 84 75 72 
se peeeteeiS se. do... 226 242 232 221 209 234 222 260 191 197 274 247 251 
Institute of Life Insurance: 
Payments to policyholders and beneficiaries, esti- } | 
NS EES, thous. of dol__| 355,232 | 383, 861 361, 977 345, 385 | 383,180 | 359,570 | 352,150 481, 224 437, 531 374,908 | 461, 416 408,692 | 377,515 

SN a do....| 158, 288 169,925 | 162, 438 157, 326 167, 530 155, 700 152, 387 191, 711 172, 796 163, 906 196, 916 171,065 | 158,955 

Matured endowments...............-.-... do.... 37, 168 39,094 | 36,873 35, 611 37, 155 40, 792 39, 862 49, 345 50,744 | 40,856 49,479 | 45,376) 41,416 

EY MINED, anc cocnennanenamatind oe 8, 834 8,733 | 9,265 7, 982 8, 683 8, 678 8,717 9, 495 10, 242 8, 573 10,241 | 9,573| 8,804 

RETRY DATOS. «occ cnnccccsacscconsd do....| 35,339 34, 018 33, 908 33, 904 33, 477 33, 732 35,971 | 37,426 49.115 35, 062 38, 682 36.458 | 34,379 

fo eee do....| 57,485 60, 133 57, 780 55, 733 54, 548 60,153 | 58, 376 64, 579 65. 474 62, 825 79, 293 72,312 | 67,400 

Policy dividends ....-.------------..-..- do....| 58118] 71,958] 61/713| 54,829] 81,787 | 60,515| 56.837 | 128.6681 xo'100 | 63.686| 96,805| 73°908| 66,561 

Life Insurance Association of America:t ; } 
Premium income (39 cos.), total......---...do....| 574,765 | 633,799 | 619,800 | 581,965 | 640,679 | 692,574 | 627, 683 942,208 | 669,865 | 639,410 | 722,082 619, 537 

Accident and health =e 78. 104 76, 143 81, 653 73,494 | 83,104 79, 316 84,481 | 96,825 88,698 | 82,273 87.704 90, 62 

Annuities. _.......- a 65, 634 61, 039 91, 674 - 4 | 72,779 83, 589 80,719 | 204, 911 101,219 86, 309 89,843 | 80,323 |.......-. 

oe 48, 224 56, 386 60, 744 064 | 55, 502 | 52,442 56,284 | 71,221 77, 237 57, 444 66, 055 | oa |-o-------- 

i SRE eE Ee do.... 68, 740 83,828 | 69,080 | 63 | 81,955 69, 001 77, 031 | 118, 852 90, 155 70,623 | 85,132 5 | ae 

AEE AE do....| 314,063 | 356,403 | 316,649 | 318° $81 | 347,339 | 318,226 329, 168 450,4898 312,556 342, 761 | | 393, 348 324° 205 ‘ cen RS 


’ Revised 1 See note marked “‘§.”” 2 Data beginning February 1954, represer.ting expenditures for National security are not strictly comparable with earlier figures. 

* Revisions for January-April 1953 (mil. dol.): Total insurance written—z, 354; 2,662; 3,389; 3,246; group and wholesale—254; 406; 625; 644; industrial—458; 543; 593; 553. 

§Effective with Feoruary 1954, data are reported on a Ludgetary basis; they are not entirely comparable with earlier data which are as originally shown in tne daily Treasury Statement. 
9 Beginr ing July 1953, appropriations of receipts to the Railrcad Retircment Account are deducted from bucget receipts ard therefore are excluded from budget expenditures. 

tRevised data for January-July 1952 for new paid-for insurance written are shown on p. S-17 of the October 1653 SURVEY; revisions for 1951-52 for premium income wi!] be shown later. 


o'Data for 1953 for total ordinary insurance written include revisions not distributed by regions. 
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ey otherwise stated, apmtenge 9 speongh — __1958 : Se SS 
952 and descriptive notes are shown in the i . : ie 
1953 Statistical Supplement to the Survey May | June July | August a October oe oe January ry March April May 
FINANCE—Continued 
MONETARY STATISTICS 
bar = silver: 
old: 
Monetary stock, U. S_._--.....----- mil. of dol__| 22, 537 22, 463 22, 277 22, 178 22, 128 22, 077 22, 028 22, 030 21, 956 21, 958 21, 965 21, 969 | » 21,973 
Net release from earmark§---.-.--- thous. of dol..| —48, 900 | —68, 500 |—171, 700 | —78, 800 | —55,000 | —72,500 | —35, 100 | —21,200 | —43,300 | —9,900 | —2,000 37, 500 | —48, 400 
ER RS ae RSIS. do... 1, 835 3, 654 2, 747 1, 881 10, 100 3, 752 2, 668 3, 526 7, 074 303 389 1, 088 
ee eee a 1, 874 1, 690 2, 255 1, 754 10, 039 4, 306 2, 114 2, 081 1, 555 1, 930 9, 397 3, 517 2, 004 
Production, reported monthly total__---- do....| 65, 500 64, 700 67,000 66, 000 65, 700 - |) a Se Se ee ees See See 
/ eee snitha.s anemone 39, 400 38, 800 40, 600 40, 460 39, 800 40, 500 39, 900 40, 300 | SS ee a See 
Se  —_— 12, 900 12, 700 12, 900 11, 500 11, 700 10, 000 9, 500 9, 600 10, 300 10, 900 ke a 
, aS do..-. 6, 100 6, 000 6, 800 6, 200 6, 200 6, 800 6, 200 6, 100 5, 100 4, 900 5, 400 4, 900 5, 000 
Silver: 
IIR he inn Sait wcinmmermee a 230 3, 578 307 324 403 253 198 282 314 128 182 190 134 
ae eee —— ee 5, 364 11, 296 6, 548 6, 243 11, 873 6, 497 5, 091 3,870 4, 412 5, 618 6, 326 4, 813 5, 124 
Price at New York__..-------- dol. per fine oz_- - 853 . 853 . 853 - 853 . 853 . 853 . 853 -853 . 853 . 853 . 853 . 853 - 853 
Production: 
ee thous. of fine oz__ 2, 520 2, 539 2, 354 2, 029 2, 067 2, 098 2, 207 r 2, 361 r 2, 553 r 2,045 r 2, 280 gf egees 
ES Sa eae eee  —— 4, 850 2, 605 3, 063 2, 752 6, 045 2,514 5, 077 6, 678 4, 065 4, 203 aie -------- oc eccene 
SS aaa aT do.--- 2, 823 1, 909 2, 525 2, 652 2, 301 3, 558 2,511 3, 751 3, 372 3, 163 3, 775 ff} 
Money supply: . : 
Currency in circulation. __---.-..---- mil. of dol_.| 29, 951 30, 125 30, 120 30, 248 30, 275 30, 398 30, 807 30, 781 29, 981 29, 904 29, 707 29, 735 29, 870 
Deposits and currency, total_............-- do....| 199,100 | 200,360 | 205,100 | 204,800 | 204,900 | 205,500 | 207,100 | 209,175 § »207, 100 | » 206, 200 |» 205, 100 | » 206, 200 | » 207, 600 
Foreign banks deposits, net_..........._-- awa 2, 400 2, 467 2, 500 2, 400 2, 500 2, 600 2, 700 2, 694 » 2, 800 » 2, 900 » 3,000 » 3, 100 » 3, 100 
U. 8. Government halances____..._.-__-- do-...- 4, 600 5, 333 9, 600 9, 000 8, 100 5, 700 7,000 5,564 | 74,400] » 5,800 P 6, 900 ? 5,800 | » 6,400 
Denosits (adjusted) and currency, total_..do__..} 192, 100 192, 560 193, 000 193, 400 194, 300 197, 300 197, 400 200, 917 | » 199, 800 | 2 197, 400 |” 195, 200 | 2197, 300 | » 198, 000 
Demand deposits, adjusted____..._.._- do....| 97, 500 96, 898 97, 400 97, 500 97,700 | 100,300 | 100,200 | 102,451 | » 102,300 | » 99,600 | » 96,700 | » 98,600 { » 98,700 
ey ee do....| 67,600 68, 293 68, 400 68, 700 69, 100 69, 600 69, 300 70, 375 | »70,600 | » 71,000 | 771,700 | » 72,000 | » 72,500 
Currency outside banks-_-..._.-...-_ ...do_-- 27, 000 27, 369 27, 200 27, 300 27, 500 27, 400 27, 900 28,091 | 726,900 | » 26,906 | » 26,900 | » 26,700 | » 26,800 
Turnover of demand deposits except interbank and 
U. 8. Government, annual rate:t E 
New York City-..---- ratio of debits to deposits__ 35. 6 38.9 36.0 32. 2 40. 2 35.8 38. 4 43.1 42.7 42.7 44.6 41.3 41.9 
SS” was Pisce 26. 2 26. 5 25. 7 23.6 25.9 23.9 26. 4 26.8 24.1 25. 5 29. 2 * 27.6 25.6 
338 other reporting centers_-___..--- do 18.8 19, 2 19. 2 17.8 19.3 18.4 20. 2 19.7 18.6 r19.2 19.7 ’ 18.8 18.7 
PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturiny corporations (Fed. Trade and SEC):* 
Net profit after taxes, all industries__.mil. of dol__|_...._...- WOE crkcecccolnneveceioes ee eee gis... ..:.... ET, eee eee ee oe 
Food and kindred products___...------ -- ee RES (| RS weiner __ | SSSA Seas 190 f-_----___- REE, REGIS: ae See 
0. 3. ae See __, ES a  ~ ee eee EES RE seeeimesies 
Lumber and wood products (except furniture) 
mil. of dol. _j--.------- ee | ee eee I (RSeeee eeeaeere 
Paper and allied products__.__.---..-___- = Se __, SRECRSRS aR Sema | |) ee Raeree . ae Te. HEE 
Chemicals and allied products___.._____- | SS See | =e Bee |, ae. SE ;, San ee i ae 
Petroleum refining.................-.--- . = eee | Se see tt ES SERS ——~. pee <sane: TARE ere 
Stone, clay, and glass products_.__...__-- = ee  _ SSS seeeerrae  ¢ Sees eta ceaiat 3 sage ie 
Primary nonferrous metal___._...--------- Ee FRE | re ees: | ee eee areas: Reman Senne 
Primary iron and steel..._.._....-.--.-.-do___.|-.--2-22- || aS, Casimir aie | es Smee ee 
i wen nn Gant occas, | j-o| = ###i#<f| °»x—|. —  7~ porrrtprrrrsr BF rsresscenfencensq<=s 
machinery, and transportation equipment) 
ME. OE GUE. hvncvccacee | a see Es) Dees __, Se = medal 
Machinery (except electrical) .....-_____ Re a ei ccu ses S| a ‘aabacea iene eater a es Se rae, 
Electrical machinery_._.----...---.- eS ee: OS | Rees: __ SS SIT  , Se a caeepee 
Transportation equipment (except motor ve- pricks: 
eee ee | eee Eee. |) EPRSESSS Seana =a iti a al 
Motor vehicles and parts__........-...._- eee | SO Saas  }) =a Bae . SS SSP mae 
All other manufacturing industries. ______ er Se SRS. eee . } ee ee ee | = ee Laee 
Dividends paid (cash), all industries__..._..do____]---..---. | SONS Seen | GS ESS S| 2 ee aes 
Electric utilities, net profit after taxes (Fed. Res.) 
ie SS eS ee ERs. Sree | eee eee cits lini ocien |; ee Tae 
Railways and telephone cos. (see p. S-23). 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 
capital and refunding). .......__- mil. of dol_- 1, 538 1, 626 1, 210 644 11, 442 1,111 898 2, 324 11,117 830 1, 304 j---- Sale 
x eee d ‘ 1, 323 1, 491 1, 142 497 11,344 1, 033 783 2, 219 1977 758 ss ee 
PE ic dniececnndecesecessced . 1, 287 1, 465 1, 141 495 1, 266 974 762 2, 161 835 745 Lee t...... : 
Corporate ote eanswouseanescsceescos.s " 597 1, 057 584 239 705 421 358 1,388 441 315 | re a. OS 
| cee phe gee ee 45 16 30 0 99 76 0 0 0 32 _ Ee 
Municipal, State, ete._..........____- 7 645 393 527 255 462 477 404 773 393 398 | eee oi 
ge i Saas Silence enccatdiil F 36 25 1 3 8 59 22 58 44 13 81 SE EA 
CSS ee 215 135 69 146 98 78 115 106 140 72  ) saa om 
CO, eas - 215 135 69 146 98 78 115 106 140 72 . | es ERE 
ESS Seay bcs 16 37 li 3 2 7 24 36 20 15 |, eae ae : 
Federal avencies__.................._- E 198 79 56 140 94 67 88 62 115 55 | Soa TER eT 
Municipal, State, etc. .-.......-.....- : 2 19 2 4 2 3 2 8 4 2 | Ss ee 
Securities and Exchange Commission:t _ | pm fst : 
Estimated gross proceeds, total. ______.-__- do.... 4, 613 3, 066 1, 928 1, 453 2, 599 2, 291 3, 506 2, 736 1, 655 1, 386 1, 913 1, 954 4, 257 
By type of security: : ; ‘ 
Bonds and notes, total. ................d0...- 4, 367 2, 877 1, 815 1, 381 2, 507 2, 064 3, 400 2, 642 1, 545 1, 297 1, 699 1, 736 4, 071 
_  . | “eR 468 977 407 263 676 375 353 1, 385 462 366 513 428 559 
’ “ === es 164 156 82 65 48 210 69 51 90 63 144 110 71 
| eae a 82 33 31 7 44 18 37 43 20 27 69 108 114 
By type of issuer: : : 
Corporate, total. . parneecoend - 714 1, 166 520 335 768 603 459 1, 478 571 456 726 647 745 
ES Ea 2 111 287 135 48 134 57 101 423 136 53 110 119 167 
ining... ....------- 38 32 21 7 5 4 19 38 34 20 29 32 9 
Public utility ........--.-....-...-.. -- 399 339 214 98 246 362 249 202 279 272 367 333 491 
|) See j 15 23 10 9 25 6 10 60 48 30 16 31 1 
Communication . 7 38 21 31 90 13 6 611 27 7 31 24 39 
Real estate and financial. -_.......__- do... 96 416 43 124 246 81 45 48 12 52 90 54 16 
Noncorporate, total. _.........._.- se ed 3, 899 1, 900 1, 408 1,117 1, 831 1, 689 3, 047 1, 258 1, 083 930 1, 186 1, 308 3, 512 
U.S. Government................-.. do.--.| 3,244] 1,454 gsi} 853} 1,320] 1,070] 2610 423 561 515 6o2| "511 | 2,669 
State and municipal... _........._ do... 650 | 443 | 522 | 260 476 483 411 777 399 414 522 | 726 "763 














’ Revised. » Preliminary. ' Includes International Bank securities not shown separately. 
5 - ea pm in corm anor ory £-). 
evised series. ata reflect change in number of reporting banks and centers; figures back to January 1943 will be shown later. 
— er Hietoneiy oy me. San Francisco, -_ Los Angeles. . or 
ew series. Comp’ ointly by the Feder rade and Securities and Exchange Commissions. Dataare estimated totals based on reports from all manufacturing corporations registered 
with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of sonmegheeed manufacturing senpeiations ott total ancets 
of less than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request. 
tRevisions for 1952-February 1953 will be shown later. 
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Unless otherwise stated, statistics a 1953 a ee - 1954 —_—" —- 
1952 and descriptive notes are shown in the | , 
1953 Statistical Supplement to the Survey | May | June July | August | S¢Pte™-| October 8 | a January | = | March | April | May 
FINANCE—Continued 
SECURITIES ISSUED—Continued 
Securities and Exchange Commissiont—Continued 
New corporate security issues: 
Estimated net proceeds, total_--.-- mil. of dol-_- 697 1, 147 510 330 757 590 451 1, 464 563 448 713 435 732 
Proposed uses of proceeds: 

New money, total............-..--.--  —_ 591 1, 034 459 270 691 550 406 1, 413 531 410 590 480 524 
Plant and equipment-.--_........--- a 463 597 364 161 423 430 301 1,111 485 338 473 382 442 
Working capital_-.........-.-.....- _ —_ 127 437 95 109 268 120 105 303 46 72 117 98 82 

Retirement of securities__.........--- ae 22 24 27 5 4 12 22 26 18 9 53 139 176 

ea a 85 89 24 55 62 28 23 25 13 29 70 15 32 

Proposed uses by major groups: 

Manufacturing, total...........--.--- iad 109 283 133 46 132 56 99 418 134 52 107 117 163 
EET ES  -_ 68 211 108 33 93 50 77 400 111 46 95 99 143 
Retirement of securities_........--- a 19 7 17 2 1 2 6 9 16 (‘) 0 15 7 

cS oe 36 31 19 6 5 38 18 37 32 18 29 30 & 
EEL — 32 30 18 5 3 37 17 34 29 17 28 16 6 
Retirement of securities__.......--- _ (') 0 0 (*) 0 (4) 0 1 1 0 0 12 1 

ys... a 391 331 209 97 242 356 245 200 276 269 362 328 484 
New money. ea 348 300 206 86 227 334 225 184 275 258 306 254 317 
Retirement of securities._---------- do-_- (‘) 17 1 0 1 5 16 8 (4) 0 46 74 168 

i aaa Sas. 15 23 9 9 24 6 10 59 48 30 16 31 1 
New money..----- NTE 15 23 9 i) 24 6 10 59 48 23 14 19 1 
Retirement of securities.----------- _ —_ 0 0 0 0 0 0 0 0 0 7 2 12 0 

Communication, tota]........-------- __ 7 37 20 30 89 13 5 608 26 7 30 24 39 
TN ae a 6 37 15 29 88 11 5 608 25 7 22 24 38 
Retirement of securities_........--- do... 1 0 2 (4) (') 0 0 0 (4) 0 0 0 0 

Real estate and financial, total_-_.---- ee 94 412 43 123 243 80 | 45 47 12 51 88 53 16 
| 0 a _ we 91 406 32 92 239 74 44 40 11 40 54 18 14 
Retirement of securities __-_...----- ee (') 0 3 () 2 3 0 1 0 0 0 25 0 

State and municipal issues (Bond Buyer): 
I \.cccen kueepeneeieedl thous. of dol__} 650,210 | 443,040] 521,899 | 260,063 | 475,595 | 482,876 | 410,562] 777,141 | 399,429] 414,306] 569,850 |* 735,074 | 762, 620 
ES RE do._..| 228,600 | 151,384 | 172,444] 366,327] 251,039 | 294,113 | 190,858 | 218,734 | 304,473 | 438,195 | 266,676 | 249,648 | 244, 026 


COMMODITY MARKETS 












































Volume of trading in grain futures: 
* araiinbestetandcammeere me mil. of bu-- 183 307 254 237 243 262 | 268 210 158 136 160 183 116 
ee ee rt 281 586 610 689 476 318 371 310 250 244 369 413 344 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Pade 
Cash on hand and in banks..._...-..--mil. of dol__!...-.-.--- a a a en ae a ee ee : ° 
Customers’ debit balances (net)_......-.-----  ——_ 1, 67 1, 684 1, 664 1, 682 1, 624 1, 641 1, 654 1, 694 1, 690 1, 688 1, 716 1, 786 1, S41 
Customers’ free credit balances........------- ae.... 673 653 651 641 674 672 682 709 741 768 787 819 37 
EY HG actnecccoccnieccacbesessceed aca 1, 193 1, 216 1, 161 1, 182 1,970 1, 098 1, 127 1,170 1, 108 1,062 1, 054 1, 004 1, 186 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. S. E.), 
eee dollars-- 94, 42 95. 30 95. 82 95. 58 96. 74 97. 59 97. 30 98. 32 99. 32 100. 28 100. 64 101.00 100. 00 
a | 94.7 95. 69 96. 22 95. 96 97.18 98. 03 97. 72 98. 74 99. 74 100. 68 101. 04 101. 41 100. 40 
Foreign - Tee aS. 74. 88 74. 62 74. 44 74. 79 75. 25 75. 70 75. 78 76. 30 77.17 77. 49 78. 34 78.17 77. 64 
Standard and Poor’s s Corporation: 
Industrial, utility, and railroad (A1+ issues): 
Composite (17 bonds)... -dol. per $100 bond -. 109.8 | 108. 8 110.7 111.4 110.9 112.5 113.6 113.5 114.6 116.5 117.9 a : 
Domestic municipal (15 bonds) ----..---- do__.. 119. 4 | 115.1 115.1 116.9 116.9 119.7 121.4 122.3 123.6 125. 4 125. 6 123.9 123.6 
. U. 8. Treasury bonds, taxable... ........-- Gt... 91. 59 | 91. 56 92. 98 92. 89 93. 40 95. 28 94. 98 95. 85 97.42 98. 62 99. 87 100. 36 99. 68 
Sales: 
Total, excluding U. 8S. Government bonds: 
All registered exchanges: 
Market value............-....- thous. of dol_- 61, 993 69, 942 56, 270 46, 982 53, 136 62, 397 48, 741 87, 702 79, 128 80, 038 83, 039 74, 769 73, 721 
_. i eee Rare do....| 72,496 83, 260 64, 949 54, 677 61, 895 77, 035 56, 894 97, 078 91, 677 91, 416 92, 499 83, 764 84, 141 
New York Stock Exchange: 
ee  —_— 60, 227 68, 208 54, 572 45, 364 51, 954 60, 529 47, 433 86, 220 77, 78, 470 81, 229 72, 601 72, 116 
OO SR do_. 69, 753 80, 340 62, 723 52, 327 60, 238 74, 607 55, 102 94, 863 88, 276 88, 486 89, 996 81, 102 82, 136 
New York Stock Exchange, exclusive of stop Ded 
sales, face value, total§_.....--- thous. of dol- 62, 085 68, 751 55, 874 47, 574 56, 308 64, 037 59, 622 69, 272 86, 352 75, 856 79, 181 75, 165 73, 779 
Us Gwenn. do__-- 34 0 0 0 0 8 0 1 0 6 0 0 0 
Other than U. 8. Government, total§-- ae Se ne 62, 051 68, 751 55, 874 47, 574 56, 308 64, 029 59, 622 69, 271 86, 352 75, 850 79, 181 75, 166 73, 779 
SP ier aerate do._.-. 54, 611 60, 659 48, 477 41, 087 49, 468 57, 153 53, 034 62, 126 72, 247 62, 595 65, 421 64, 443 64, 860 
Foreign ata deat ha nial teint caritiiatmesiiiedi evil do. aod 7, 372 8, 024 7, 293 6, 455 6, 795 6, 727 6, 499 6, 861 13, 970 13, 102 13, 691 10, 629 8, 822 
Value, issues listed on N. Y. 8. E.: 

Market value, total, all issues$_--.---- mil. of dol..| 98, 985 99,454 | 100,279 | 100,010 93, 472 94, 572 96, 506 99,828 | 101,246] 107,646 | 107,976] 108,356] 105,004 
| RE RE REE eR do....| 97,094 97, 576 98, 419 98, 142 91, 599 92, 613 94, 549 97, 871 99,162 | 105,557 | 105,867 | 106,255 | 102,990 
NEESER EES FCAT A SOE AE" = 1, 421 1,411 1, 390 1, 395 1, 400 1, 406 1, 406 1, 406 1, 421 1, 424 1, 441 to 1, 436 

Face value, total, all issues§.........-.---- éo... 104,830 | 104,357 | 104,651 104, 634 96, 620 96, 904 99, 184 101, 539 101, 936 107,346 | 107, 286 107,288 | 105, 091 
Domestic imeunssdebebquacsisensensenoned do_...| 102, 432 101, 966 102, 284 102, 269 94, 259 94, 471 96, 75 99, 122 99, 419 104, 843 104, 782 104, 781 102, 577 

Yy na eS eS do__.. 1, 898 1, 891 1,867 1, 865 1, 861 1, 858 1, 856 1, 842 1,842 1, 838 1, 839 1, 843 1, 849 
ields: 

Domestic corporate (Moody’s)_......---- percent_. 3. 53 3. 61 3. 55 3.51 3. 54 3. 45 3. 38 3. 39 3.34 3. 23 3.14 3.12 3.13 
By ratings: 

y hog ETE A Re cee AAR Ree ee Cs 3. 34 3. 40 3. 28 3. 24 3. 29 3. 16 3.11 3.13 3. 06 2. 95 2. 86 2. 85 2. 88 
Millis Aaracigucatanniauisctebaiabiniemeabtiaemdmiasendl mal 3. 41 3. 50 3. 42 3.39 3. 43 3. 33 3. 27 3. 28 3. 22 3.12 3. 03 3.00 3.03 
onl ars seein de idapmenetdisiabdeidedeemmmnnnasiill do___. 3. 58 3. 67 3. 62 3. 56 3. 56 3. 47 3. 40 3. 40 3. 35 3. 25 3. 16 3.15 3.15 
a ea do. 3. 78 3. 86 3. 86 3.85 3. 88 3. 82 3.75 3. 74 3.71 3. 61 3. 51 3. 47 3.47 
By groups: 
EE ee do.... 3.39 3. 48 3. 42 3.37 3. 39 3. 33 3. 27 3. 28 3. 23 3.12 3. 05 3.04 3. 06 
| EERE RTE TREES do... 3. 57 3. 62 3. 56 3. 54 3. 58 3. 46 3. 38 3. 37 3.31 3. 23 3.14 3.13 3.13 
0 aCe do._-. 3. 63 3. 73 3. 67 3. 61 3. 65 3. 56 3. 51 3. 52 3.47 3.35 3. 24 3.19 3. 21 

Domestic municipal: | 
Bond Buyer (20 bonds) -....-...-.--....- do... 2.81 3. 04 | 2. 92 2. 92 2. 82 | 2. 69 2. 60 2. 58 2. 46 2.39 | 2. 44 | 2.49 2. 51 
Standard and Poor’s Corp. (15 bonds) - - .do-_--. 2. 73 2. 99 | 2. 99 2.89 2. 88 | 2. 72 2. 62 2. 59 2. 50 2. 39 | 2. 38 | 2. 47 2. 49 

U. 8. Treasury bonds, taxable............. a 3. 09 3. 09 2. 99 3.00 ! 2. 97 2. 83 2. 85 2. 79 2. 68 2. #0 2. 51 | 2. 47 2. 52 


’ Revised. » Preliminary 1 Less than $500,000. 


t Revisions for 1952—February 1953 will be shown later. 
§Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 


all listed bonds. 
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Unless otherwise stated, statistics sy em a EEE _1953 a ae § we 1954 be 
1952 and descriptive notes are shown in the j . , — 
1953 Statistical Supplement to the Survey | May | June | July August Septem: | October | Novem al Decem- | January k Febru: March | April May 
| 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks 
Cash dividend payments publicly wapurees: 

Total dividend payments---.__.._--- 1. of dol.- 221.5 | 1,234.7 576. 0 220.9} 1,235.3 553. 3 232.4] 1,715.2 689. 5 244.1 | 1,274.5 588. 3 227.6 
eee 5" do 49.0 87.6 37.0 52.0 86. 4 100. 1 52.5 170. 6 134.7 68.9 78.7 108.0 55.8 
"aa —: 100. 4 802. 2 6 88.0 796. 1 205.9 102.0 | 1,081.7 239.8 84.2 833. 1 212.5 96.7 
irre a 2.6 87.3 5. 6 2.5 86. 2 6.9 2.5 141.3 8.3 1.9 93.9 6.8 2.1 
Public utilities: 

Communications-.-------- 1.0 36. 2 104. 3 1.0 51.8 104.0 ..% 43.7 104. 4 11 39. 4 107. 6 1.1 
Heat, light, and power--- r 52.2 94.6 66.3 55. 4 94.7 65.9 57.0 100.3 68. 0 56.9 102.3 70. 2 57.3 
I i einai 3.1 56. 4 14.1 10.0 49.3 17.4 2.9 87.4 32.3 10.1 60.0 21.7 2.9 
ae cae eee TOE 7.6 49.0 39. 2 7.6 50.8 41.8 7.8 48.8 92.3 17.0 43.8 51.3 7.6 
OES ELLE ° 5.6 21.4 8.9 4.4 19.9 11.3 6.4 41.4 9.6 4.0 23. 2 7.2 4.1 
Dividend rates, prices, yields, and earnings, 
common stocks (Moody’s): 
Dividends per share, annual rate (200 stocks) 
dollars-.- 3. 98 3.97 3. 98 3. 99 3.98 4.06 4. 08 4.08 4.11 4.14 4.14 4.18 4. 22 
Industrial (125 stocks)..............------ a 4.17 4.16 4.15 4.16 4.15 4.25 4. 26 4.27 4.30 4.34 4. 34 4.41 4.47 
Public utility (24 stocks).............---- do... 1. 98 2.01 2.01 2.07 2.07 2.07 2.09 2. 04 2.09 2.11 2.13 2.13 2.13 
Railroad (25 stocks) ...................---d0o.--- 3. 01 3. 03 3. 09 3.11 3.11 3.13 3. 21 3. 21 3.25 3. 24 3.11 3.11 3.11 
ES _ 2. 82 2. 82 2.82 2.82 2. 82 2.83 2. 87 2. 97 3.01 3.01 3.01 3.01 3.01 
Insurance (10 stocks).-.........---------- do.... 3.09 3. 09 3. 10 3.10 3.10 3.12 3. 16 3. 26 3. 26 3. 28 3.37 3. 37 3. 37 

Price per share, end of month (200 stocks)_.do___. 72. 24 71.14 72. 87 69. 34 69. 51 72. 59 73. 79 73. 50 77.11 77.85 80. 56 84. 67 86. 51 
PGustrinl (195 S1GGRS) .......nc02220------- G0..c. 75. 45 74, 28 76. 24 71.85 72. 09 75. 90 76. 97 77. 06 81.37 81. 98 85. 53 90. 76 92. 86 
Public utility (24 stocks)..........------- 37. 08 36. 02 36. 81 37.16 37. 20 38. 59 39. 70 39. 61 40. 87 41.42 42. 56 42. 91 43. 79 
ES Gicon 48. 97 48. 40 49. 03 44.39 43. 61 45.18 45. 56 43.18 46. 58 46. 80 46. 40 47.16 49. 63 

ee NE iii cnwiedaninnwnants percent. 5. 51 5. 58 5. 46 5. 75 5. 73 5. 59 5. 53 5. 55 5. 33 5. 32 5.14 4.94 4. 88 
Industrial (125 stocks) _..-......-- .-d 5. 53 5. 60 5. 44 5.79 5. 76 5.60 5. 53 5. 54 5. 28 5. 29 5.07 4. 86 4.81 
Public utility (24 stocks) 5. 34 5. 58 5. 46 5. 57 5. 56 5.36 5. 26 5. 28 5.11 5.09 5.00 4. 96 4. 86 
EL ee e 6.15 6. 26 6. 30 7.01 7.13 6. 93 7.05 7. 43 6. 98 6. 92 6. 70 6. 59 6.27 
a SS eee: do_... 4.60 4.64 4.59 4.55 4.53 4.45 4. 28 4. 61 4.72 4.77 4.81 4. 66 4. 62 
Insurance (10 stocks).-.......--.--------- do_. 3.41 3. 50 3. 40 3. 46 3. 40 3.35 3. 32 3. 26 3. 20 3. 08 3.17 3.08 2.94 

Earnings per share (at annual rate), quarterly: 

Pauseres (190 S000NS) .. .........-....- GOMES... loccccccues 3 ea Af Sa leer 8.08 J... ce ISERES ERs f) ee TINS ao ae 
Public utility (24 stocks)_...........-...- ” hie ain: ) _) SS, eR  } ee nee _.. | SSPRSS Sees | ; =e Sen Caaes 
Railroad (25 stocks) -..................--. ( eh See 5 ees eee oy See eee SR SSCS 2 | See SER 
Dividend yields, preferred stocks, 11 high- grade 
- (Standard and Poor’s Corp.)_..------ percent_. 4,38 4.47 4.37 4.30 4.30 4.19 4.15 4. 20 4.15 4.08 4.04 4.02 4.03 
rices: 

Dow-Jones & Co., Inc. (65 stocks) dol. per share_- 108. 07 104, 42 106. 08 106. 21 100. 98 103, 58 105. 82 106. 74 103. 86 111. 55 113. 11 115. 94 120. 74 
Industrial (30 stocks) St ae _ ae 276. 84 266. 88 270. 32 272. 21 261. 90 270.73 277.10 281.15 286. 64 292. 13 299. 15 310. 92 322. 86 
Public utility (15 stocks)__............._- do--_-- 50. 97 48. 66 49. 03 50. 40 49.16 50. 53 51. 57 52. 54 53. 33 54. 39 55. 64 56. 39 57. 37 
eee G0... 105. 58 103. 09 105. 68 103. 12 94. 46 95, 44 97. 23 96. 37 98.17 102. 44 101. 38 102. 01 108. 62 

Standard and Poor’s Corporation: 

Industrial, public utility, and railroad:§ 
Combined index (480 stocks) - - .1935-39=100_. 189. 6 182. 8 185. 5 187.3 179. 2 183. 4 187.5 190.7 195. 4 199. 6 204.9 212.7 219.8 
Industrial, total (420 stocks) _..-....-- do.... 205. 2 197.5 200. 1 202. 1 192. 6 197.2 202. 3 206. 2 211.9 216. 5 222.9 233. 1 241.5 
Capital goods (129 stocks)__._...--- G0..<« 192.3 183.7 185.9 188. 1 180. 2 186.7 192. 2 197.0 201.0 204.8 211.7 225.3 235.9 
Consumers’ goods (195 stocks)._....do___. 177.6 170.7 171.7 172.8 165. 4 168.8 171.0 172.9 177.0 178.1 180. 5 184. 6 189. 2 
Publie utility (40 stocks)..........--- 120.8 117.2 119. 2 121.1 119. 6 122.2 123. 6 125. 2 126.7 128.8 131.0 132. 5 134.9 
Railroad (20 stocks) ..........-...--..- a 174. 2 169. 3 173.7 170. 2 156. 1 156.7 158.5 156. 9 159. 5 165. 8 165. 4 163. 7 173.0 
Banks, N. Y. C. (16 stocks)-......--.-..--. do_... 121.3 115.3 117.6 121.4 119.6 122.6 124.8 124.3 122.8 121.7 120.7 121.8 124.8 
Fire and marine insurance (17 stocks)... do___- 214.1 205.1 208. 5 215.7 209. 7 215.5 225. 6 229. 4 238. 0 243.7 248.1 249.1 260.6 

Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

SG .. cnendiuee mil. of dol_. 1, 325 1, 290 1, 073 1,119 1, 248 1,170 1, 188 1, 568 1, 533 1, 700 2, 043 2, 173 2, 122 
ELE thousands..| * 58,387 | ° 63, 846 42, 528 42, 437 53, 392 50, 610 52, 290 65, 081 64, 873 60, 104 75, 234 84, 919 84, 954 
On New York Stock Exchange: 
OS aaa mil. of dol_. 1, 129 1, 106 903 946 1, 068 995 1.010 1, 344 1, 296 1, 458 1, 751 1, 879 1, 846 
co aes thousands. . 43, 936 49, 757 28, 809 29, 841 38, 011 36, 557 37, 872 45, 458 7, 313 43, 482 52, 932 62, 793 61, 746 
Exclusive of odd lot and stopped sales 
Bs Se ccnccunamesane thousands..| 25, 767 26, 075 22, 234 23, 893 27,172 25, 728 26, 684 36, 159 33, 375 33, 295 44, 132 43, 867 41, 913 
Shares listed, New York Stock Exchange: 

Market value, all listed shares_____--- mil. of dol_.| 115,371 | 113,306 | 115,886] 110,750] 110,479] 115,428 | 117,478 | 117,257] 123,190 | 124,906 | 129,122] 134,586 | 137,928 
Number of shares listed__.........-._-- millions... 2, 862 2, 878 2, 882 2, 889 2, 892 2, 902 2, 918 2, 927 2, 931 2, 937 2, 943 2, 967 2,979 












































INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 









































BALANCE OF PAYMENTS (QUARTERLY)! | 
Exports of goods and services, total.....mil. of dol_.|....-.---- r 5, 732 
erchandise, adjusted. ..................-- «ES. SERIES r 4,519 
Income on investments abroad_...........- do___. acid death 7 456 
ss icc tbsoncdinced "757 | 
Imports of goods and — a | aoe, Eee 4, 250 
erchandise, adjusted_.............--.... Se See r 2, 882 
Income on foreign eauais |). ee > ae aiinseucendad r 106 
Military expenditures_..................-.- __ St ees) 600 
Other services" ’ 662 
Balance on goods and services r +1, 482 | 
Unilateral transfers (net), total r —2, 063 
“SRE r—118 |... 
Beenie SN SS Se a |, A 
U. 8. long- and short-term capital (net), total.do____|_._._____- r +35 
EE ee ER. Se eee °+7 
I i a eae ced > ee r —35 
Foreign long- and short-term capital (net)....do_.__|.....-.___| r +298 
Increase (—) or decrease (+) in U.S. gold stock 
ce lS eee +128 | 
Errors and omissions_..........-.----..-...-- Sees | * +120 











’ Revised. » Preliminary. 
§ Number of stocks represents number currently used; the change in the number does not affect the continuity of series. t Revisions for 1947-1st quarter 1953 appear on pp. 16=17 of this 


issue of the SURVEY. 
o'Excludes military expenditures. 
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July 1954 
Unless otherwise stated, statistics a oy 1953 aad cia 1954 “we —— 
1952 and descriptive notes are shown in the - , eae Bs 
1953 Statistical Supplement to the Survey | May June July August 7“ October 1 . —% January = March | April May 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
_ , - 
FOREIGN TRADE 
Indexes 
Exports of U. 8. merchandise: 
I 2. otccccnunkecohenamennes 1936-38= 100_- 291 280 274 237 249 248 248 270 218 | 238 225 284 
STRELA DELLE LAE LAT a 591 564 553 482 511 508 506 | 150 3 3 | 479 457 578 | 
ES EAE IEEE: ae 203 201 202 203 205 204 204 203 202 | 203 203 
Imports for consum: tion: fo 
Quantity Seabed. : cbc niekinancenamnes G6... 158 164 158 147 162 145 149 159 149 | 144 | 153 161 
| nile OA eS Saat meee? ows 434 451 435 407 453 401 409 437 411 | 398 426 | <a 
EE TAL LLL ATLL: ices 275 275 275 278 279 277 275 276 276 277 279 _ § aeeaenee 
Agricultural products, quantity: 
Exports, U. S. merchandise, total: 
U nadjusted ee ewe ee ---1924-29= 100. 77 70 73 73 81 78 87 90 72 82 89 90 
i " ~ pee aace oe a 99 96 99 89 67 59 70 73 69 94 97 114 ae 
Total, excluding cotton: 
ES a 113 105 126 115 130 122 135 123 100 107 114  . ee 
EAE RAAT ELT SET ae 134 131 157 120 107 98 116 108 99 125 123 | | See 
Imports for consumption: 
‘Unadjusted ‘nie . LPL a 104 105 100 91 116 87 99 107 103 95 101 . | er 
eS SC aS do-.... 106 113 111 99 119 86 101 106 100 94 90  } ree 
Shipping Weight 
Water-borne trade: o 
Exports, incl. reexports® - __.thous. of long tons_. 6, 704 7, 096 7,018 &, 889 6, 581 6, 408 5, 776 4, 887 3, 751 SS eee en 
enaeen teneettt.........cccocousceeesvercord do....| 9, 282 9, 366 8, 994 8, 590 9, 187 8, 688 8, 830 9,148] * 8,435 EE Ridniteretilcctacicbitbinesensen 
Valued 
Exports, including reexports, total{_...mil. of dol_- 1, 451 1, 383 1, 357 1, 184 1, 254 1, 251 1, 244 1, 349 1, 091 1, 180 1,123 | *1,422 » 1, 388 
By geographic regions:A ~ a ’ 

eaten thous. of dol 44,791 | 36,880] 44,413] 42,128] 50,689/| 32,386| 37,917] 39,953] 36,195 | 40,384 | 28,815 | 61,293 ceo 

Date and Gea. .....-<<csscconcecascued do....| 180.098 ; 157,069 | 173,574 | 165,318 | 191,936 | 171,760 | 198,150 | 231,508 § 169,867 | 197,658 | 174,333 | 234, 446 ai 

aden do_...| 247,821 | 220,125 | 197,874 | 190,346 | 239.015 | 243,996 | 246,392} 296,108] 218,351 | 245,441 | 222,037 | 304,407 |_..._._.-. 

Northern North America. ....---..------ do_...| 294,820} 291,063 | 244,942 | 233,453 | 238,492 | 246,993 | 224,566 | 210,795] 199,403 | 207,846 | 244,985 | 256,825 |.......... 

Southern North America...-.----.------- do_...| 136,871 | 129,328 | 125,598 | 10°,546 | 136,806 | 142,480 | 130,196 | 146,649] 131,036 129,771 | 115,000] 166,830 |.......... 

South A merica__. -___....-@0....| 132,007} 129,102} 114,647 | 123,362 | 132,871 | 129,313 | 133,791 | 152,227§ 116,841 | 123,924 96,228 | 177,354 |.......... 

Total exports by leading countries:A 
Africa: 
eee do.... 3, 958 4, 000 8, 234 10, 191 4, 428 3, 280 4, 224 2, 692 2, 545 2, 724 4, 028 4) ee 
Union of South Africa_...............-.-- do... 18, 365 16, 504 18, 351 14, 430 17, 036 13, 586 13, 412 16, 053 18, 083 19, 390 12, 147 GES Eiccnccccce 
Asia and Oceania: 

Austrolia, including New Guinea.....-.- do....| 11,086 7, 507 9, 248 7,121 13, 657 9,277| 19,015] 18,394 8.710} 13,046) 11,685] 14,986 |_......... 

OO EEE  — 2, 560 2, 205 2, 982 2, 530 2,417 2, 065 2, 542 2, 996 1, 576 2, 691 1, 926 i | sae 

ii i TRAGEDIES LEAS OTT do.... 0 0 0 0 0 0 0 0 0 0 | eee 

India and Pakistan......--.---.----.---- do....| 12,898 14, 801 24, 185 19, 549 27, 976 21, 969 24, 072 19, 845 10, 019 17, 369 = Ja " ° 9 meeeensoe 

Japan_- a ee 44, 953 47, 200 51, 956 61, 092 62, 760 75, 263 83, 229 75, 879 83, 167 72, 885 _ t ) eeeesnene 

ae ee Sale INS ES, “oe 6, 280 9, 266 10, 246 11, 827 8, 327 7, 533 8, 156 8, 131 6, 876 7,112 5, 943 f° \ esecemcinaate 

Republic of the Philippines. ........--.-- do....| 39,177 33, 715 27, 767 20,862 | 30, 603 28, 803 23,610 | 33,300 20, 551 25, 808 25,857} 35,048 |.......... 

E 

EELS Ces do....| 39,882] 27,867] 18,351] 18,705| 31,477| 29,889] 23,772] 30,837] 22,920] 27,649 | 20,320) 31,693 |....._._.. 

EE IEE LESTE TS do....| 29,482 25, 474 24, 764 23, 266 26, 8 40, 023 33, 368 37, 905 31, 759 39, 292 44, 769 44,609 |_......._. 

Italy _- eae = (EE 27, 844 23, 869 16, 977 16, 555 22, 142 16, 368 24, 101 27, 685 22, 145 21, 625 15, 627 i * ae 

Union of Soviet Socialist Republics. _--_- do...- 3 4 5 0 2 l 0 3 | eee 

tee ONIONS... cncosacscusaend do....| 44,112 39, 423 32, 144 34, 364 60, 461 50, 781 50, 003 61, 665 44, 560 49, 820 39, 828 | | aan 

North and South America: 

a ___....do....| 294,813 | 291,035 | 244,934 | 233,442 | 238,472 | 246,985 | 224,532] 210,788] 199,399] 207,840 | 244,982} 256,819 |.....____. 

Latin A merican. Republics, total. do__..| 258, 365 244, 344 226, 247 220, 505 256, 548 257, 574 250, 198 283, 025 235, 987 242, 599 202, 407 i | Sanaa 
SE a RS A LATTA a ee 8, 214 14, 177 6, 499 9, 924 12, 512 6, 617 10, 812 11, 498 9, 527 7, 748 4, 594 7 illest 
a. eciauhuniaemaod aa 24, 619 20, 265 23, 847 , 088 21, 686 24, 792 33, 387 24, 030 31, 347 23, 900 "Rares 
ee do...- 7, 118 7, 227 6, 637 7, 244 8, 528 11, 471 9, 583 12, 933 5, 241 4,! 5, 050 | | =a 
(innate eRe etepeaais do....| 26,844 24, 438 22, 994 24, 301 24, 571 25, 24, 841 27, 887 21, 221 22, 743 17, 312 eS heen 
RECN AA rane he aE de__..| 34,315 32, 025 37, 276 27, 585 38, 108 37, 157 36, 154 39, 008 33, 185 34, 305 28, 386 ot”  \ecapapaaanat 
| Ng A AN ERS do....| 48,045 53, 408 52, 481 48, 258 54, 668 65, 339 54,172 63, 087 53, 159 56, 622 57, 758 Sapper 
Veneruela ae aE A SIE. do. 46, 998 42, 297 41,429 40, 061 37, 446 46, 411 44, 763 47, 883 39, 202 41, 001 34, 652 68. STO I... .--ooe 

Exports of U. 8. merchandise, total. _mil. of dol_- 1, 441 1,375 1,349 1,175 1, 245 1, 238 1, 234 1,340 1,079 1, 168 1,114 1,409 caainodie 
By economic classes: - ‘i ae j 

Crude materials......----.----.-- thous. of dol__| 139,458 | 127, 507 96,978 | 120,432 | 145,424] 152,414] 159,762] 186,780} 133,430 | 134,323 137,969 157,721 3 

iain Ue do....| 75,511 68, 621 82, 121 73, 443 82, 105 70, 148 69, 739 55, 534 44, 835 53, 436 55, 716 | aed 

Manufactured foodstuffs and beverages__do--__- 55, 875 53, 970 60, 573 50, 676 55, 525 60, 607 76, 108 68, 016 54, 783 63, 030 64, 984 — f | eases 

Semimanufactures 2 _..__.-------.-.------ do....| 113,759 | 112,146 | 110,630 | 105,998 | 123,970] 129,479 | 127,476 | 154,668 131,682 141,730 | 133,096 | 165,744 |.......... 

Finished manufactures 9 __..........-..-- do....| 1,056,508} 1,012,917] 998,506 | 824,689 | 837,978 | 825,435 | 800,689 874,642] 714,482 | 775,785 | 722,730 | 957,355 |.......... 

By principal commodities: . , a a , 

Agricultural products, Se , eam 221, 811 197, 227 196, 812 196, 970 245, 254 242, 957 280, 338 301, 461 204, 987 235, 570 243, 765 ff ) aa 
Cotton, unmanufact: SREB. wee. 48, 278 41, 340 21,175 35, 154 7, 165 40, 168 44, 570 68, 347 54, 136 71,415 80, 369 I 
Fruits, vegetables, an¢ preparations. — 22, 572 23, 677 20, 617 19, 726 20, 044 22, 243 20, 031 18, 204 15, 754 19, 169 22, 105 i | aaa 
Grains and preparations See ' “ei 77, 033 70, 335 90, 883 73, 083 4 178 77, 878 85, 747 70, 227 55, 895 66, 052 59, 301 i | eenenae 
Packing-house products._....-....--.-- do.._.. 15, 038 14, 463 14, 795 14, 735 5, 525 17, 297 20, 174 22, 167 15, 950 20, 005 15, 060 - | Set 
Tobacco and manufactures__......_...- _— 30, 657 24, 930 19, 327 25, 696 52 876 41, 531 40, 868 52, 532 26, 710 16, 451 17, 826 22 355 |.......... 

Nonagricultural products, total. .........do-.... 1,219,300 | 1,177,935 | 1,151,996 978, 267 999, 749 995, 125 953, 437 |1, 038, 179 874, 224 932, 734 870, 730 |1, 151, 071 leccccccese 
Automobiles, parts, and accessories... .do-_..- 142, 195 134, 401 112, 876 97, 538 99, 481 88, 891 82, 77% 94, 660 100, 614 113, 927 102, 837 | Seis 
Chemicals and related products§--.--- * “ie 71, 700 70, 433 65, 670 62, 010 77, 759 70, 601 69, 931 82, 305 64, 245 | 73, 166 646, 613  ~ | Sane 
Coal and related fuels..........-.------ do....| 33,831 , 556 33, 107 36, 438 35, 593 35, 164 27, 837 18, 483 18, 261 15, 669 15, 521 i | ee 
Iron and steel-mill products.......--.-- do....| 45,817 41, 827 36, 335 33, 229 36, 227 38, 481 39, 424 44, 615 39, 822 39,077 | * 35, 791 49, 984 Ca 
Machinery, total§.....................- do....| 278,619 | 266,214 238,612 | 214,577 | 238,343 221,589 | 213, 727 248, 795 192, 899 217, 501 198,970 | 207,191 |.........-. 

Agricultural... Sonne ee 16, 278 14, 705 14, 032 12, 411 11, 367 7, 416 6, 682 7, $31 8,846 | 11,107 13, 170 ol aeeeieeaes 
Tractors, parts, and accessories_.-.._- do....| 32,954 32, 890 26, 756 23, 922 27, 081 24, 828 24, 47 27, 993 20, 027 24, 829 24, 211 4 5 edie 
ES EARLS LIES | 76, 254 74, 312 62, 529 58, 240 62, 069 64, 098 58, 717 65, 096 56, 513 56, 890 51, 613  . 9 acne 
—_—_—_—_—_—_ eee do.... 26, 605 , 165 22,777 16, 619 21, 519 19, 868 18, 125 23, 064 16, 235 20, 699 11, 859 5 9 axaeia 
Other industrial__.................... “in 115, 931 | 111,680} 103, 624 , 106 | 105, 424 94, 783 95,010 | 112, 997 82,577 | 94,039 90, 927 4. | ee 
Petroleum and products_......-......-  —_ 56, 083 56, 958 55, 787 54, 461 55, 009 53, 910 58,430 | 61,315 51, 575 51, 614 45,500 | 59,119 oe ieee 
Textiles and manufactures__..........-. do... 58,193 | 52, 234 * 47,798 45,007 | 56,302 55, 935 53, 218 | 55, 214 47, 532 52, 312 43,961 ' 65, 508 '.......... 


* Revised. » Preliminary. 
grams as Department of Defense controlled cargo. 


ments are as follows (mil. dol.): May 1953-May 1954, respectively—365. 6; 371. 1; 397.7; 274.1; 203.7 
AExcludes shipments under MSP and “special category” shipments not made under this program. 
reported as “‘special category type 1’’ are included with finished manufactures. 


o’ Revisions for 1952and January 1953 will be shown later. 
{Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. 


7; 233.5; 215.9; 215.3; 169.3; 184.4; 203.6; 167.4; 262.4. 


OlIncluding Manchuria beginning "January 1952. 
§Excludes “special category type 1”’ exports. 


@ Excludes ‘‘special category” shipments and all commodities exported under foreign-aid pro- 


Total MSP ship- 


9 Data for semimanufactures 
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Oe utes stated, mainte Ley gs 1953 1954 Sa 
and descriptive notes are shown in the “ 
1953 Statistical Supplement to the Survey | May | June July | August a October a | — January Febru- | bh | April a | x May 
T . 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE—Continued | 
Valueo'—Continued 
General imports, total_...........--- thous. of dol 901, 538 | 933,005 | 907,623 | 841,048 | 925,328] 913,167] 848,948 | 907,692] 833,003 | 809,724 857,214 | "957,201 | » 819, 000 
By geographic regions: 
a a da tei cs anes intends abs inrniaeaiaid do... 50, 510 44,781 43, 010 44, 568 44, 537 48, 269 50, 059 59, 790 55, 750 60, 948 49, 774 70, 444 vee 
aa do- 163,742 | 174,560 | 145,452 | 144,884] 154,009 | 139,020 | 134,647] 126, 544 124,751 | 118,915] 119,609] 159,985 |... 
eis eineid do._..| 194, 917 200, 184 204, 181 178, 909 202, 287 197, 997 196, 115 184, 572 159, 916 155, 743 147, 645 A. | ae 
Northern North America. -___------------ do....} 209,972 | 222,638 | 204,113 | 204,332 | 204,330 201, 636 .§ 211,715 | 161,137] 172,593} 203,182] 185,912;_.. 
Southern North America.......-.-.---...do---.| 103,905 | 102,227 | 102,930 94, 714 80, 389 60, 378 72,240 | 104,949 129,787 | 133,550] 143,987] 133,205 |... 
ee do....| 178,492 188, 614 207, 936 173, 642 239, 686 165, 871 187, 978 220, 122 201, 663 167, 977 193, 022 210, 239 |__- a 
By leading countries: 
frica: 
Egypt... SEEDER rene ees: 2, 497 1, 262 1, 589 786 1, 632 606 975 1,149 1, 433 1,178 3, 037 4,083 |___. 
tein of South Africa. aidivernianaed do. 5, 499 7, 786 6, 361 7, 273 7, 099 6, 918 7, 637 8, 248 6, 613 6, 846 9, 170 8, 253 |__ 
Asia and Oceania ? 
Australia, no New Guinea__-_-_-- do. 11, 285 12, 527 8, 561 13. 020 8, 828 7, 523 12, 436 12, 105 12, 273 8, 361 4, 989 15, 474 |__ 
ane Malaya Sle hn curkiginatipnmaiembataen do- 20, 211 18, 978 15, 332 14, 854 14, 669 14, 884 13, 307 13, 898 11, 484 10, 523 11, 476 aa t.......... 
SS ae a a ae eee” do- 499 265 601 1, 538 537 1, 291 361 917 633 435 374 1,957 |__. 
India: and Pakistan Li diisesidhindhteackdmeaimansnk’l do- 22, 011 22, 579 19, 421 15, 559 18, 891 21, 353 20, 085 19, 903 20,375 20, 932 21, 491 20,656 |____ 
ee oa dc wanicbiwakinisn do- 21, 137 22, 552 23, 727 26, 491 23, 489 21, 917 21, 557 17, 867 17, 693 15, 563 16, 178 29,510 |____ 
ES ene! — 18, 023 22, 056 20, 974 14, 912 20, 228 14, 597 14, 291 13, 169 12, 577 12, 369 10, 714 13, 542 
Republic of the Philippines---_-_---.--- do-.- 25, 934 34, 521 24, 654 22, 287 27, 353 20, 157 19, 493 17, 759 18, 535 19, 338 19, 393 29, 362 
Europe: 
ol tn, dei einnmebws do- 14, 417 17, 885 20, 471 13, 963 , 385 14, 292 14, 984 12, 626 11, 008 10, 901 10, 278 15, 259 
| ea. ee do-.- 22, 936 25, 483 24, 388 22, 889 28 169 25, 411 22, 892 20, 939 21,511 17, 965 18, 983 28, 603 
aaa aieainaes -do- 13, 209 11,549 | * 12.725 11, 470 12, 161 14, 701 18, 142 13, 336 8,776 11, 655 10, 711 12,719 |__ 
Union of Soviet Socialist Republics. do. 876 1,128 1, 134 585 594 929 624 577 711 717 854 1, 342 
i dc 45, 629 44, 395 54, 076 44, 527 48, 132 44, 790 42, 512 40, 769 36, 911 37, 464 37, 861 48, 370 |__ 
North and South America: 
OSS EEE RE ee do. 209, 961 222,472 | 203,938 | 204,159 | 203,842] 201, 441 207,660 | 211, 639 161,075 | 172,540 | 203,150] 185,879 |__ 
Latin American Republics, total_----_- do-- 267, 151 274, 424 294, 529 253, 655 305, 023 212, 168 239, 125 301, 367 309, 645 277, 769 317, 260 324, 694 
EG ek es a chandinnmanated do. 14, 577 16, 088 27, 731 9, 959 11,173 11, 426 7,513 6, 333 5, 103 7, 410 10, 447 13, 539 |__ 
|. Se ee do- 43, 197 48, 619 56, 775 48,030 | 100, 594 56, 969 79, 480 91, 144 80, 984 49, 765 61, 501 84, 707 
Dkk ceathinveeewnantnasuenweds do- 27,170 30, 403 20, 278 17,178 11, 744 13, 511 6, 892 8, 099 13, 832 13, 782 14, 183 12, 410 
SE Rar do- 35, 066 33, 927 41,713 42, 827 52, 658 27, 286 35, 061 51, 134 37, 954 39, 911 41, 881 38, 629 
a teases Cai aaeenmcnnuaneniee do 40, 252 39, 632 40, 680 45, 095 37, 530 19, 641 17, 528 22, 429 33, 624 36, 710 43, 656 48, 058 
a eines do-.- 26, 993 28, 840 26, 207 23, 263 18, 442 19, 619 21,101 27, 187 31, 695 34, 023 40, 354 37, 854 - 
. | Sea do-.- 37,177 34, 216 35, 643 35, 791 41, 035 35, 845 35, 564 42, 225 42, 639 38, 067 47, 129 41, 598 
Imports for consumption, total...-.......--..do.-..| 890,946 | 923,982 | 892,610 | 835,452) 928,130} 822,015 | 838,233 | 895,958 § 842,609} 816,706 | 873,400 | 943,076 
By economic classes: 
I EEE I OEE: do--- 219,157 | 228,003 | 216,033 | 202, 744 226,108 | 210,097 | 197,488 | 203, 527 206,580 | 196,282] 208, 531 197, 819 
Crude foodstuffs ___----- ——— 150, 638 148, 033 157, 752 146, 711 208, 542 141, 224 193, 546 247, 291 232, 843 202, 984 208, 506 241, 098 
Manufactured foodstuffs and beverages___do-_- 99,382 | 104,735} 101,381 95, 351 99, 423 81, 572 79, 38% 75, 445 81,626 88, 067 97,908 | 123,309 
Semimanufactures___-.........-------- do-.- 239,032 | 259,436 | 231,868 | 221,208] 211,458 199,990 | 185,154 186, 412 174,988 | 166, 544 182, 716 182, 939 
Finished manufactures--_---.--.-.--- do 182, 732 183, 776 185,576 | 169,438 182, 598 189, 132 182, 657 183, 282 146, 572 162, 829 175, 740 197, 910 
By principal commodities: ; 
Agricultural products, a 331, 406 328, 394 7, 302, 521 382, 231 272, 174 321, 877 372, 263 371, 131 339, 756 361, 964 27, 679 ~ 
Cocoa or cacao beans, incl. shells_---.- do- 17,390 | 17,282 3,7 9, 343 7, 551 6, 250 5,849 | 23,929 35, 681 25, 102 11, 940 16, 317 |_- 
“ESSE do- 87, 985 88, 413 , Of 92, 939 155, 948 90,356 | 131,057 | 174,929 162, 458 140, 745 158, 351 175, 751 
OO aa eee do-- 8, 110 9, 162 5, 6, 502 6, 667 4, 226 4,103 3, 775 3, 474 3, 132 4,215 6, 016 
Rubber, crude, including guayule- ---- do... 29, 106 30, 217 3, 21, 683 27, 375 21, 881 23,177 19, 704 18, 678 17, 080 18, 855 19, 461 
Se eee ae do-.- 42, 786 49, 070 3, 43, 779 40, 400 20, 588 15, 937 16, 916 32, 006 36, 852 45, 467 52, 405 
Wool and mohair, unmea snufactured _..__de-- 24, 240 22, 191 , 81! 19, 485 21, 904 20, 546 16, 908 14, 580 19, 404 14, 636 18, 975 22, 523 |__ 
Nonagricultural products, _ eee do-.- 559, 540 595,587 | 565,175 532, 931 545,898 | 549,842 | 616,357 | 523,695 § 471,478 476, 951 511,436 | 515, 397 
Furs and manufactures_-_.......-.-.--.-- do--- 5, 529 6, 468 5, 506 5, 596 5, 186 3, 917 , 081 7, 924 6, 844 , 540 5, 023 6, 424 |__ 
Nonferrous ores, metals, and manufactures, 
eee thous. of dol. 118, 926 136, 928 113, 520 | * 109, 185 105, 522 97,177 87, 639 88, 697 91,097 88, 875 96, 889 88,069 |_- 
Copper, incl. oreand manufactures ___do--- 44, 439 51,172 41, 501 31, 009 35, 075 31, 509 19, 236 19, 305 20, 899 32, 246 26, 202 27, 982 |-- 
Tin, including ore__._...-.----- . ..do--- 22, 275 22, 989 19,384 | * 17, 585 14, 997 17, 840 16, 215 18, 737 18, 911 12, 629 13, 665 12, 286 
Paper base stocks...-..-------------- do. 25, 003 27, 082 22, 824 27, 802 25, 755 26, 606 24, 712 23, 384 20, 657 24, 873 24, 920 20, 532 
iid adininaweisameinie do-- 48, 600 50, 828 48, 314 51, 934 48,122 52, 514 49, 444 53, 630 42, 423 46, 515 53, 567 47, 597 |-_- 
Petroleum and products- -.-..---.----- do... | 62,516] 61,649 59, 457 58, 201 67, 861 64, 157 67, 400 76, 506 70, 314 66, 982 74, 328 61, 873 |-- 
| 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
Operaticns on scheduled airlines: 
Miles flown, revenue.-_.......-.------- thousands..| 39, 550 39, 517 41,782 | 42,004 40, 238 40, 935 37, 765 39, 361 39, 035 37, 345 41, 402 3} eee 
Express and freight ton-miles flown_.----_- do 13, 992 14,033 | 13,426) 13,650 14, 768 16, 380 14, 485 16, 945 13, 494 12, 880 14, 735 14, 987 |---- 
pS ere do- 5, 874 5, 557 5, 541 | 5, 352 5, 400 6, 313 6, 134 8, 834 6, 093 6, 070 6, 816 £3 1... 
Passengers carried, revenue_-___--..-------- a 2, 265 2, 385 2, 354 2, 409 2, 334 2, 321 2,015 2, 083 2, 023 2, 038 2, 256 2,493 |-.-- 
Passenger-miles flown, revenue. -_--------- -do...-|1, 218, 245 |1, 320, 710 |1, 305, 097 |1, 332, 565 |1, 261, 366 |1, 225, 997 |1, 064, 211 |1, 166, 586 9.1, 175, 797 |1, 116, 969 |1, 256, 754 |1, 341, 682 |_- 
Express Operations 
Transportation revenues_--_-.-------- thous. of dol_- 31, 032 32, 613 29, 890 31, 162 33, 728 34, 161 30, 626 38, 974 27, 425 27, 850 33, 063 51. 25 I....- 
Express privilege payments__---...-------.---- do... 11, 410 12, 845 10, 536 12, 166 14, 438 15, 157 11, 918 16, 557 8, 768 9, 502 13, 977 i Op 1..5.-s 
Local Transit Lines 
Fares, average cash ratef-_.--....---------- cents_.| 12. 8008 12.8432 | 12,8941 12. 9386 12. 9767 13. 0127 13. = 13. 184 13, 2203 13. 2521 13. 3559 13. 555¢ 13. 6462 
Pascengers carried, revenue-__--.---------- millions _- r 971 927 878 | 831 36! 944 O4¢ 862 803 905 4 834 
Operating revenues... nine woke aoe thous. ofdol_.| 126,600 | 121,100 120, 500 121, 500 118, 300 132, 900 127, 700 142, 200 125, 200 119, 800 130,400 | 129,200 |-_- 
Class I Motor Carriers (Intercity) 
Carriers of property (quarterly totals) :§ 
Number of reporting carriers.....................].........- ff a eee SN 4 SRS See ' | SS See | ¥ 
Operating revenues, total _-_.------ ee DE fivdndcadediecacmunane _) ¢ Sa ee === Re . 
FEE SS Sees 574, 343 |... eS > #§&£x| eee Soe 605, 884 J__.._.___- ‘ | ae 
Revenue freight carried_-------.-- _-thous. of tons_.|--------- es gs ee eee pe Ee Seer | 
Carriers of passengers (quarterly totals): | 
Number of reporting carriers _--......-..---------]----- a _ | eee Seer es ER Serene ee RATES Fees 170 ay - 
Operating revenues, total. --__-.---- thous, of dol. .|......--.. 102, 976 |---+------|---------- 2 | a ee ERS! TAS 79, 883 
Sa ea ee eee os Seen | 95, 247 |..----.--.|---------- .,, =e Seas 82, 016 | 
Revenue passengers carried - _..------ thousands. ci ieee iee acid Be Uachadsndoninadieceuce SY a Sa \ Fee _* ) ae Eee 


* Revised. » Preliminary. 


o'Revisions for 1952 


and Js 


anuary 1953 will be shown later. 


OlIncluding Manchuria beginning January 1952. 


§It should be noted that data for 1938-44 shown in BustNEss Statistics (1953 edition) are not comparable with subsequent data in that volume and in the SuRvEY beginning with the 


October 1953 issue. 


exclude carriers of special commodities and intercity contract carriers). 


operating revenues, $185,132,000; expenses, $184,708,000; revenue freight carried, 25,839,000 tons. 
tData have been revised (beginning August 1945) to include fares charged by transit companies opersting in cities having a 1950 population of 25,000 or over; revisions prior to August 1952 


will be shown later. 


The data through 1944 cover reporting intercity common carriers cf all types of commodities, whereas later data are for carriers of general commodities only (i. e., they 
Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting carriers, "1.408 
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July 1954 
Unless otherwise stated, statistics through : = — . _1958 — - . 1954 
1952 and descriptive notes are shown in the ae F yi 
1953 Statistical Supplement to the Survey | May | June July | August . October as | a January | = | March | April | May 
J 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Class T Steam Railways | | | | } 
“reight carloadings (A. A. R.):0 | | 
| Sse aaa thousands__| 3, 883 3, 204 2, 964 | 4, 022 3, 153 4, 024 2, 797 2,413 2, 967 2, 462 2, 412 } 2, 445 %, 345 
3S Ps: do... .| 626 540 397 | 678 532 668 485 451 584 421 | 383 378 | 507 
ak Ea ee 71 56 | 50 | 64 49 63 47 43 49 37 34 | 31 | 37 
Forest RET: | ee 217 186 172 238 176 222 168 150 175 158 156 | 157 205 
train and grain products. Ey ET 215 219 | 236 254 198 279 188 155 208 173 166 162 | 228 
i a RTOS do._..| 41 29 | 25 | 38 40 76 47 32 37 24 28 31 | 38 
oe gE do___-| 438 369 | 78 | 473 361 377 179 68 50 63 58 79 | 303 
Merchandise, I. c. ]_............---.----- do....| 346 268 257 | 347 271 359 259 236 226 253 261 253 309 
Miscellaneous. . _.......................-. do... 1, 929 1, 537 | 1, 450 | 1, 930 1, 526 1, 980 1, 423 1,279 1, 548 1, 332 1, 325 1, 356 | 1, 718 
Freight carloadings (Federal Reserve indexes): | | 
Total, unadjusted ___...............1935-39=100__| 132 133 | 128 134 137 135 124 108 108 107 105 108 114 
Coal Lee ae ee SS 106 105 94 | 112 114 110 104 97 100 87 78 | 7 | R4 
(SSeS a ee Re pre Ss do....| 182 176 162 | 162 162 160 5§ 142 126 116 105 % 93 
0). eee do....| 143 151 | 147 153 148 144 142 120 122 128 126 127 133 
Grain and grain products. _..............do_--.| 124 158 | 166 | 142 147 157 137 112 124 122 117 118 127 
rh a do....| 58 52 46 55 78 108 86 56 56 43 51 | 55 53 
Ane ee eeiieer do. __.} 315 328 | 341 331 324 263 160 62 58 55 5] RS 224 
Merch andise, ] ¢. cm ce Ae ta aes oeeien e do. | 45 43 42 | 44 45 45 43 38 38 40 41 | 40 39 
| er eee do. | 148 146 141 | 146 150 149 140 124 122 126 125 | 128 130 
| | 
8 ene eee do....| 180 128 123 | 130 126 126 122 117 120 117 112 | rill 112 
| 6 Ras ee nt a do.. 106 105 94 112 114 110 104 97 100 | 7 78 | 79 s4 
SEE ACR SL eT E ES do. | 183 179 167 169 164 163 155 135 120 109 104 | 98 4 
Forest products ee 137 145 | 146 | 145 137 136 145 135 136 | 133 126 | 127 128 
Grain and grain products. Sada 141 155 | 138 131 131 | 157 140 119 124 124 127 | 134 144 
eg do... 65 60 60 58 5y | 70 69 58 58 | 54 64 62 | 58 
Ses PU Rei e TA aeaser: do. 237 212 213 221 216 | 172 172 201 231 | 222 177 | r 136 136 
ieee ee ' 45 43 42 44 | 43 | 44 42 40 39 41 41 39 39 
SSSA do... 146 142 139 145 | 139 | 137 134 132 133 134 132 130 128 
Freight-car surplus and shortage, daily average: mare a 
2. «| eae number 40, 222 25, 302 32, 717 21, 134 | 11, 074 | 7,173 25, 326 85, 062 126, 957 112, 442 130, 775 136, 335 126, 845 
eS do__.- 12, 461 | 7, 511 2,315 2, 761 | 1,710 730 3, 381 17, 637 33, 501 | 22,045 21, 318 29" 008 23, 609 
Gondolas and open ae do... “! 16, 278 | 7, 400 23, 982 9, 715 1, 202 1, 609 | 16, 656 | 56, 383 79, 358 | 78, 680 98, 605 100, R48 88, 590 
Car shortage, total...................._.__. do.. | 2, 269 4, 129 3, 934 2, 486 3, 546 | 4, 346 | 1, 388 153 366 465 200 %1 393 
I a Se a do.._-| 1, 385 | 3, 111 3, 400 1, 769 | 2, 530 | 3, 326 | 1, 125 | 119 247 | 330 181 245 375 
Gondolas and open hoppers PP PEI do. 427 673 246 525 953 | 915 167 15 20 22 6 | 0 15 
Financial operations: | | | 
Operating revenues, total..........thous. of dol | * 901, 644 924,362 | 925,949 | 924,754 | 904,263 | 934, 304 832, 363 | 815, 400 749,826 | 722,334 | 802,534 | 795. 963 765, 121 
7 SE EA RITE AIT ELON do.._.| * 763, 056 776, 260 773, 517 773, 524 | 763, 094 794,329 | 702,006 | 661,347 617, 122 602, 716 674 217 | 637, 994 638, 974 
ene ei Se iia 66, 880 75, 342 79, 704 76,799 | 66,111 | 62,747 | 61, 766 | 74,531 69, 994 57, 437 58. 546 59. 645 66, 395 
Operating expenses....................... do 680,521 | 688,949 | 701,399 | 689, 467 | 673,210 | 693,896 | 657,496 | 697,038 | 626,806 | 586,934 | 629, 993 | 611.773 | 616,844 
Tax accruals, joint facility and equipment rents p | ? } | : 
thous. of dol__|” 125,735 | 135, 740 130, 122 132,651 | 131,112 | 133,076 | 96, 310 | 40, 445 90, 446 90, 983 102, 912 94, 149 89, 396 
Net railway operating income___._..._____- do... °95,387 | 99,673 94, 428 101,636 | 99,942 107,331 | 78, 526 77,917 32,574 | 44,418 69, 628 60 041 58, 881 
7 OSS ieee Nmeiais ai ati ail ain Gi: do. 74,420 | 79,232 71, 988 81,526 | 80,493 | 87,679 | 58,960 72, 108 17, 594 21, 545 48, 864 oT a 
Operating results: ; e | : — ee | 
Freight carried 1 mile__.._...-- mil. of ton-miles_. 56, 296 55, 194 53, 746 57, 490 54,039 | 57,276 | 49,763 | 45, 166 46, 107 43, 047 CET GD Mieweiscene 
Revenue per ton-mile__.............---- cents... 1. 429 1. 474 1. 509 1. 416 1.470 | 1. 453 | 1. 466 i. 520 1.411 1. 459 1. 509 | 1. 467 — 
Passengers carried 1 mile, revenue. _---- millions 2,490) 2, 830 3, 106 2, 965 2,514; 2,367 | =. 2, 297 2, 770 2, 635 2, 129 2,191 | 2,221 |---------- 
Waterway Traffic | | 
Clearances, vessels in foreign trade: | : ae i 
Total U. S. ports. .........-- thous. o{ net tons__| 9, 895 9, 574 9, 943 9, 552 9, 793 9, 388 8, 654 8, 069 7, 692 | 7, 707 ooe- 
"aR Ee ae do....| 6, 613 6, 695 6, 755 6, 702 6, 699 6. 488 5,776 5, 657 5, 431 5, 373 | +-- 
EE. Sswerneneestnetrosserenics do.| 3.282] 2870| 3188) 2850| 3,003; 2900| 2878) 2412) 2202| 2334) pce 
Panama Canal: : - 
9 i thous. of long tons__| 3, 153 3, 265 3, 236 3, 265 2, 934 | 3, 115 3, 104 3, 587 3, 159 2, 901 3,533 | 3, 408 3, 475 
In United States vessels.................do oe] 1, 064 | 1,045 1,029 1, 056 1, 004 | 1, 058 952 1, 026 969 777 946 | 977 1, 038 
| 
Travel} | | | | 
Hotels: ps gis a + 
Average sale per compted a dollars .- 6.51 | 7.04 6.71 7.44 | 4, 26 7.49 7. 53 | 6.75 6. 96 | 7.04 6.75 7.43 6. 71 
Rooms occupied : percent of total_- 7 | 7 71 73 76 80 7 60 a2 75 74 | 73 75 
Restaurant sales index... _same month 1929100. 274 | 270 239 250 | 256 262 243 231 242 247 232 | 251 277 
Foreign travel: 
S. citizens: Arrivals __ number 69, 711 83, 504 101, 430 123, 344 | 116,023 | 83, 717 67, 611 64, 038 59,348 | 62,290 76, 011 72, 722 
Departures do-. 85, 632 112,186 | 119, 703 91, 919 69, 703 56, 746 | 50, 160 55, 462 64, 303 | 68, 680 76, 910 . 
Aliens: Arrivals* do. 48,792 | 50,154 55, 838 56, 963 62, 355 52,454 | 44, 460 43, 379 41, 127 34, 617 44, 905 52, 115 | ----- 
Departures* do 36,071 | 39,496 | 43,029} 42,878 | 41,839] 35,906} 31,127| 35,3329) 26,556) 24835! 30,565 a 
5, TD do 53, 901 44, 057 36, 929 26, 472 23, 999 21, 103 18, 351 21, 398 29, 069 34, 695 53, 990 58, 430 56, 776 
National parks, visitors. .........-._-_- thousands. 1,032 2, 439 4,004 | 4, 040 2, 005 1, 102 434 | 20¢€ 286 364 395 654 1, 190 
Pullman Co.: | | 
Revenue passenger-miles as _._ millions... 656 | 693 656 627 614 644 593 | 612 783 620 621 576 |---------- 
Passen MOF TEVOMMGB.. ccc cccccecccs ~_ thous. of dol 8, 622 | 9, 120 | 8, 652 | 8, 268 8, 076 8, 447 7, 760 } 8, 010 10, 278 8,151 8, 160 7, 559 - 
COMMUNICATIONS | 
Telephone carriers: 2 
Operating revenues. -.._......-.--- thous. of dol 385, 809 | 386, 901 388,856 | 383,186 | 385,576 | 399, 936 395,803 | 410,793 388, 373 410, 977 OF Ee 
Stat ion reve ee ee do. ade 228, 180 228, 995 227, 324 225, 723 228, 827 234, 531 235, 545 | 240, 455 235, 457 241, 184 241, 291 ———— - 
TU SONI... . cccueusocweammsennedcoud do 128,219 | 128,304 | 131, 298 126, 940 | 125, 827 133, 915 128,289 | 137,870 120, 348 136, 479 6 8 eis 
| | | 
Operating expenses, before taxes._....._. — ‘Se 278, 219 267, 821 279, 484 266, 141 272, 718 276, 315 271, 313 | 289, 333 271, 649 204,804 | 287, 136 SED fesewsccess 
Net operating income___.._...........___- do___.| 47,103 47,586 | 43,386 | 46,779 44, 997 50, 474 50, 842 §2, 273 50, 381 48, 32: 48, 277 ot | [aanees 
Phones in service, end of month.....-thousands. | 42,850] 42,956 | 43,105 | 43,234 | 43,387] 43,582 / 43,750| 43.963] 43,915] 44.040 | 44.188 | 44,350 Ss : 
| 
Telegraph, cable, and radiotelegraph carriers: | | | 
Wire-telegraph: | | 
Operating revenues. -.-.....___- _.thous. of dol __| 17, 977 18, 401 17, 617 17, 221 | 17, 233 17, 340 15, 872 | 17, 991 15, 795 15, 255 17, 525 BF, GEO Ivcocese » 
Operating expenses, incl. depreciation .___do_. 15, 835 15, 802 16,332 | 15,709; 15,477 15,543 | 14,570 |} 15, 721 14, 818 13, 873 15, 074 | 14, 824 |... 
Net operating revenues__.............___- do___. 1, 346 | 1, 820 528 | 816 1,070 1, 157 | 689 | 1, 668 164 598 | 1, 628 | 1, 442 |-- 
Ocean-cable: 
Operating revenues. ..............-....- do.__. 2, 257 | 2, 315 2, 344 2, 370 | 2, 574 2, 609 | 2, 487 | 2, 892 2, 480 2, 485 2, 860 | 2, 635 |-.-- 
Operating expenses, incl. depreciation____do_- 1, 855 | 1,777 1, 946 | 1, 803 1, 820 1,951 | 1, 836 1, 946 1, 862 | 1, 839 1,876 | 1, 898 | 
Net Me swear J ss ee do__- 194 | 333 180 355 522 428 442 704 390 | 433 | 731 f0l 
Radiotelegraph: 
Operating revenues... --..-....-.---...-- do____| 2, 480 | 2, 550 2, 533 | 2, 420 2, 471 2, 586 2, 403 2, 711 2, 435 | 2, 346 | 2, 647 | 2, 490 |.- 
Operating expenses, incl. depreciation_-..do-... 2, 100 | 2, 130 2,174 2, 139 | 2, 092 2, 168 2, 097 2, 881 2, 166 | 2, 069 | 2,211 | 2, 153 
do.__..| 249 | 288 232 | 164 249 301 194 226 134 144 | 311 208 








r Revised. 
*New series. 


of the United States and noncontiguous foreign territory. 
Possessions, and cruise travelers. 


Data prior to 1958 will be shown later. 


Compiled by the U.S. Depart ment of Justice, Immigration and Naturalization Service. 
These statistics do not include border crossers, seamen, military personnel, traffic between continental United States and insular 


(Old series covered emigrant and immigrant aliens only.) 


o' Data for May, August, and October 1953 and January and May 1954 are for 5 weeks; other months, 4 weeks. 


Data relate to the arrivals and departures of aliens, by sea and by air, between ports 


9 Data beginning January 1954 cover 38 companies (those having an annual gross operating revenue of $1,000,000 or more). 
for over 90 percent of the annual gress operating revenues of the industry. 


idee. the smaller num ber of companies continues to account 
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Unless otherwise stated, statistics hag sips __ 1958 ae 1954 RO a icaesthaenaeat 
1952 and descriptive notes are shown in the ae 
1953 Statistical Supplement to the Survey | May | June July | August ee October ma —- January = March | April | May 
| } 




















CHEMICALS AND ALLIED PRODUCTS 





CHEMICALS 


Inorganic chemicals, production:t : 
Ammonia, synthetic anhydrous (commercial) 


195, 484 198, 556 194,886 | 199,907 | 209,972 | 206,358 237, 535 4 | ee 
(1) 0 () 1) 1 (1) 


short tons..| 192, 424 185, 194 185, 515 193, 932 
Caleium arsenate (commercial) ___...-.-.---- = 216 (1) (1) (1) (!) (‘) . es a. oe Ree 
Calcium carbide (commercial) ___-__----.---- do....| 69,703 65, 371 69, 603 66, 498 64, 860 65, 562 61, 201 65, 499 65, 321 53, 554 65, 072 _ | Se 
Carbon dioxide, liquid, gas, and solid_.....do....| 66,194 77, 859 83,907 | 82, 948 73, 793 58, 615 48, 238 48, 269 45, 521 46, 564 50, 648 58,994 |_..____- ss 
REE ERE: do....| 241,177 | 235,153 | 241,110 | 238,619 | 228,826 239,360 | 227,830 | 227,040 § 227,955 | 206,337 | 234,640 | 231,336 |_..._--__. 
| 
Hydrochloric acid (100% HCl)__.--.-.----- do....| 65,890 63, 342 62, 463 63,425 | 64, 936 66, 494 64, 029 62, 806 €2, 362 57, 666 62, 396 J ( 
Lead arsenate (acid and basic). ...-.------- oe 964 822 1) 0 | H) 1 (') 278 1, 026 1, 063 1, 084 “s  ¢ Saas 
Nitrie acid (100% HNOs)....-------------- do....| 134,352 | 134,227] 140,268 | 144,624 145,824 | 159,421] 157,485 | 164,122 161,134 | 152,456] 155,156 | 148,261 |.......-.. 
Oxygen (high purity)... ....-.--.- mil. of cu. ft_- 2,197 | 2, 035 1, 992 2.125 2, 034 2,114 1, 933 1, 891 1, 908 1, 765 1, 863 | 
Phosphoric acid (50% H:F0,).....----short tons_.| 218,427 | 198,325 | 195,728 | 214,732 | 202,463 222,797 | 204,545 | 196,946] 248,636 | 234,740 | 264,625 | 263,010 |.....-.... 
Soda ash, ammonia-soda process (98-100% ” | 
. eae short tons..| 438,427 | 390,988 | 408,351 | 414,642 | 395,896 | 408,829] 394,015] 378,658 | 371,622 | 370,311 | 424,112 | 404,856 |.......--. 
Sodium bichromate and chromate-__._------ do....| _10, 534 11, 414 10,177 10,273 | 8,363 8, 580 7, 954 7, 752 8, 126 7, 810 8, 525 | eee 
Sodium hydroxide (100% NaOH)_---- do 288,216 | 277,495 | 282,175 | 274,676 | 260,747 | 276,413 | 262,119 | 260,651 § 267,083 | 240,529] 278,210 | 276,481 |.---.----- 


Sodium cilicate, soluble silicate glass (anhydrous) 
short tons..| 54,037 | 44,433] 41,270| 44,436; 48,050| 64,740| 52,489| 43,957] 46,608| 46,184] 58,458] 49,144 |.-..-.___- 


Sodium sulfate, Glauber’s salt and ernde salt cake , 
short tons_. 78, 422 78, 818 75, 609 77, 869 78, 067 81, 479 79, 857 72, 868 71, 468 70, 615 70, 787 06,500 I.......... 











Sulfurie acid: 
Production (100% H2S80,)_--------------- do....|1, 257, 882 | 1,163,791 | 1,155,529 | 1,131,309 | 1,115,524 | 1,210,900 | 1,207,586 |1, 166,296 ] 1,182,419 |1, 092, 447 | 1,223,936 |1, 189, 694 |...._-_- = 
Price, whclesale, 66°, tanks, at works 
dol. per short ton. 20. 00 22. 35 22. 35 22. 35 22. 35 22. 35 22. 35 22.35 22. 35 22. 35 22. 35 22.35 » 22.35 
Organic chemicals: 
Acetic acid (synthetic and natural), production 
thous. of Ib_. 42, 105 40, 219 48, 871 44, 546 40, 595 36, 579 36, 515 39, 760 38, 979 28, 804 39, 012 |) ee 
Acetic anhydride, production. _-.....------ do....| 71,065 74, 568 82, 359 75, 406 72, 051 62, 567 49, 075 51, 786 51, 863 47, 823 48, 469 52,836 |..------. * 
a acid (aspirin), production. - “See 1, 278 & 117 959 3, 111 a 071 1, 298 : 056 987 X 105 1, 213 1, 192 De Biwescunncon 
Alcohol, ethy!: 
De re perp ne thous. of proof gal_.| 43, 399 4N, 645 39, 034 31, 934 28, 995 29, 033 30, 245 26, 312 27,112 23, 912 32, 594 35, 465 36, 521 
Se dc....| 78,581 | 72,518 | 75, 501 71,878 | 65,274] 68,565] 66,514] 54,152] 51,403] 47,590] 46,976 | 44,347] 46,531 
In industrial alcohol bonded warehouses ” 
thous. of proof gal_-. 54, 872 53, 812 53, 731 50, 364 47, 978 41, 108 38, 322 35, 762 33, 204 28, 138 26, 183 24, 978 25, 850 
In denaturing plants............------ do....} 23, 709 18, 706 21, 770 21, 514 , 26 17, 457 18, 192 18, 390 18, 199 19,452 | 20,794 19, 368 20, 681 
Used for denaturation............--------do_-..] 35,640 | 37, 475 36, £57 35, 346 33,538 | 34,685] 31,583 27, 380 28,122] 26,171 33,664 | 33,676 32, 636 
Withdrawn tax-paid...............-.---_- do-...- 2, 030 2, 206 2, 106 1,944 2, 218 1, 538 1, 194 962 982 1, 113 978 644 725 
Alcohol, denatured: 
Production...............- theus. of wine gal_.| 19, 231 20,126 | * 19,649 19, 058 18, 083 18, 781 17, 057 15, 149 15, 213 14,171 18, 176 18, 172 17, 574 
Consumption (withdrawals) __......---_- do....| 21,845 | + 23,311 | * 20,890 17, 861 18, 317 17, 109 16, 580 17,451 16, 210 13, 332 17, 206 18, 420 17, 582 
| Sie SS aR . ae 8, 814 6, 844 9 5, 575 6, 893 6, 552 8, 230 8, 702 6, 412 5,429 6, 603 7, 637 7,377 7,377 
Creosote oil, production___._..._- thous. of gal_. 14,015 13, 570 11, 448 13, 683 12, 272 12, 114 13, 533 11, 485 10, 208 9, 852 14, 792  *  ) eee 
Ethy]! acetate (85%). nroduction_...thous. of Ib_- 6, 004 8, 200 7, 343 4, 995 7, 356 6, 478 5, 165 5, 859 5, 909 3, 018 6, 000 7200 t........<-. 
Glycerin, refined (100% basis): 
Hich gravity and yellow distilled: 
so, ee d 6, 993 7, 653 5, 181 5, 235 7, 783 6, 103 7, 135 5, 798 6, 325 6, 675 6, 804 5,013 5, 475 
Consumption._- E 6, 787 6, 265 6, 037 6, 400 6, 498 6, 883 6, 136 5, 630 5, 820 5, 756 5, 576 6, 461 6, 685 
«| i eae 15, 912 17, 999 16, 591 15, 834 16, 529 15, 384 16, 712 17, 259 17, 464 18, 294 19,084 | 1°18, 422 18, 775 
Chemically pure: 
a 14, 331 12, 234 10, 747 12, 797 11,322 15, 966 11, 203 15, 142 12, 743 11, 238 14, 099 13, 113 11, 654 
eee ‘i 7, 698 9, 021 8, 536 8, 899 8, 877 9, 618 8, 558 8, 718 8, 706 8, 809 9, 647 9, 229 8, 418 
2 do....| 24,049) 25,774] 25,580] 25,813 | 24,605] 26,142] 25,144] 27,689] 28,645] 27,986 | 28,941 | 29.259] 27,120 
Methanol, production: 
Natural (100%) t¢.........--..---- thous. of gal_- 204 189 146 165 139 126 173 165 164 169 172 | ore 
i eer do....| 12,553 12, 683 14, 326 13, 861 13, 603 13, 941 13, 973 14, 151 12, 459 12, 063 14, 580 14.070 |....-..... 
Phthalic anhydride, production....thous. of Ib_. 18, 181 18, 059 20, 375 19, 659 18, 459 16, 235 18, 848 19, 133 21, 409 19, 215 20, 277 . CS 
FERTILIZERS 
Consumption (12 States) §-_---_- thous. of short tons_- 910 426 * 202 2228 2304 2429 2362 2 399 2512 21,111 21,772 Lf | 
_  \" eee short tons..| 230,206 | 311,892 | 272,139 | 296,632 | 227,215 | 307,471 | 248,717] 302,167] 211,682] 197,702 | 273,388] 239,183 |_......__- 
Nitrogenous materials___...........-...-_-- er 5, 650 7, 367 6, 425 5, 484 5, 063 15, 029 7,023 38, 206 25, 205 40, 160 16, 766 |) eee 
Phosphate materialst__............-..---.-- do....| 214,016 | 295,012 | 254,457 | 277,369 | 212.130] 274,173 | 223,316] 252,284 | 180,810] 148,378 | 242,731 | 209.516 |_--------- 
J ee "ee 6, 101 5, 463 5, 507 6, 913 7, 958 6, 967 6, 831 7, 325 4, 590 6, 519 10, 444 10,087 |.......... 
I i cciniriinewnmancdairadend do....| 300,172 | 244,935 168, 940 166, 587 179, 010 207, 352 152, 784 183, 504 Jr 242, 713 252, 607 338, 283 = | ae 
Nitroyenous materials, total......-.----.--- do....| 239,833 | 200,676 | 132,082 | 133,866 | 139,272] 142,088 | 112,153] 143,369 [204,033 | 207,263 | 259,781 | 243.103 |.......... 
0S See ' 92, 119 86, 555 19, 489 22, 949 7, &61 0 39, 832 45, 769 65, 277 44, 464 89, 083 = |) Sees 
bg ne do... 5, 080 10, 978 8, 434 8, 694 7, 813 19, 907 8, 783 9, 553 13, 062 10, 999 3, 725 14, 898 Iter 
EEE do....| 13,819 10, 423 14, 686 9, 288 10, 732 21, 597 18, 320 20, 864 11, 271 13, 324 33, 633 38, 073 ia 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, 
port warehouses....-....-.---- dol. per short ton_- 57.00 57.00 57. 00 57. 00 53. 00 53. 00 53. 00 53. 00 53. 00 53. 00 53. 00 53.00 » 53.00 
/ eee short tons..| 142,816 | 108,479 | 130,815 | 133,370 | 132,228 | 117,982] 123,839] 125,933 § 155,234] 196,283] 261,059 | 221,146 | 147,975 
Superphosphate (100% A.P.A.)o : 
short tons-__|* "201,072 | * 148, 664 | 7155, 831 65, 429 | + 164,870 | * 172,830 | * 161,878 | * 173, 747 183, 643 187, 464 227, 694 So ) 


eee r 165 
ee do....|? "190, 574 | * 224, 185 | * 241, 028 | * 253, 


NAVAL STORES | 


37 | © 257, 903 | * 257, 069 | * 274, 533 | * 290,794 | 306,774 | 286,325 | 234, 936 0 FE 












































Rosin (gum and wood): 
Production, semiannual total... .drums (520 !b.)__|----------|.....--.-.|.-.-------|---------- | 927, 010 | RC, ee 
So, ra Pion eedaeswena itasessesdlonwsnbsinslocsaeesnss 911, 120 ot) eee ne 
Price, gum, wholesale, “WG’”’ — (N. Y.), bulk co ee bienniniaas 

ol. per 100 Ib_- . 8. 35 8. 45 8. 60 8.70 9.00 | 75 

Turpentine (gum and wood): ae aaa 
Production, semiannual total------ ee a es ee ne) Of, | a Se Sees Sees ee a ee 
Stocks, end of period.....-.....-.-.-.---.-- ee) © rE Sea BaeeEhs (>. ROS Re Ee RR Ree {eee eaaernpen 
Price, gum, wholesale (N. Y.)------ dol. per gal_- - 60 . 59 | . 59 . 59 | . 59 . 59 | . 59 .61 .61 . 60 . 60 . 60 >. 60 

* Revised. » Preliminary. 1 Not available for publication. ? Data for 10 States, excluding Indiana and Missouri. 8 See note marked “‘””’. 


tRevisions for 1952 (also 1951-for.ammonia and hydrochloric acid) will be shown later. 
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri. 
According to quarterlv reports from Virginia and semiann1al reports from Kentucky, consumption in those States is as follows (thous. short tons): Virginia—1952—July -September, 90; October- 
995: 


December, 100; 1953—January-March, 319; April-June, 322; July-September, 79; October-December, 80; 1954—January-March, 305; Kentucky—1952—July-December, 225; 1953—January-June, 


453. : 
o'Prior to the October 1953 SURVEY, data were shown in short tons of 18% A. P.'A. (available phosphoric acid). Revisions for January-April 1953 (short tons): Production, 179, 747; 179,125; 


204,373; 219,896; stocks, 287,535; 265,834; 215,127; 171,206. 
* Revisions for July 1952 (units above): Production, 19,047; consumption, 17,456; stocks, 9,126. 
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Unless otherwise stated, statistics Ao caudal 1953 = — as 1954 aii 
1952 and descriptive notes are shown in the : 
1953 Statistical Supplement to the Survey May | June July August Septem- | og October ar | Novem: | — January Febra- Marcb | April | May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
MISCELLANEOUS 
Explosives (industrial), shipments: 
Black blasting powder. ......------- thous. of Ib-_- 553 503 579 754 918 1, 000 971 1, 027 1, 061 1, 035 941 931 786 
_ =a SeOeEa do....| 64,562 64, 765 61, 167 68, 135 67, 850 70, 924 62, 886 54, 621 52, 752 55, 303 54, 756 55, 918 55, 330 
Sulfur: 
Eee _..thous. of long tons-- 455 419 424 451 416 431 370 438 469 437 472 445 425 
ARETE PR IELA ae 2, 867 2, 920 2, 960 3, 037 3, 059 3, 057 3, 023 3, 022 3, 090 3, 170 3, 239 3, 190 3, 193 
FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 
Animal fats, greases, and oils: 
Animal fats: 
Productiont_- __........--.....thous.ofIb..} 311,131 | 300,366 | 291,364 | 276,369 282,060 | 334,269 | 367,294 362,958 | 354,916 | 309,854 | 325,236 | 310,169 | 304,763 
Consumption, factory......-..----------- do....| 126,654 | 116,414 101,330 | 107,346 121,630 | 135,312 | 129,469 | 128,535] 124,832 123,883 | 133,470 | 118,886 | 119, 467 
Stocks, end of month....._.......-.-.--- do....| 431,798 | 413,191 | 380,414 | 318,383 | 280,903 | 249,836 | 252,586 | 264,848 | 269,246 | 257,901 | 268,342 | 262,682 | 262,393 
Greases: 
SE Te do....| 52,336 50, 838 46, 140 45, 152 43, 702 47, 945 51, 774 48, 359 49, 251 47, 667 46, 502 47, 681 49. 641 
Consumption, factory.....-...-.--------- do....| _ 33,926 32, 625 23, 966 31, 879 30, 324 36, 705 35, 930 29, 443 27, 084 29, 878 31, 977 28, 431 22, 606 
eens, “= eee do....| 105, 053 99,715 | 106,866 | 103,388 | 102,327 91, 557 86, 410 81, 970 83, 322 74, 698 72, 430 64, 371 69, 182 
ish oils: 
SEO OO nT do... 8, 000 18, 087 27, 357 28, 839 30, 052 15, 939 2, 933 5, 296 840 371 358 2, 066 8, 317 
Consumption, factory......--.-.--------- do....| 12,989 10, 672 11, 148 10, 246 12, 035 12, 762 11, 138 9, 302 9, 070 9, 171 10, 697 13, 768 11, 047 
Stocks, end of month.............-------- do... 46, 731 46, 797 51, 287 74, 408 90, 397 92, 126 79, 383 72, 711 68, 768 46, 297 41, 170 37, 253 34, 753 
Vegetable oils, oilseeds, and byproducts: 
Vegetable oils, total: 
Production, crudet...-..-.---------- mil. of Ib_- 415 369 322 379 451 618 581 592 595 545 542 475 429 
Consumption, crude, factoryt.......-.--- aa 458 446 378 426 476 559 569 536 537 523 556 521 495 
Stocks, end of month:} 
ee em tea TI ee a i 1,052 985 970 912 925 959 943 997 1,025 995 985 911 7 
MINI: cde ston Ceueanaepicieell Dinas 1,072 1,095 1,077 1, 052 1, 050 1, 083 1, 148 1, 256 1, 323 1,337] *1,323] *1,307 1, 223 
a thous. ofIb..| 18,942 15, 915 19, 163 24, 499 18, 622 34, 728 57, 676 80, 988 41, 846 83,113 | 119,801 |) 
EE. «.. .catusradeiesnemenenll do....| 44,941 89, 294 34, 838 30, 146 32, 396 33, 438 38, 229 44, 439 29, 458 21, 315 24, 502 43,053 |.__._____- 
ATES E ARTS do...- 2, 336 2, 644 1,194 2, 826 2, 193 2, 028 8, 186 7, 453 3, 816 2, 746 1, 368 BT 4. csc cnckee 
‘ All other vegetable oilst....-..-.....-- do....| 42,604 36, 650 33, 644 27, 320 30, 203 31, 410 30, 043 36, 986 25, 642 18, 569 23, 134 | | aa. 
opra: 
Consumption, factory. ....-...----- short tons..| 25, 546 29, 421 23, 958 28, 337 29, 498 33, 743 27, 497 27, 066 30, 074 23,030 | 29, 646 27,480 | 27,599 
Stocks, end of month.............-..-.--- do....| 18, 786 14, 416 4 4 oe 17, 895 16, 198 13, 272 12, 504 15, 715 15, 130 12, 569 8, 181 10, 433 
A EAT REY do....| 18,883 25, 243 22, 263 72, 839 37, 371 29, 423 25, 371 27, 274 34,128 | + 26, 476 26, 231 _. ) ee 
Coconut or copra oil: 
Production: 
eee thous. ofIb..| 32,318 37, 590 31,280 |. 35, 997 37, 129 43, 066 35, 028 35, 294 38, 337 29, 498 38, 415 35, 863 35, 481 
ELAR SEE TREE do....| 26,959 29, 970 26, 372 31, 411 31, 763 28, 843 25, 938 26, 569 27, 982 26, 618 37, 407 32, 939 30, 122 
Consumption, factory: 
aa Ae do_...| 43,527 45, 273 39, 125 45, 597 47, 498 46, 845 42, 548 42, 673 43, 428 45, 550 57, 539 50, 243 46, 730 
i SS eee do....| 23,063 27, 053 22, 478 27,318 29, 108 27, 356 23, 010 22, 369 22, 544 27, 788 33, 455 30, 309 27, 072 
Stocks, end of month: 
neater do....| 38,685 41,113 41, 803 37, 393 46, 250 53, 116 54, 809 66, 970 69, 403 60, 680 49, 372 45, 345 43, 216 
Sa Se a 8, 759 7, 723 8, 732 9, 019 9, 540 11, 260 13, 650 13, 843 16, 249 10, 691 10, 625 8, 884 10, 437 
Stan eieRGe rae do... 9, 896 7,079 8, 013 11, 774 10, 975 12, 258 17, 550 15, 868 13, 625 6, 709 7, 051 << ) eeteae 
Cottonseed:t 
Receipts at mills.......--- thous. of short tons_- 14 44 113 276 1, 323 1, 860 1, 397 810 237 113 50 28 22 
Consumption (crush) ............-..----- es 266 208 155 182 510 778 763 718 712 624 598 470 356 
Stocks at mills, end of month.........--- do__.. 361 197 155 250 1, 064 2, 146 2,7 2, 865 2, 390 1, 879 1, 332 891 556 
Cottonseed cake and meal: t 
EEE AE short tons..} 129, 515 99, 667 75, 673 86,379 | 241,458 | 371,321 | 361,549 340,919 | 334,973 | 294,423 | 278,124 | 219,851 | 161,713 
Stocks at mills, end of month§-.......--- do....| 1 140,897 | 1 122,619 | 191,549 | 169,948 | 1 112,687 | +163, 838 | | 163,022 | ! 109, 700 |! 109, 229 | ! 146,087 | ! 167,313 | '177, 739 | | 193, 472 
Cottonseed oil, crude: 
ie EE ence thous. of Ib..| 95, 387 74, 529 55, 418 57,397 | 157,634 | 251,701 | 249,924 | 232,230 § 234,465 | 207,447 200,632] 161,955] 124,212 
Stocks, end of month... .......-........-< do....| &,671 56, 418 42, 451 37, 830 89,090 | 134,001 | 143,804 | 148,742] 183,105 | 184,165 | 184,799 | 129,705 84, 728 
Cottonseed oil, refined: 
cll do....| 119,424 96, 142 67, 740 59, 998 97,992 | 179,751 | 221,226 | 200,423 | 183,279 | 188,791 | 197,063 | 178,107] 151,578 
Consumption, factoryt..--..------------- do....| 79, 258 75, 610 68, 663 83, 622 89,270 | 133,253} 151,011 | 135,286 | 131,421 | 141,894] 167,032 | 176,259] 174,462 
SS EEE: do....| _ 17,430 19, 744 15, 664 16. 724 18, 144 29, 477 30, 204 30, 952 35, 314 34, 600 38, 165 38,113 33, 425 
Stocks, end of month§f--.-.....----.--.--- do. 916,453 | 935,273 | 928,561 | 918,585 | 927,026 | 966, 498 |1, 016, 037 | 1,109, 455 fl, 152, 554 |1, 177, 790 [71,160,736 |r1,147,144 |1, 061, 214 
price, wholesale, drums (N. Y.)_..dol. per ib_- . 233 . 233 . 220 . 206 . 190 -204 211 . 206 . 201 . 193 « 203 r.213 ». 213 
axsee 
3 ion (crop estimate)... .---- ef ee ee ee i i ES Se See LT Leen 
Oil mills: 
ES SETAE PERI OT a 1, 221 1, 609 1,311 2, 200 2, 452 2, 849 2, 157 2, 731 2, 687 2, 519 2, 266 1, 954 2,079 
Stocks, end of month__...............-- ae 2, 063 1,449 2, 064 1, 738 1, 943 4, 720 5, 164 4, 758 4,173 3, 183 2, 323 1, 359 5 
Price, wholesale, No. 1 (Minn.)-.--dol. per bu_- 3. 76 3. 65 3. 50 56 3. 85 3 3. 93 4.02 4.00 3. 89 3. 93 3. 92 3. 99 
Linseed oil, raw: 
a es ccle ecaael thous. ofIb..| 24, 497 31, 975 26, 764 43, 904 48, 842 57, 003 39, 685 54, 274 52, 087 50, 439 44, 419 38, 784 40, 343 
Consumption, factory.........--....-.--- do....| 42,697 41, 131 45, 511 49, 644 45, 690 42, 043 35, 747 35,655 42, 280 32, 012 36, 362 37, 349 35, 141 
Stocks at factory, end of montht.......-- do. 599,768 | 588,812 | 575,613 | 562,033} 558,139 | 556,874 | 531,901 | 517,554 | 481,025 | 464,289 | 466,099 | 438,266 375,137 
. ri wee wholesale (Minneapolis)... .- dol. per Ib_- . 150 . 145 . 138 142 - 156 . 160 - 160 . 153 . 148 140 - 145 r.141 ». 141 
Soybeans: 
Production (crop estimate).....- gf eS ee ee re ee ee ee ee a See ee re” 
Consumption, factory..........---.------ 20, 670 17, 291 16, 338 18, 684 15, 652 21, 284 20, 284 20, 758 20, 778 18, 873 19, 252 17, 649 17, 545 
eS aaa Te 34, 380 26, 905 18, 865 7, 613 16, 631 61, 401 61, 710 58, 531 54, 485 56, 948 52,297 | * 43,209 33, 454 
Soybean oil: 
Production: 
eres thous. of Ib_.| 226,293 | 190,086 | 179,503 | 208,660 173,756 | 229,966 | 219,304 | 226,320 | 228,433 | 208,706 | 213,372] 194, 526 198, 327 
5 AES tA ETE. do....| 175,291 | 185,566 | 155,987 200,180 | 212,568 | 214,418 | 192,662] 172,446] 191,788 | 186,529] 188,570 | 180,911 86, 097 
Consumption, ave SS do....| 162,942 166,319 155, 641 191,992 | 218,495 | 218, 608 188, 028 163, 834 174, 010 181, 253 183, 214 | * 187,113 ist 924 
tocks, end of month: 
| it aR EE ee eee Pees do....| 190,873 | 166,767 | 176,495 | 161,242} 105,352 87, 907 88,437 | 122,021 } 142,947] 138,111 | 140,958 | 142,208] 127,599 
OS EES ee do. 100, 864 | 106, 456 93, 779 a | 82, 103 69, 052 62, 353 74, 423 80, 822 99, 466 95, 000 98, 466 98,429 | 103,331 
Price, wholesale, refined (N. Y.)...dol. per Ib_- . 208 . 208 . 166 -170 . 188 . 196 . 197 . 192 . 185 . 194 . 204 », 204 


* Revised. » Preliminary. ! See note marked ‘‘§”. 2 December 1 estimate. 


tRevisions for 1952 will be shown later. 
§Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and mea) and beginning 1952 for refined oil). 
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Unless otherwise stated, statistics through i= es ——— 1953 aes ae ee. ; re _ 1954 mA ; : yi 

1952 and descriptive notes are shown in the | | | Sante N I j “_ | 

1953 Statistical Supplement to the Survey | May | June July | August | “°prem- | October — — January | .“z March | April May 

' ! 
CHEMICALS AND ALLIED PRODUCTS—Continued 
FATS, OILS, ETC.—Continued 

Vegetable oils, oilseeds, and byproducts—Con. 

Margarine: 

I iste satnnencvesuces. thous. ofIb..| 89,896 | 103, 203 89,753 | 96,053 | 114,574] 136,217] 107,419] 107,291 131,959 | 124,242] 116,538] 118,586! 102,844 

Stocks (factory and warehouse) o7_------ G6... 20, 817 20, 246 23,366 | 18,372 19, 350 16, 382 22, 021 21, 779 23, 393 26, 516 23,867 | 21,219| 25,462 

Price, wholesale, vegetable, colored, delivered | | 

SINR Wc sccndscewandasewsd dol. per Ib_- - 284 | . 274 .274 | . 274 . 264 . 264 . 283 . 283 283 273 273 | 273 |», 283 
Shortening: 

ee thous. of lb_| 118,229 | 106,815 105,858 | 130,906 | 152,322] 172,988 | 191,747] 139,943] 132,504 155,909 | 178,279 | 180,323 | 177,934 

Stocks, end of month................------.do....| 127,912 | 126,538 | 113,700 | 100,911 89, 440 84, 703 75, 793 93, 926 92, 000 93, 443 88, 576 | 83, 881 96, 309 

| | 

PAINTS, VARNISH, AND LACQUERS$§ | 

Factory shipments, total_.......----- thous. of dol_.| 131,004 | 133,275 | 124,953 | 121,687] 119,213] 116,432] 98,539 92,557 | 104,632] 100,013 | 117,808 | * 124,629 123, 019 

I cco ti penccccnwkmnoninne do....| 52,352 50, 970 48, 641 47, 970 45, 793 46, 734 40, 709 40, 217 39, 877 39, 915 46,792 | 46.778 | 45,254 

NN ia rnc aaso sun cte macranenden cts do....| 78,652 82, 305 76, 312 73, 717 73, 420 69, 698 57, 830 52, 340 64, 755 60, 098 71,016 | * 77,851 77, 765 
SYNTHETIC PLASTICS AND RESIN 

MATERIALS 
Production: 

Cellulose acetate and mixed ester plastics: 

Sheets, rods, and tubes__---..-..-- thous. of Ib_- 3, 243 3, 590 2, 718 2, 848 3, 387 3, 664 2, 999 3, 483 2, 747 2, 816 3, 301 2,716 | 

Molding and extrusion materials____.....do---- 6, 073 6, 770 5, 349 6, 259 7, 393 7, 478 5, 803 6, 226 5, 367 5, 168 6, 257 6,478 | 
Nitrocellulose, sheets, rods, and tubes_- 662 691 522 597 644 650 633 631 563 598 662 554 | 
Other cellulose plasties..................-..- Cece 683 594 476 449 427 44] 401 486 412 486 524 428 | 
Phenolic and other tar acid resins____...--- do....| 38,299] 37,633} 32,362] 35,209] 38,266] 35,895] 32,348| 30,265] 30,812| 20,987| 35,421] 31,567 | 
Polystyrene... ..-.---.-------------------- do....| 39,374 | 36,013 32,399 | 38,672] 32,807 28,717 | 25,760 25,908} 30, 941 33, 376 37,252 | 36,889 
Urea and melamine resins-_---.----------- do....| 19, 856 19,442 | 13, 745 16, 347 17,010 | 17,635 17,839 16, 955 17, 646 19, 148 19,958 | 17,892 | 
Vinyl resins..........-...----------------- do....| 46,790 | 44,884) 40,392] 43,592] 40,381 41,170} 39,129] 37,3571 40,636] 39,810] 46,303| 43,413 | 
Alkyd resins. --..-......------------------ do....| 32,980 | 32,600} 31,420] 28,809] 28,548 | 31,922] 27,693 30,673 | 28,475 | 28.587| *32,796| 31,221 
Rosin modifications_-.......--.------------ do..... 8, 700 8, 480 10,555} 9,399] 8375] 10,161 9,627 | 9, 543 9, 661 11,215 | * 10,855 11, 481 
Miscellaneous resins------...--------------- do....| 23,204; 23,870] 19,176 19,268 | 22,055 | 24,970] 26,351! 26,0999 24535] 25,134| 26,381 25, 448 | 

| | _ 
ELECTRIC POWER AND GAS 
Nl 2 
ELECTRIC POWER | | | 
Production (utility and industrial}, total t | | | 
ae mil. of kw.-hr..| 742,055 | 42,733 | 43,927 | 44,497] 42,923 | 43, 751 42, 317 45,052] 45,478 | 40,887] 45,166 | 42,857] 43,529 

Electric utilities, total......--------------- do....} *36,021 | 36,827 | 38,030 38,497 | 37,038 37, 614 36, 378 39,062] 39,423] 35,211 | 38,918 36, 835 37, 429 
By fuels.......------------------------- -do...-} 7 25, 725 27,732 | 29, 276 30, 043 29,449 | 30,477 | 29,471 30,395 30, 524 26,647 | 28,998 | 26,925 27, 079 
By water power-........-----.------------d0-.--| "10,297 | 9,095 | 8, 755 8, 454 7,589] 7,137 6, 907 8, 668 8, 899 8,564 | 9,921 9, 910 10, 350 
Privately and publicly owned utilities | ‘ 

mil. ofkw.-hr..| 30,294 | 31,317 | 32,209 | 32,331 | 31,285 | 32,252] 31, 199 33,480] 33,227] 29,478] 32,719 | 30,913 | 31,007 

Other producers... ....--.....-....-.----- i 5,727 | 5, 510 5, 821 6, 166 5, 752 5, 361 5,179 5, 582 6, 196 5. 724 6, 199 | 5, 923 6, 422 
Industrial establishments, total __.-.....-- do....| 76,633 5, 905 5, 897 6, 000 5, 886 6, 137 5, 939 5, 990 6, 055 . 676 6, 247 | 6, 021 6, 100 

By fuels.-.....-------------------------- do....| 75,601} 5, 511 5, 563 5, 718 5, 611 5, 853 5, 658 5, 624 5, 664 5, 291 5.781 | *5,573 5, 672 

By water power-..-.-.-...--.----..----..d0..-.| 432 | 395 334 | 282 275 284 280 366 391 385 467 | 448 427 

Sales to ultimate customers, total (Edison Electric | } | j 

Institute)}-.....-.-..---........ mil. of kw.-hr..| 31,165 | 31, 503 31,989} 33,001 32, 735 32,350 | 31,919 33, 040 34, 235 33. 112 | 38 ago | 32,885 |. 
Commercial and industrial: | ‘ ’ ’ | 

Small light and power-------..----------- COs.) 5, 459 5, 719 | 6, 068 | 6, 253 6, 191 5, 917 5, 785 5, 927 6, 104 5, 902 | 5, 794 5, 802 |__ 

Large light and power... .-...-.----.--- do...-| 15,869 16,131 15,981 | 16,553 16, 286 16, 178 15, 668 15, 765 15, 668 15, 294 15, 734 15, 865 } 
Railways and railroads... ..-.---------.--- do-...| 413 394 380 371 369 393 401 445 159 399 439 397 | 
Residential or domestic- ----....-.-------- Gina: 7, 566 7, 389 7, 479 7, 546 7, 651 7, 833 8 248 9, 104 10, 163 9. 719 Q 239 | 8. 942 
Rural (distinct rural rates) -..........-----.do--.- 806 800 1, 006 1, 180 1, 120 870 645 584 612 ’ 606 ” 663 756 |. 

Street and highway lighting-..........._...do_._. 269 251 259 284 309 345 387 394 395 359 342 311 | 

Other public authorities___..-...-..---.---- O05. 730 764 764 758 757 768 762 778 =37 799 768 | 63 | 

Interdepartmental ...............----.--- ee 53 55 52 56 52 46 43 43 47 48 53 49 

Revenue from sales to ultimate customers (Ediso 

Electric Institute)}----.--..-------- thous. of dol..| 547,618 | 553,129 | 662,032 | 573,651 | 575,288 | 572,424] 571,296 | 589,705 | 611,624 | 596,954 | 589,223 | 585, 598 

| 
GAS 
Manufactured and mixed gas (quarterly) :t 

Customers, end of quarter, total__.... thousands_-}.......... Sl ee Sao VE SERRE EES cme 
Residential (incl. house-heating) - -....._- _ _ BER Seales | aa ae OI coc sien Bic A etoeott: cavemen eae: Secures — 
Industrial and commercial---_.-.-.....--- * as Seabees S$ Seeeaamaaiamatas ‘eaieagab ee +4 SQUADS semmeemnet nenbeene eesenne ‘ 

Sales to consumers, total ______.._- mil. of therms__|_..._____- 813 | IM eepes | ae: i) aii Seem ee ee ee ee : 
ee See ae: | oe ae | | eS eee eS ee ee er ee 
Industrial and commercial. --___-...._-- Sa: een 319 wbdeiamaee vaca | erORRER seams 4 Sareea eeeneeanet SG GER ce 

Revenue from sales to consumers, total ee ee ee ere ‘a 
y thous. of dol. .|.......... PED ocecavedadinusecdewnd | er ee 107, 700 |. 

Residential (incl. house-heating) -_____-.- (Se) SESS 4 je! sees a ee aa. rrr keokthete sekeae ie si 

Industrial and commercial --____.____.-.- . Sa eet DEI E cocecicscknctcancad ee a pereter ons 

Natural gas (quarterly) :t | as Bias Didi) enim pea: ee aren ee Toe <a 

Customers, end of quarter, total_____- thousands. _}....._...- ee fee eee Jf | a eee 20, 667 | 
Residential (incl. house-heating) -_._..__- sadinntecnend | ae .....3.... Po ss a .  . San ee per ee 
Industrial and commercial ----___......_.- | Nena. mh eeeerees ete ooo aa oeeeeeAd: hagas ‘aenpenamaeis RRR weeRiaR sua 

Sales to consumers, total. ___-__-_. mil. of therms...|.......... | | aaa EE "3 (abe eluents ate a et ee eee sea : 
Residential (incl. house-heating) ----.___- (SS aR iS eS aeeonaae ees “2 iden ila aaa AAs apeiiiceics ‘ieeueniamenen 
Industrial and commercial--_-..........- Se eee: oan: Naomi BR ers ——_—  °f eS: REN pce 

Revenue from sales to consumers, . ane : ae eT re eee eee lagen, yesigeeiiatee | ssercoceaaahiia 

thous. of dol. .|.......... Sf ae eee a Meee 998 F- 
Residential (incl. house-heating)_________ SR sheimee: Etat: acme: aR Bae proseenerabivenserves 9-4 epeaaeeed maamnanees a eaeeeeee |-------- 
Industrial and commercial... ---..---_..- Di cocheowentwons POP Uircasinnndisesacieied | NRE RonbeENARE aa oemenE eeRERANR | Sasnnnnaed meee 




















r he Ps pe mein 

o' Revisions for production (September 1951-September 1952) and for stocks (December 1951-September 1952) will be shown later 

§ Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later. ; 

tRevisions for 1952 for electric-power production and for gas are shown in the October 1953 SURVEY; those for electric-power sales and revenues, in the October and November 1953 issues. 
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went ae 1953 1954 
inless otherwise stated, statistics through oe . = faded 
1952 and descriptive notes are shown in the a e ey ai : * , 
1953 Statistical Supplement to the Survey May June July August — October | “— De a. January = | March | April May 
"ia aia | | | | 
ALCOHOLIC BEVERAGES | | | 
Fermented malt liquors: 
ae be cre ee thous. of bbl__| 7, 791 8, 767 9, 905 | 9, 458 8, 339 7, 606 5, 649 5, 954 5, 797 5, 909 7,918 | 7, 949 | 8, 556 
Tax-paid withdrawals...............------- do....| 7,119 8, 097 | 9, 210 | 8, 905 8, 757 | 6, 941 | 5, 644 | 6, 176 5, 162 5, 434 6, 607 7,011 | 7, 239 
Stocks, end of month_..._................-- cena 10, 902 11, 058 | 11, 104 11, 005 10, 013 | 10, 091 9, 830 | 9, 223 9, 498 9, 605 10, 406 | 10, 680 | 11, 541 
Distilled spirits: 
ae le thous. of tax gal..| 11,812] 11,460) 9,032 | 7,282 15,875) 28,806 / 19,754) 15,900] 13,120) 14.405 | 16,387 | 14,096) 13,876 
Consumption, 2 rent, for beverage purposes | | | 
neues — thous. ote gal__ 16, 138 14, 685 | 14, 306 | 14, 024 16, 341 18, 731 19, 465 | 22, 805 12, 528 | 12, 671 15, 736 | 14, 519 cs ——— 
Tax-paid withdrawals__-..-.--- thous. of tax gal..; 10,774 10, 838 9, 735 9,371 12, 633 17, 257 16, 690 10, 479 8,650 | 10, 156 12,718 | *12,029; 11,853 
Stocks, end of month................----- do....| 884,310 | 881, 813 878, 764 | 873,616 | 867,166 | 861,353 857,234 | 859, 297 861, 381 862,917 | 864, 231 864, 016 | 864, 004 
SS EEE of proof gal__| 1, 636 1, 594 1, 521 | x 2, 159 2, 967 | 2, 743 | 2, 207 1, 336 | 1, 456 | 1, 529 1, 694 |-------- 
Whisky: | 
ee thous. oftaxgal..| 7,232} 7,674|  5,680|  3,974|  7,263| 10,094/ 9,435| 9,270] 8,301| 9,020| 10,029| 9862) 9,579 
Tax-paid withdrawals..-.............--.--- do.._.| 5, 612 5, 499 | 4, 793 | 5, 241 7, 301 9, 406 9, 102 | 5, 982 4, 878 | 5, 315 | 6, 272 5, 998 5, 748 
Stocks, end of month...._.........------ do....| 730,838 | 730,919 | 729,729 | 725,979 | 722, 160 | 718,330 | 715,087 | 716,439 [ 717,441 | 718,413 | 718,516 | 718,726 | 719, 567 
ES eae thous. of proof gal__| 1, 504 | 1, 1, 415 1,350 1, 970 | 2,773 | 2, 524 | 1, 990 1, 218 1, 328 1, 395 oe 1... 
t spirits and wines, production, total § tf | | | | } 
Rectified spiri 4) pro thous. of proof gal__| 7, 990 | 8, 051 | 6, 902 6, 248 | 8,930 | 11,470 | 10,668 6, 885 5, 533 5, 745 7, 400 6, 605 | 6, 851 
Re one eee aa do....| 6,708} 6,733| 5636! 5,171| 7,740| 9,964 |} 9,455] 5,850 4,634 | 4, 834 6, 349 5, 823 5, 996 
Wines and distilling materials: | l | | 
Sparkling wines: e aus | 
Mproductiont decane thous. of wine gal... 151 148 82 | 112 106 96 76 81 99 | 233 | 147 109 a 
Tax-paid withdrawalst.._........--.----- do....| 101 97 67 | 95 131 174 | 197 | 198 84 | 69 | 81 | _ f RSeaRRE 
Stocks, end of montht.._..........------- do. ..-| 1, 385 1, 427 | 1, 435 | 1, 448 1, 416 | 1, 320 | 1, 186 1, 052 1, 060 | 1, 217 | 1, 272 1, 297 sae 
ey oe 44 46 | 31 | 30 45 | 64 88 | 121 27 23 28 __ , eaten 
Still wines: | —s a ———s . - _— , on ‘ 
Productiont i a a el 1, 221 1, 126 | 876 1, 679 17, 237 64, 847 20, 755 4,148 1, 398 | 1, 286 j 1, 477 1, 403 jeimienien 
Tax-paid withdrawalst_..........-..-.--.- do....| 10,940} 9,804 7,098 | 8576) 10,979 12, 819 12, 449 12, 966 9, 120 | _10, 038 | 12,353 | pea 
Stocks, end of montht___...__...---...--- do....| 169,665 | 158,739 | 152,280 | 143,810 | 149,723 | 206,868 | 214,956 | 202, 631 193,413 | 179,769 | 170,754 | 159,755 |-----.-..-- 
ES EEE a 409 453 409 325 425 500 | 699 | 707 313 | 322 | 404 582 pide 
Distilling materials produced at wineriest _do.___| 534 674 | 1, 839 4, 020 44, 669 128, 626 35, 234 | 4, 971 1, 670 1, 556 | 2, 128 5 RE 
DAIRY PRODUCTS | | | 
Butter, creamery: | ” sls ae : oe - : 
Production (factory) t....-...-------- thous. ofIb_..| 156,550 | 157,010 | 138,085 119, 645 96, 730 92,375 | 90,765 | 108, 240 118, 465 115, 910 142, 295 141, 305 163, 815 
Stocks, cold storage, end of month__.__..-- do__..| 193,609 | 257,447 | 309,894 | 334, 853 | 323,077 | 311,574 | 290,598} 281,702 | 294,047 | 304,233 | 346,542 | * 375,584 | 411,810 
Price, wholesale, 92-score (New York) __dol. per Ib_- - 658 | . 656 . 656 . 66 . 670 | . 682 . 676 | . 666 . 659 | . 658 | . 651 . 583 . 577 
Cheese: | } | | 
ihe: Gute tne thous. of b..| 149,075 | 151,415 | 128,460 | 114,330 97,500 | 87,775 | 82,200| 91,175] 98,735 | 97,190 | 115,555 | 126,930 156, 480 
American, whole milkt_-.........-------- do....| 118,645 | 121,645 | 102,000 88,730 | 72,450 61, 505 56, 230 63, 225 72, 135 70,810 | 86,575 97,400 | 123, 090 
Stocks, cold storage, end of month, total__.do__-_-| 313, 276 373,855 | 420, 281 445,575 | 460,488 | 448, 787 432, 325 432, 008 197, 464 424, 657 450, 209 | -* 487, 200 519, 235 
American, whole milk._...........-.----- do....| 279,886 | 339,812 | 385,445 | 410, 733 426,383 | 416,095 | 400,983 401,168 397,990 | 306,344 | 426,049 | * 460, 566 491, 939 
Iemports........... a a as do_.-.| 4, 944 4, 183 2, 121 2, 824 5, 540 | 3, 602 | 7, 186 | 5, 860 2, 233 3, 162 4, 163 4, 851 
ice, wholesale, American, single daisies (Chi- | 
ee oe news dol perib..|  . 408 e| 08] 4085 407 424 427 415 403 | 893 383 375 370 
Condensed and evaporated milk: | | | | 
Production , case zoods:t | ; ws | | c - 
Condensed (sweetened)__._......-thous. of Ib__ 5, 285 3, 775 | 2, 719 | 2, 390 2, 300 3, 000 | 3,175 | 1, 800 2,350 | 1, 875 2, 150 2, 480 1, 675 
Evaporated (unsweetened) __......-..---- do....| 323,000 | 327,900 | 262,400 | 228,500 | 170,000 162,200 | 152,500 | 155,700} 163, 600 156, 900 194,900 243,100 | 316,000 
Stocks, manufacturers’, case goods, end of month: is | | _ 
Gendenand (aweetencd) see. thous. of Ib__| 8. 688 | 9, 579 | 7, 041 6. 066 | 5, 123 5,248 | 6, 047 | 4, 897 4, 753 | 4, 784 4, 997 5, 353 5, 242 
Evaporated (unsweetened) ........-..---- do....| 365,232 | 475,333 | 511,683 | 524, 007 | 481,196 | 410,255 | 339,808 | 262,913 | 192,760 | 127,681 | 102,638 | 127,497 | 231, 456 
Exports: | | } | | 
a (sweetened) __.......--...---- a 2, 718 539 | 2, 916 937 1, 085 658 128 747 46 | 62 56 | OF Bante 
Evaporated (unsweetened)._..........---- do....| 13, 439 14,842 | 11, 957 10, 449 13, 997 11,337 | 14, 427 6, 119 8, 215 13, 228 11, 397 | 8, 901 | 
Price, wholesale U. &. average: | me P oe : 
Evaporate d (answeetened)_._-.-- dol. per case. | 5, 92 5.79 5. 76 5. 81 5.79 5. 80 5.85 5. 82 5.76 | 5. 73 5. 69 | 5.44 5. 39 
Fluid milk | | | 
4 __....-mil, of!b..| 12,687] 12,449/ 11,603| 10,624| 9,306| 8,878| 8,359] so07} 9,172} 8,980/ 10,713/ 11,345] 18,178 
Utilization in mfd. dairy products -..-.--- do-... 5, 435 5, 492 4, 742 4, 146 3, 374 3,174 | 3,062 3, 505 3,79) | 3,711 | 4,514 | 4,746) 5,658 
Price, dealers’, standard grade._._dol. per 100 Ib_- 4. 92 4. 87 4.99 5. 05 5.15 5. 20 5. 23 5.18 5.11 | 5.03 | 4. 96 4, 76 4. 62 
Dry milk } ’ 
Production:t n | 
Dry whole milk__................_thous. of Ib_. 9, 450 9, 375 10, 050 10, 050 8, 620 | 9, 000 8, 420 7, 970 6, 360 6, 165 | 6, 175 10, 525 10, 925 
Nonfat dry milk solids (hnman food)_---- do....| 154,750 144, 300 114, 750 91, 900 67,050 | 65,150 68, 290 94, 250 103,350 | 102, 300 131, 650 138, 350 | 164, 750 
Stocks, manufacturers’, end of month: ’ | | 
SS SO eee do....| 14,907 14, 423 13, 560 14,110 11, 512 11, 716 11, 316 10, 220 9,602} 8,510 7, 629 8, 692 10, 397 
Nonfat dry milk solids (human food) ----- do....| 154,021 | 156,892 | 131,826 | 114,632 84,421 67,925 | 67,893 74, 094 81,056 | 88, 377 85,449 | 83,435 | 105,792 
Exports: 
ie ee eae eer cad 3, 394 2, 920 4,378 6, 105 3, 648 3, 014 3, 004 4, 844 1, 584 2, 671 | 2, 826 S| a 
Nonfat dry milk solids (human food) -....do---- 7, 832 5, 131 14, 323 7, 801 3, 676 4, 854 15, 357 7, 004 18,674 | 15,802 | 20, 107 4,665 |........-. 
Price, wholesale, nonfat dry milk solids (human ' | 
SS 4 FO eae dol. per Ib... : ° . . ° . 14 52 3 J 151 | . 149 . 146 
00d), 1. per Ib 149 147 146 146 147 148 | 152 153 152 151 | 14 146 | 143 
FRUITS AND VEGETABLES 
Apples: | 
Production (crop estimate) _.......- a ee eS Oe ee i Te ee ’ 
Shipments, carlot_............__- no. of carloads_- 1, 535 655 279 180 706 | 3, 717 2, 567 2, 796 2, 357 | 2, 119 3, 061 r 2, 394 1, 892 
Stocks, cold storage, end of month_.thous. of bu_-. 1, 377 306 128 509 | °7,886 | * 27,485 25, 331 19, 894 14, 943 10, 679 | 6, 095 ’ 3, 267 | 1, 313 
| | | 
Citrus fruits, carlot shipments.____- no. of carloads_- 12, 371 12, 383 8, 982 6, 582 | 6, 948 | 5, 890 6,851 | 12,595 10, 145 9,270 | 10,655 | * 11,202 11, 263 
Frozen fruits, stocks, cold storage, end of month | | | | 
thous. of Ib__| 456, 980 487, 259 568, 132 | 602,000 | * 580,866 | * 581, 707 | * 571, 777 | * 568, 443 593, 592 635, 626 605, 956 | * 719,011 | 703,989 
Frozen vegetables, stocks, cold storage, end of 
REESE Sree thous. of Ib__| 361,217 | 384,292 | 468,377 | * 573,603 | * 688,353 | * 737,428 | "722,108 | * 704,585 | 630,201 | 562,581 | 510,944 | 469,050 | 433,611 
Potatoes, white: } 
Production (erop estimate) _.......- ee oe) A aa eee ieee ee 
Shipments, earlot._..........._. no. of carloads. 19, 171 25, 201 15, 744 11, 860 15, 797 17, 866 14, 758 15, 453 20, 402 18, 870 23,925 | * 19,630 | 20,361 
Price, wholesale, U. 8S. No. 1 (New York) } | 
dol. per 100 Ib_- 4. 085 2.917 2. 230 3. 165 3. 060 3.325 ! 3.313 ! 3. 050 2. 981 | 2. 981 ° 3. 081 r 3.500 » 3.980 


* Revised. » Preliminary. 1 December 1 estimate. 

§Data beginning July 1953 exclude production of wines and vermouth; for July‘1952-June 1953 such production totaled 88,000 gallons. 

tRevisions prier to December 1952 are available upon request as follows: Beginning 1951 for cheese, condensed milk, and nonfat dry milk solids; beginning 1952 for butter,evaporated 
milk, and dry whole milk, Revisions for January-December 1962 for fluid milk production are shown in corresponding note in the March 1954 SURVEY; those for July 1952-March 1953 for 


rectified spirits and wines and wines and distilling materials appear in the June 1954 issue. 
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| 
GRAIN AND GRAIN PRODUCTS 
Exports, principal grains, including flour and meal | 
Bert thous. of bu- 33, 838 30, 837 37, 322 31, 996 35, 075 30, 780 31, 072 25, 483 19, 855 24, 986 23, 469 7D ee 
arley: 1 
Production (crop estimate) -_-..........----- Ce Sas) Seen Le SNe RTL OES Sees eens | ee Se cae te oS 
Receipts, principal markets----...----.---- oe 7, 479 6, 527 8, 037 25, 503 15, 698 11, 510 8, 235 8, 860 8, 613 12, 386 8, 566 7, 594 6, 531 
Stocks, domestic, end of month: 
anos acnaatalee Mic.. 5, 960 6, 949 9,070 | 12,188] 14,631 12,609 | 12,222] 12,659) 11,085| 10,277 8, 833 7,119 6, 500 
Seay do......|----2----- < | ER, eerie | t) eae Sindae —o... i. 74,883 |._...” | eae 
Exports, including malt..........---------- do....| 1,064 1, 018 960 2, 209 2, 478 3, 865 2,175 951 416 422 526 | 
Prices, wholesale (Minneapolis): , 
| fear dol. per bu-_- 1, 531 1, 440 1, 420 1, 511 1. 479 1. 516 1.515 1, 513 1. 520 1. 509 1. 483 1. 505 1, 518 
Fe Re riercninneenuensesteminnd do....| 1.387 1, 265 1, 236 1, 374 1. 344 1,417 1. 438 1. 436 1. 474 1. 441 1. 374 1.396 1 456 
Corn: 
Production (crop estimate) -_---..-.-- ee et ee ee ee a ee a LA Se Saw ialaanaevae en: eee eee 
Grindings, wet process---.----.------ thous. ofbu_.| 11, 134 11, 033 9, 772 10, 629 10,769 | 12,488] 10,515 10, 240 10, 021 10, 232 11, 466 11, 127 10, 263 
Receipts, principal markets- -........-.---- do....| 20,621 24,690 | 24, 231 25, 011 25,234 | 52,068] 48,836 | 18,424 21,389 | 25,032| 24,741 22,798 | 25, 835 
Stocks, domestic, end of month: 
eo  inandavoneineoniniinsl do-- 21,740 | 15,774) 10,218 9, 459 9,365| 23,072| 45,703] 43.106 38,221 | 35,338] 33,786/ 21,704] 16,984 
Ci ceed cuncncuacccad mil, of bu..|---------- a) a ee .. .) ae ies a... he 3 Miocene ital 
Exports, incioding SSS thous, of bu..| 12,512 11, 989 9, 381 8,741] 10,469] 13,512] 13,146] 10,808 6, 860 8, 045 7, 703 se 
Prices, wholesale: . 

No. 3, white (Chicago) -......----- dol. per bu..| ©) (°) (8) (8) 1. 618 1. 561 1. 491 (3) (3) 1. 655 (1) () (1) 

No. 3, yellow (Chicago) _.--....---- soiics. 1, 600 1, 546 1, 579 1, 603 1. 658 1. 461 1. 448 1. 563 1. 553 1. 553 1. 560 1. 571 1. 585 

Weighted average, 5 markets, all grades___-do___- 1, 578 1, 522 1, 511 1, 550 1. 568 1. 443 1. 439 1. 530 1. 521 1. 495 1. 502 1. 504 1. 532 

Oats: 
Production (crop estimate)---....-.- ma ah ae pane tet gam ea ee Le Se Sa J ee ERE SR) SAR eee ; 
Receipts, principal markets----.--.-- thous. of bu_- 4, 854 7, 780 17, 033 24, 375 8, 784 5, 908 6, 187 8, 131 4, 542 4, 660 4, 886 4, 602 5, 818 
Stocks, domestic, end of month: 
i ace aa EE do....| 10,828 | | 11,958 | 18,348 | 22,945 | 27,122 22,908 | 18,453] 18,295] 15,066 | 13, 406 8, 648 4, 750 4, 600 
I do__.._|---------- ee rE See ss, i! ese 778, 541 Site) Feo 450, 335 |.....-.- C2 Se _ 
Exports, including oatmeal_.--.....-------- do-..- 328 327 452 327 305 296 310 462 136 192 363 3 sinatandaan 
Price, wholesale, No. 3, white eee pe 
dol, per bu... 772 . 752 - 760 . 770 . 743 . 752 .742 . 794 .814 . 788 . 781 . 792 .770 
Rice: 
Production (crop estimate) ....-. thous. of bags 9 ....[oo<-2000~= Jon n cw enen efi nnn e noe -feccccceca- foooens--<-Joccceneoe-[oecon-s-e- oe, I SCS, eRe a ee : 
Ci een. TC rr i me a i Be eee oe 

Receipts, domestic, rough_-------- thous. of!b_.| 96,375 | 78,020; 79,454] 13,815] 13,388] 194,685 | 154,646 | 129,132 149,459] 135,181] 118,669] 84,516] 61,873 

Shipments from mills, milled rice--...._- do- 63,242] 55,941] 49.364] 54,191 4,953 | 54,068} 122,947] 79,990] 125,900] 104,782] 78,605| 66,150| 48) 757 

Stocks, rough and cleaned (cleaned basis), end = ‘ 
i aa. ofIb..| 48,982} 44,537/ 49,517] 6,282] 9,373] 83,259] 72,152] 86,161 65,802] 55,934] 59,246] 54,741 | 47,454 

Southern States (Ark., La., Tenn., Tex.): , 

Receipts, rough, at mills......_- fmol ya Ib_- 9, 937 15, 567 6,261 | 450,783 | 950,658 |1, 227,523 | 520,281 | 180,844] 171,225] 133,848 84, 161 36,832 | 37,382 

Shipments from mills, milled rice---.---- .| 147,581 | 131,382) 84,077 | 127,449] 212,755] 315,693 | 250,994 | 204,667 | 243,252 | 169,918] 161,955] 100,069] 124) 217 

Stocks, domestic, rough and cleaned et | 4 
basis), end @memth...........5.. thous. of Ib_.| 235,052 | 111,633 | 29,640 188,443 | 572, 192 |1, 040, 286 |1, 112, 950 |1, 000,652 | 859,670 | 770,187] 654,571 | 573,654} 390,586 

ei hisckssanelitiinisenspamepeneeied do. 62,057 | 63,625 | 125,925 | 656,803 | 113,178] 153,150 | 245,765 | 207,046] 189,258 | 200,503 155,677| 88,483 , 

Price, wholesale, head, clean (N. 0.)-dol. per Ib_- -124 - 124 . 124 . 093 . 085 . 093 . 094 . 094 . 094 . 093 . 093 7.090 | P0690 
»- tion ( timate) h fb 

roduction (crop estimate) -_-...-_- Sgn ee ee eel Oe ee ee a ee 117,998 f------- Se pap acai Miia teeta 

Receipts, principal markets__....-.-----.-- do.... 1, 201 502 1, 136 1, 916 2, 663 924 4, 877 1,713 2 433 231 667 = > 

Stocks, commercial, domestic, end of month. .do___- 3, 627 3, 630 3, 755 4, 288 6, 240 5, 923 6, 008 11, 028 11, 002 10, 309 9, 811 8, 953 8. 782 

Price, wholesale, No. 2 (Minn.) Raeeee dol. per bu_- 1, 516 1, 388 1, 268 1, 249 1. 156 1. 226 1. 249 1, 287 1.313 1, 249 1.15! 1.116 1.101 
Wheat: 

i sa ne a ee ee ee ee ee a aa 11, 168.5 5 ee OS SNES | Saeaeeeet 

oeas ee Ie | a a as a Re a: eRe - > RAMI vaaeeete ae aeyeeeues Giautiaee 

coe ndann eihelecoais deepsea Se Se See Ae eet CSET 2, EE ‘seepetes sities Cees os 1739.9 
Receipts, principal markets__----.- thous. of bu._| 27,035 | 79,993 | 103,118 | 38,907] 40,988 | 32,871 | 31,822 | 18,403] 20,715 | 20,883] 22,028 | 19,660} 26. 953 
Disappearance --............----------+---- do._..|---------- * 280, 246}... - Jw. _ < _ | Raneae CBantaed ener? Fernand 205,870 |...... ' 
gr, nenen gy —S — heat) . 239,783 | 267, 56 pe pepe 

anada (Canadian wheat wom , 564 | 287,303 | 305,420 , 324,932] 339,156 | 377,855 | 368,888 | 366,412 | 354,795/ ; 

United States. domestic, totalc”§_- 4 FY (ttiiicinde seas cacce r 524.519 |.....___. eae oS eeeeees Teas 71,111,250 bones nt 339, 201 
Commercial§...........-------.--------- ‘ 72229, 604 | r 328, 428 | r 334, 589 | r 342, 163 | + 335, 882 | 3327, 168 | * 316, 765 |” 311, 573 | * 303, 727 | r 298,934 | 295.060 | 291.191. 
Interior mills, elevators, and warehouses ? ’ ’ 

thous. of bu_- ,° a es — |) hl, oe one a er 379, 232 

yea mills... ........---.----..-..- do.- >. .¢ ene eaeneaeee 13 itt EE SI Si aciccssnnsicncinenaes ee 

m farms.................----.....------ is 5 RS: emeeare |. | Se i | =e sea 297,873 |______ < pias 

Exports, total, including flour-..-.........- a=. y 17,554 | 26,529] 20,719] 21.824] 13,107] 15,441] 13,262 12,393] 16,327] 14,877]  20,768|........~ 

heat only.............-.---------------- do....| 16,149} 13,371 | 23,081 | 18,911 | 19, 066 9,524] 12,112 9, 679 9,610] 13,824] 11,677| 17.249|.---777~ 

Prices, wholesale: 
No. 1, dark northern spring ame . _ om aa 
ol. per bu_. . . 443 2. 474 2.514 2. 621 2. 623 2.601 2. 577 2. 576 2. 6! 2 

No. 2, hard winter (Kansas City) ------.- do-.-- 2. 355 2, 036 2. 086 2. 175 2. 217 2. 288 2. 337 2. 375 2.379 2. 393 2. a17 2 447 2 370 

No. 2, red winter (St. Louis) -...-----..-- do-... 2. 145 1,793 1, 808 1,822 1. 899 1. 882 2.015 2. 051 2. 194 2. 226 2 327 2 210 2 105 

do....| 2.530 2, 265 2, 202 2. 439 2. 533 2. 562 2. 578 2. 596 2. 537 2. 570 2. 545 2. 589 2. 544 


Weighted avg., 6 markets, all grades-_-_-_-_-__- 
Wheat flour: 















































Production: 

EEE thous. of sacks (100 Ib.)_-. 17, 721 18, 064 18, 747 18, 204 19, 469 20, 799 17,972 18, 355 18, 962 17, 361 18, 871 217 

Operations, percent of capacityt......___- 7 18.9 r 76.7 r 75.8 r $1.2 ’ 86.8 88.3 r 83.9 77.7 88. 6 81.7 77.0 a ay 
A: eeereee seietbiineeiniactanil short tons... ones | re) Lee 365,199 | 394, 122 | 424,380 | 362, 741 ” 366,297 [| 380,153 | 344,611 | 376,594 | 339,250 | 327, 804 

. ous. of bu *40, , O3¢ 3, , 45, 393 48, 501 41, 836 42, 571 43, 97 ‘ 7 7 ‘ 

Stocks held by mills, end of quarter , —_ 40,333 oer aia — 
s ‘ thous. of sacks (100 Ib.)_- <> 4, 4 a wee mee fe Serer | ne, Hera 4, 470 

OS ESE ROR ENE OLED do... a 1, 795 1, 480 776 1, 184 38 373) 1,51 7; arama 
ee ’ 18 1, 537 1,429 1, 538 1,195 1, 074 1, 373 i =| See 

Spring, short patents er - nom: } | 

per sack (100 ‘oe 5. 935 5. 550 |} 5. 925 | 6. 100 6, 250 | 6. 470 | 6. 500 6. 355 6. 335 6. 390 f r6 
Winter, hard, short patents (Kansas City) do-_- 5. 675 5. 150 5. 275 | 5. 525 | 5. 855 | 5. 950 | 6. 120 | 5. 935 6. 060 6.095 | é ee 6 038 138 
® Revised. > Preliminary. 1 December 1 estimate. 


2 Old crop ony. new grain not reported until beginning of new crop year (July for ee in, , and wheat; October for corn). 3 No quotation. 4 June 1 estimate. 


9 Bags of 100 1b.; prior to the October 1953 SURVEY, data were shown in thous. of bu. of 45 
o'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 


Revised beginning May 1953 to exclude CCC-owned wheat in the mothball fleet. 
Revisions for January-April 1953 (percent): 87.4; 79.2; 78.1; 73.6. 
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FOODSTUFFS AND TOBACCO—Continued 





LIVESTOCK 


Cattle and calves: 


Slaughter (federally inspected): 
Dl vcccustienniamemesound thous. of animals-_- 504 586 616 602 687 776 658 634 546 518 660 598 561 
Cit iinmetidiethmmmnnartnbonerty Pisces 1,345 1, 450 1, 498 1, 494 1, 644 1, 782 1, 609 1, 653 1, 41 1, 302 1, 511 1,417 1, 439 
Receipts, principal markets----....-.------- oo 2, 055 2, 440 2, 258 2, 559 2, 770 3, 095 2, 997 2, 342 2, 245 1, 844 2, 320 2, 040 2, 165 
ae ge feeder, to 9 corn-belt States--.-..do-.--- 160 184 211 265 446 77: 643 286 206 184 220 217 181 
Prices, wholesale: 
Beef steers (Chicago) -..-...---- dol. per 100 Ib-- 21. 83 21. 73 24. 26 24.7 25. 41 25. 35 24. 83 23. 65 23. 93 22. 96 22. 88 23.77 23. 54 
Steers, stocker and feeder (Kansas City) -.do---- 19. 80 15, 22 16. 75 15. 78 15.07 15.74 17. 56 17.63 19. 83 20. 02 19. 81 20. 62 20. 44 
Calves, vealers (Chicago) -...---.-------- do-..- 27. 50 19. 50 23. 00 23. 50 21. 00 22. 50 22. 00 22. 50 27. 00 28. 00 26. 00 26.00 | » 23.00 
Hogs: 
Slaughter (federally inspected) 
thous. of animals-- 3, 643 3, 607 3, 276 3, 396 4, 059 4, 994 5, 540 5, 194 4, 712 3, 883 4, 554 3, 853 3, 380 
Receipts, principal markets. ......--------- G0... 2, 031 2,119 1,837 1, 867 2, 169 2, 665 2, 950 2, 721 2, 503 2, 098 2. 450 2, 068 1. 909 
Prices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib... 23. 54 23. 24 23. 29 22. 97 24.18 21. 54 20. 80 23. 69 24. 82 25. 45 25. 63 26.75 24.79 
Hog-corn price ratio 
bu. of corn equal in value to 100 Ib. oflive hog. 15.5 15.5 16.5 15.9 15.9 15.9 15.0 16. 2 *17.3 17.7 17.2 18.3 17.5 
Sheep and lambs: 
Slaughter (federally inspected) 
thous. of animals- - 1,015 1, 055 1, 108 1, 158 1, 366 1, 529 1, 159 , 1, 227 1, 241 1, 090 1,149 1, 096 1, 045 
Receipts, principal markets- ---.--..-.------ Bi .6- 1, 147 1, 108 1, 159 1, 483 1, 822 2, 026 1, 412 1, 182 1,190 1, 032 1, 128 1, 203 1 133 
131 102 136 291 547 754 292 185 197 175 188 202 147 


Shipments, feeder, to 9 corn-belt States.--..do--.-- 


Prices, wholesale: 
Lambs, average (Chicago) ._....dol. per 100 Ib-- 25. 12 25. 50 25. 38 23. 38 19. 25 19. 00 19, 25 19. 25 29. 62 21. 25 24. 25 27.75 25. 88 
Lambs, feeder, good and choice (Omaha) -.do- - -- (') (‘) 17. 94 17. 78 15. 57 16. 41 18, 22 18. 00 19.14 20. 26 21. 44 22. 31 ec se 
MEATS 
Total meats (including lard): 
Production (inspected slaughter) ----.- mil. of Ib_-. 1, 537 1, 617 1, 579 1, 525 1, 675 1,913 1, 941 1, 952 1, 836 1, 517 1,772 1, 609 1, 563 
Stocks (excluding lard),cold storage, end of month 
mil. of Ib_- 818 749 638 532 460 460 593 °717 * 762 755 732 r 706 657 
a vipldenalanenememantnl do... 50 46 50 50 40 36 59 60 45 57 33 tong 
Beef and veal: 
Production (inspected slaughter)....thous. of Ib..] 812,729 | 859,894 | 877,290 | 860,476 | 925,007 | 994,342) 897,620] 939,793 § 895,446 | 761,153 | 886,182] 828,596 | 838,154 
Stocks, cold storage, end of month-----..--- do._..| 210,274 | 190,408 | 163,626] 153,672 | 159,376 | 183,864 | 215,352 | 269,668 § 247,894 | 219,002 186,362 | "160,002 138, 473 
SS EEE 1, 965 2, 848 3, 073 2, 973 2, 273 2, 942 13, 685 3, 848 1, 067 5, 848 840 ¢ -) Beppe 
Price, wholesale, beef, fresh, steer carcasses, choice 
(600-700 Ibs.) (New York)--.-.-.-.---- dol. per Ib-_- . 385 . 387 . 426 . 432 . 451 . 427 . 431 . 424 . 431 . 396 . 392 . 398 408 


Lamb and mutton: 
Production (inspected slaughter) -.-.thous. of Ib-- 46, 755 44, 558 47, 324 49, 401 57, 474 64, 856 51, 566 57, 079 59, 522 53, 274 55, 672 52, 190 48, 262 
Stocks, cold storage, end of month..........do....| 14,720 | 13,461 | 10, 410 9,460] 10,113] 10,762] 11,151] 12,2327 11,460] 10,808 9,445] * 8,897 8, 046 
Pork, including lard, production (inspected , 
ne ee, thous. of Ib..| 677,203 | 712,978 | 654,193 | 614,699] 692,034 | 853,449 | 991,497 | 954,712] 881,313] 702,169 | 830,303 | 727,839 676,709 


Pork, excludiny lard: 
Production (inspected slaugater)-.--.--.--- do_...| 502,422 | 533,230} 489,360] 469,818 | 531,761] 648,115 | 743,793 | 710,666] 658,662 | 526,049 | 628,446] 547,809] 505, 239 
Stocks, cold storage, end of do....| 459, 755 414, 227 350, 825 265, 981 200, 597 181, 279 266,170 | + 326,812 393, 307 413, 507 418, 283 | * 420, 917 391. 717 
Exports....-....-.------------------------- do.... 6, 392 6, 768 6, 694 5, 865 5, 176 4, 843 4, 419 7, 708 5, 136 4, 407 3, 832 tS Reais 
Prices, wholesale: 
Hams, smoked, composite---..----- dol. per Ib.- - 619 . 650 - 683 - 675 . 623 . 544 . 558 . 657 . 673 . 638 . 660 . 671 ». 669 
L Fresh loins, 8-12 Ib. average (New York) -.do---- . 567 . 576 . 597 . 570 . 543 . 516 . 452 . 509 . 550 541 . 540 . 574 . 626 
ard: 
Production (inspected slaughter)....thous. of Ib-.| 128,166 | 130,863 | 120,175] 105,809] 116,615 | 149,478 | 180,413 | 178,155] 162,245] 128,867 | 147,106 | 131,394] 125, 254 
Stocks, dry and cold storage, end of montht.do....| 200,621 | 169,311 | 109,342 55, 637 42, 439 45, 205 51, 462 74, 322 75, 525 72, 920 78, 945 74,024 69, 278 
BIT... cence scnnnnnenscceensessos do....| 33, 841 28, 908 33, 193 34, 505 24, 412 19, 402 32, 857 38, 187 33, 607 39, 558 23, 359 ai... 
Ib-- - 140 - 163 183 - 233 - 205 - 193 . 205 . 208 . 213 208 . 233 ». 205 


Price, wholesale, refined (Chicago)--.dol. per 


POULTRY AND EGGS 


Poultry: 
Receipts, 5 markets-...........-.---- thous. ofIb..| 44,435 46, 431 46, 075 46, 364 56, 985 69, 572 79, 448 65, 890 37, 325 35, 734 41, 189 39, 205 43, 216 
Stocks, cold storage, end of month__-_...-.- do....| 123, 485 117, 876 | * 112,459 | * 127,341 176, 385 | * 259, 086 | * 287,152 | * 275,888 | 266,626 | 241,692 | 217,456 | " 184,743 165, 439 
Price, wholesale, live fowls, heavy type, No. 1 
. i Ne RT RE dol. per Ib_- . 325 . 245 _ +275 . 255 . 255 . 235 . 230 . 250 . 250 . 280 . 300 . 220 », 240 
ggs: 
ne millions_. 5, 846 5, 032 4, 624 4, 329 4, 196 4, 600 4, 784 5, 239 5. 448 5,476 6, 605 6, 271 6.071 
Dried egg production---.....---.--- thous. of Ib-_- 2, 499 1, 903 2, 092 1,979 1, 441 1, 144 1,310 1, 242 1, 698 1, 865 3, 140 3, 104 3.178 
Stocks, cold storage, end of month: 
LAER TSS EI Ree thous. of cases -- 1, 431 1,513 1, 199 827 494 288 137 89 75 135 443 1728 1, 308 
| "ae 132,294 | 159,755 | 152,835 | 133,427] 109, 869 86, 867 61, 014 42, 030 38, 244 41, 639 91,940 | 136,488 | 168, 319 
Price, wholesale. extras, large (Chicago) 
dol. per doz... . 486 . 517 531 . 587 . 624 - 613 . 543 . 479 472 . 450 . 403 . 380 B55 


MISCELLANEOUS FOOD PRODUCTS 
48,895 | 63,932] 104,262] 110,496] 109,988] 92,911 85,262] 79,619] 83,931] 74,768] 59,275 









































mimes, manufacturers’ salest-__thous. of dol... 63, 522 56, 041 i 
0coa: 
ee long tons..| 28, 493 26, 164 20, 859 13, 574 10, 587 8, 504 8, 026 30, 242 43, 394 27, 028 11, 905 (| 
o 7 wholesale, Accra (New York)--.dol. per Ib-. ; . 346 . 385 . 386 - 403 . 400 . 449 . 468 . 542 - 535 . 578 . 619 », 639 
offee: 
Clearances from Brazil, total... -- thous. of bags-_- 860 1,149 860 1, 286 1, 87 1, 544 1,814 1, 725 1, 219 962 1, 409 1, 060 454 
oh eae: <r 411 685 361 744 1, 122 873 1, 164 1, 055 662 539 795 485 183 
Visible supply, United States............-- nad 511 666 531 582 * 812 628 77 723 1,009 829 735 637 694 
” ee oe 1. 256 1, 278 1, 470 1, 320 2, 130 1, 261 1, 848 2, 489 2, 275 1,913 1, 940 eee ee 
Price, wholesale, Santos, No. 4 (New York) a 
me dol. per Ib_- . 553 . 560 . 593 . 615 . 615 . 600 . 585 . 613 . 725 . 760 . 858 . 870 », 855 
ish: 
Landings, fresh fish, 5 ports......-.- thous. of Ib..| * 47,334} 75,903 | 75,302] 60,155] 45,034 | 38,692] 34,244) 23,950] 17,456 | 28,128 | 41,267 | 41,526)... 
Stocks, cold storage, end of month... ....--- do....' 113, 581 142, 655 169, 686 176, 680 174, 640 176, 047 179, 370 176, 249 154,570 | 138, 468 112, 288 110,328 | 118, 806 
* Revised. » Preliminary. 1 No quotation. : 
representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952 


__ tRevised series. Compiled by the U. S. Depart ment of Commerce, Bureau of the Census, 
will be shown later. 
t Revisions for 1952 are shown in the August 1953 SURVEY. 
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FOODSTUFFS AND TOBACCO—Continued 














































































































MISCELLANEOUS FOOD PRODUCTS—Con. 

Sugar: | 
Cuban stocks, raw, end of month 

thous. of Spanish tons... * 4,690 4, 364 3, 908 3, 218 2, 658 3, 078 2, 083 1, 737 1, 607 2, 437 3, 316 4, 341 4, 316 
United States: 
Deliveries and supply o~ basis): 
Production and receipts: 
| a short tons..| 12, 283 51, 262 26, 860 37,059 | 117,506! 643,637 | 812,373 | 473,347] 137,932 57,480 | * 27,365 8 5 ae 
Entries from off-shore__-.........--.- do....| 530,430 | 628,878 | 607,226 | 614,988 | 563,878 | 461,177 | 254.321 | 117,126 § 320,741 | 507,709 | 522,494 | 762,870 | 853,080 
Hawaii and Puerto Rico.......-.-- do....| 235,756 | 180,490 | 234,674 | 182,958 | 237,561 | 238, 494 97, 620 61, 688 52,886 | 108,657 | 147,957 | 287,257 | 239, 756 
So ea do....| * 600,836 | 790,640 | 886,890 | 778,556 | 844,285 | 641,490 | 580,278 -. 571 | © 504, 328 | * 556,878 | * 821,758 | * 569,496 | 638, 790 
For domestic consumption--- ..-do0....| * 598,855 | 779,785 | 885,168 | 777,391 | 842,829] 639, 991 574, 693 | 800, 569 I © 502, 319 | * 554, 503 | * 820,788 | * 564,826 | 636,720 
Se do....| *° 1,981 10, 855 1, 722 1, 165 1, 456 1, 499 5, 585 1, 002 2, 009 2, 375 970 | + 4,670 2, 070 
Stocks, raw and refined, end of month 
thous. of short tons__- 1, 423 1,312 1,103 966 851 1, 186 1, 691 1, 693 1, 668 1, 612 1,479 * 1,625 1, 632 
ie) vince ueoeucanceeues short tons_. 9, 095 14, 326 11, 473 21, 879 526 303 3, 897 596 631 745 276 | eee 
Imports:<" 
aw sugar, Pind detentosabinekansaes do....| 328,791 | 390,371 | 339,220 | 330,805 | 321,374] 180,291 | 140,910 | 157,648 § 275,725 | 305,487 | 363,956 | 428, 735 pane 
i icc cnucnedee do.,..| 225,582 | 221,650 | 238,565 | 266,009 | 201,899 118, 650 86,401 | 118,711 | 238,950 | 236,902 | 282,575 | 292,522 |._....___- 
From Philippine Islands-........-..-- do....| 93,039 | 162,388 91, 880 64, 421 92, 486 56, 920 45, 512 38, 640 36, 267 66, 165 81,336 | 136,208 |_...--_._. 
ee, CHEN. 5... ccwececiesss do....| 54,782 40, 271 38, 937 47, 760 27, 116 2, 057 4, 220 301 20, 151 35, 595 54, 938 Sf) 
| SE Seer do....| 46,720 40, 226 37,178 44, 598 26, 437 250 | 13, 694 29, 570 50, 062 | eee ; 
Prices (New York): 
— amibebiemennonse . 064 . 064 . 064 . 064 . 064 . 064 . 061 . 060 . 060 . 061 . 063 . 062 ». O61 
efined: 
ae - 495 - 495 . 498 . 500 . 502 . 503 . 500 .497 . 497 498 . 499 . 503 . 502 
Wholesale-.....- - 086 . 086 . 086 . 087 . 087 . 087 . 085 . 085 . 085 . 085 . 086 . 086 ». 086 
pk Ta ey: 7, 943 9, 215 7, 506 7, 766 10, 364 9, 491 6, 851 8, 760 10, 004 11, 580 10, 783 18, 079 |.----- ; 
TOBACCO 

Leaf 
Pro@ustion (crop estimate) __-...------ Og EE EI SESS: RES Se ee Seer SE EE: See Sr . 
Stocks, dealers’ and manufacturers’, end of quar- 

ERS EE ee noes i ee nae 5) ee See | Eanes Seen 4. 439 = 
Domestic: 
ELA LET ee a BP tktcisnimmdbeaerearees Ee ene ee Cee 372 P 
Air-cured, fire-cured, flue-cured, ' intscel- | 
laneous domestic.............--- i en  , Saas | A Lr SS, Se: 3, 967 | = 
Foreign grown } 
Eee ee en Serer tL asgescuselmansadeed | RRS Nees, | | Seren Eeeeeenaee 1s 
Cigarette tobacco... ...............---.- ee : || Se Bee _ | ee: Beene: | RR GRR 4 eae & 

Exports, yaoi scrap and stems_._.thous. of Tb__| 35, 903 33, 263 24, 649 32, 12) 68, 694 56, 183 52, 327 68, 538 30, 390 19, 019 21, 715 27, 560 = 

Imports, including scrap and stems. ....-.--.- do... 8,7 9, 578 7, 662 9, 268 10, 475 9, 269 8, 549 7, 582 8, 125 7, 875 9, 133 9, 528 

Manufactured products: 
Production, manufactured tobacco, total...do....| 17, 806 18, 170 15, 999 17, 814 18, 833 19, 273 16, 170 14, 735 15, 502 15, 561 18, 476 17, 369 | 

Chewing, plug, and twist do....| 7, 246 7, 347 7,194 6,879 | + 7,249 7, 473 6, 808 5, 978 6. 796 6, 389 6, 865 6.723 |. 
| Sa een , 7, 494 7, 430 6, 301 7, 569 8, 302 8, 424 6, 307 5, 373 5, 549 6, 079 7, 900 7,356 |_- 
See eE er: Peon 3, 066 3, 393 2, 504 3, 367 3, 281 3, 376 3, 055 3, 384 3, 157 3, 093 3, 711 3, 290 
Consumption (withdrawals): 
Cigarettes (small): 
... cccshibsabanabntmmennaied millions_. 2, 658 3, 130 3, 339 2, 770 3, 585 2, 813 3, 535 3, 534 2, 700 2, 638 2, 865 2,485 | 9231, 257 
0 EELS AE A ee __ 30, 587 33, 304 29, 914 34, 658 33, 598 34, 860 30, 338 29, 141 28, 858 26, 676 32, 295 30, 499 | »2 475,868 
Cigars (large), tax-paid§--.-.....---- thousands..| 507,629 | 501,499 463,787 | 497,670 | 518,748 | 540,124] 547,704 | 443,532 401,693 | 406,560] 476,514 445, 991 | 
Manufectured ‘tobacco and snuff, tax-pald§ - 
thous. of!b..| 17, 488 17, 812 15, 862 17, 539 18, 103 18, 580 15, 825 15, 213 14, 997 14, 688 18, 079 17, 402 | 9217, 085 
I IE, 5 vcnioccecsititeseees millions. - 1, 482 1,119 1, 321 1, 158 1, 535 1,178 1, 241 1, 416 1, 274 1, 183 1, 254 > Rees 
Price, wholesale, cigarettes, manufacturer to | 
wholesaler and jobber, f. 0. b. destination 
dol. ner thous... 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 | 3. 938 
LEATHER AND PRODUCTS 
HIDES AND SKINS | | 
! 

Imports, total hides and skins__..-.-__- thous. 01 Ib_- 18,166 | 20, 258 15, 807 13, 646 15, 353 10, 934 9, 454 8, 770 8, 232 7, 436 9,372 | 13,492 |_- 
DO SP ONG...nncvcccccesan thous. of pieces_- 253 | 2 187 188 150 208 47 81 123 59 54 | 6 |_... 
cin dipnnstvackossudonsdssiotes do.... 21 | 47 91 26 41 40 23 36 20 77 50 - | le 
J. Ul ea 3, 032 2, 731 3, 168 2, 121 2, 666 1, 726 2, 364 2, 034 2, 051 1, 550 1, 839 Ct Raabe 
een a ne eh ny Se do... 3, 826 4, 240 1, 893 2, 760 2, 680 1, 157 1, 230 1, 033 1, 087 898 2, 158 3, 288 | : 

Prices, wholesale (Chicago): . iz 
Calfskins, packer. heavy, 934/15 Ibs__ dol. per Ib_- 613 . 625 . 513 . 513 - 500 - 400 - 468 - 438 413 . 413 413 . 413 | ». 476 
Hides, steer. heavy, native, over 531bs_....- ices . 153 . 150 . 158 -170 -170 . 148 . 153 . 123 . 120 - 103 . 108 . 108 | ». 128 

LEATHER 

Production: 

OS ee thous. of skins_- 849 827 685 790 839 804 724 846 801 791 762 712 | 706 
OO ET thous. of hides_- 2,117 1, 999 1,815 1, 978 1, 894 2, 079 1, 904 1, 978 1, 953 2,015] *2,117 2,039! 2917 
Of ae thous. of skins__ 2, 924 3, 122 2, 821 2, 354 2, 240 2, 566 2, 101 2, 350 2, 262 2, 330 2, 732 2149] 2124 
Lm and lamb. ...........-.--.-.--.----< G0... 2, 656 2, 563 2, 139 2, 590 2, 439 2, 407 2, 189 1, 820 1, 669 1, 870 2, 219 2,001} 2,172 
Sole leather: 7 | 

Bends, backs, and sides---.......- thous. ofIb_. 65 24 23 21 52 67 51 26 21 57 27 78 | 

Offal, including belting offal... .......... do. 55 53 75 21 63 56 68 39 29 23 29 ? ipeaepemamh 
Upper leather............-....--- thous. ofsq.ft.-| 3,950| 3,492] 2,825; 2840] 3,383] 2,996; 2,929| 3,159] 3,160] 3,438| 2733] 4,950 . 

Ppl hwy f. o. b. tan dol. Ib 725 720 ee coat 
ole, bends, lig 0. nery ....do rib. ° ‘ - 690 . 690 - 690 . 670 . 675 . 655 . 665 . 660 . 6 5 
Upper, chrome calf, B and C grades, f. 0. b. tan- | ” - ” *. 

ON a tea a rea tla dol. per sq. ft. 1, 125 1,127 1. 082 1. 042 1.042 1. 002 . 998 . 998 . 985 . 948 | .950} 7.962! 9,985 


* Revised. » Preliminary 
1 December 1 estimate. 2 Based on stamps sold to manufacturer. 


o' Revisions for 1952 are shown in the April 1954 SurRvVEy. 
9 Data for January-June 1953 represent price for New York and Newark; thereafter, for New York and Northeastern New Jersey. 


§ Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later. 
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Oniews epeseien stated, statistics a (ee ee 1953 a — . 1954 2 
1952 and descriptive notes are shown in the a r L " 
1953 Statistical Supplement to the Survey | May | June July | August | Se — October Novem- " Deoem- January | F = March | April May 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES 
Shoes and slippers: : 

Production, total_...............- thous. of pairs..| * 42,122 40, 824 40, 297 42, 804 39, 902 40, 121 33, 522 38, 200 40, 098 41, 328 47, 170 42, 306 36, 790 

By tvpes of uppers: 
I laa do-__. SS Se ENTE eee 31, 987 33, 333 33, 873 37, 944 33, 109 30, 351 
Part leather and nonleather___...------ do-_. a Se Sareea Sse 6, 213 6, 760 7, 486 9, 226 9, 197 6, 439 
Shoes, sandals, and play shoes, except athletic, 
eae ea naa thous. of pairs..| * 37, 243 35, 790 34, 972 36, 539 33, 376 33, 183 28, 011 34, 389 37, 460 38, 391 43, 357 38, 336 33, 217 
By kinds: 
RN i cdi eecaenieaeneemagell — 8, 532 8, 136 7, 560 7, 963 7, 670 8, 006 6, 801 8, 087 7, 851 7, 625 8, 367 7, 857 6, 928 
ld Eee Gen 71,571 1, 595 1, 637 1, 696 1, 457 1, 390 1, 124 1, 362 1,470 1, 455 1,711 1, 543 1, 508 
| ee i a eR do....| * 18, 754 18, 161 18, 687 19, 077 16, 602 15, 690 12, 921 16, 490 19, 472 20, 717 23, 947 21, 096 17, 635 
Misses’ and children’s. .......-...---- Picus y 5 4, 603 , 107 4, 5, 130 4, 363 5, 386 5, 465 5, 432 5,713 4, 756 4, 364 
DE GIN BED cnccccececonceesad _ 3, 247 2, 821 2, 485 2, 696 2, 764 2, 967 2, 802 3, 064 3, 202 3, 162 3, 619 3, 084 2, 782 
Slippers for housewear-..-.-...---------- cas 4, 375 4, 533 4, 790 5, 697 5, 981 6, 407 5, 039 3, 305 2, 123 2, 419 3, 263 3, 376 3, 078 
Athletic SEALED ELE EET a 280 258 269 296 283 273 262 290 239 247 266 275 260 
. | eee 224 243 266 272 262 258 210 216 276 271 24 319 235 

a aa aati hid hierinaticand a 348 253 313 421 446 419 330 251 239 411 370 re 

Prices, wholesale, f. 0. b. factory 
Men’s and boys’ oxfords, ‘ress, —— hide 

upper, Goodyear welt__.....--- —49=100_. 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 
Women’s oxfords (nurses’), side upper, Good- 
US , ee —49= 100__ 117.5 118.1 118.1 118.1 118.1 118.1 117.5 117.5 117.5 117.5 117.5 117.5 117.5 
Women’s and misses’ pumps, — a amen 110.7 110.7 110.7 110.7 110.7 110.7 112.3 112.3 112.3 112.3 112.3 112.3 112.3 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports, total sawmill products. -.......-- Mbd.ft..| 53,192 53, 765 53, 037 54, 245 52,777 50, 919 48, 733 54, 109 43, 657 74, 200 70, 262 , ) 
Imports, total sawmill products_.......--.--- do....| 242, 183 , 253, 021 ) , 243, 520 | 220,063 | 197,952 135,528 | 211,621 | 233,515 | 215,884 |.....--- 
National Lumber Manufacturers Association: “@ 

OO ” ress. mil. bd. ft_- 3, 271 3, 437 3,351 3, 429 3, 486 3, 540 3, 078 2, 875 2, 749 2, 901 3, 358 3, 310 3, 273 
i deemed ae 545 622 675 765 790 792 718 638 643 680 690 660 634 
a at on sceemidandiet beau do.... 2, 726 2, 815 2, 676 2, 664 2, 696 2, 748 2, 360 2, 237 2, 106 2, 221 2, 668 2, 649 2, 639 

i as SEE | ae 3, 385 3, 423 3, 228 3, 238 3, 230 3, 252 2, 875 2, 706 2, 604 2, 808 3, 353 3, 387 3, 169 
SS a 704 688 647 661 627 650 624 550 526 612 599 603 565 
ni aint cata einem iieiaiaiel do... 2, 681 2, 735 2, 581 2, 577 2, 603 2, 602 2, 251 2, 156 2, 079 2, 196 2, 754 2, 784 2, 604 

Stocks, gross (mill and concentration yards), end 

SE EE icececntcintionnend mil. bd. ft_- 7, 686 7, 700 7, 823 8, 034 8, 290 8, 577 8, 782 8, 950 9, 132 9, 221 9, 227 9, 183 9, 288 
DRL... ccnnesnecnqmdbpegmuebiene” a 2, 642 2, 576 2, 604 2, 708 2, 871 3, 012 3, 107 3, 194 3,311 3, 379 3, 470 3, 528 3, 598 
| ASE IES eA SRR 5, 044 5, 124 5, 219 5, 326 5, 419 5, 565 5, 675 5, 756 5, 821 5, 842 5, 757 5, 655 5, 690 

SOFTWOODS 
Douglas fir:@ 

Orders, new 824 857 826 707 795 826 753 7 813 863 1, 033 44 951 

Orders, unfilled, end of month_- 895 839 878 786 746 715 717 750 777 855 865 763 874 

OE EELS I OLR 891 889 762 7 828 830 758 753 763 791 963 941 858 

ES SEES EERE 873 899 774 790 822 848 742 757 779 778 1, 013 1, 037 831 

Stocks, gross, mill, end of month.......-- 999 989 77 987 992 974 991 987 1,002 1,011 961 898 925 

Exports, total sawmill productst_......M ba ft_.| 29,067 18, 058 21, 390 17, 968 24, 986 24,422 | + 22,120 28, 161 21,440 | 39,609 40, 917 _ ) ee 
eh CLARE do....| 16, 245 7, 138 12, 528 7, 499 12, 993 11, 842 10, 505 10, 619 8, 490 19, 937 15, 285 5, 866 teeta 
Boards, planks, scantlings, eteft.......-.- do....| 12,822 10, 920 8, 862 10, 469 11, 993 12, 580 11, 615 17, 542 12; 950 19, 672 25, 632 _ >} | ener 

Prices, wholesale: 

Dimension, No. 1 common, 2” : vs a 
rM "ha. %.. 79. 009 78. 064 77. 252 76. 972 75. 187 74. 347 73. 122 73. 409 73. 395 73. 941 75.054 | * 74.767 | » 75.156 
Flooring, B and better, F. G., 1" x re", R. L. 
dol. per M bd. ft. _| 126.396 126. 396 126. 085 126. 085 125. 930 125. 113 123. 978 125. 612 124. 950 125. 922 125. 922 | * 125. 767 | » 125. 767 
Southern pine: 

Orders, hy EE mil. bd. ft_- 739 709 714 673 693 660 623 531 595 680 742 693 735 

Orders, unfilled, end of month. .........--. a 376 344 306 287 269 237 230 202 201 251 257 238 261 

ee cna 754 767 764 707 707 767 673 651 684 687 761 714 690 

SIRES PCRS RENEE: 746 741 752 692 711 692 630 559 596 630 736 712 712 

Stocks, gross (mill and concentration yards), end 
ie cence nt cician cibipaid mil. bd. ft_. 1,717 1, 743 1, 755 1,770 1, 766 1, 841 1, 884 1, 976 2, 064 2, 121 2, 146 2, 148 2, 126 

Exports, total sawmill products. .......M bd. ft- 5, 262 5, 590 7, 981 8, 549 3, 952 4, 662 4, 901 5, me 3, 986 6, 380 5, 512 of | ea 
| eee Sirens 1, 335 1, 126 2, 619 810 1, 105 1,005 1, 098 1, 268 , 528 923 i | ReereeentD 
Boards, planks, scantlings, ete............d0..-.| 3, 927 4, 464 5, 362 7, 739 2, 847 3, 657 3, 803 5, 000 2, 718 4, 852 6a5{ G8 1.......... 

Prices. wholesale, composite: | 
Boards, No. 2 and better, 1” x 6” x R. L. 

"aol. per M bd. [t_. 79. 439 78. 748 78. 227 77. 614 77. 703 76. 545 76, 549 75. 665 74. 359 72. 092 72.271 | * 71.030 | » 70.277 
Flooring, B and better, F. G., 1” x 4” x 8/L 
dol. per M bd. «t 156. 604 156. 604 157. 829 157. 523 157. 523 157. 217 156. 298 155. 685 155. 379 155. 379 154. 154 | *152. 929 | » 151. 476 
Western pine:@ 

EE AER Ea mil. bd. ft. 657 649 714 664 678 722 491 547 472 512 662 | 673 675 

Orders, unfilled, end of month........._.- do... 410 371 400 355 342 380 317 342 366 383 418 | 427 410 

| EAA TSE ATR REARS do__. 684 746 761 782 767 759 583 512 395 444 568 638 720 

Shipments. PER 666 688 685 711 691 684 554 523 447 496 628 664 692 

Stocks, gross, mill, end of month......____- "ee 1, 499 1, 557 1, 633 1, 704 1, 781 1, 856 1, 885 1,874 1, 822 1, 770 1,710 1, 684 1,712 

Price, wholesale, Ponderosa, boards, No. 3 com- 

St dl ae dol. per M bd. ft- 85. 04 84. 92 83. 26 81. 10 76. 11 70. 84 70. 04 70, 65 71.71 70. 90 71.01 70. 64 » 70. 64 
HARDWOOD FLOORING 
Maple, beech, and birch: | 

a , ee =U 4,150 5, 250 4, 275 4, 400 3, 300 3, 975 3, 575 5, 150 3, 850 4, 200 4, 550 | 4, 350 3, 900 

Orders, unfilled, end of month. _..........- : ae 10, 450 10, 050 9, 800 9, 500 8, 450 8, 100 7, 850 9, 250 9, 300 9, 450 10,000 | 10, 450 10, 550 

ATI AREER 3, , 150 3, 100 3, 950 4, 100 4, 750 3, 775 4, 300 3, 950 3, 900 4, 600 | 3, 950 | 3, 450 

Oates, a “ee 4, 5, 150 4, 350 4, 300 3, 850 3, 925 3, 750 3, 825 3, 750 3, 650 3, 900 | 3, 950 | 3, 750 

on mill, end of month. ...........-..- | 10, 100 8, 950 8, 025 7, 650 7, 650 8, 500 8, 675 9, 300 9, 750 9, 850 10,500 | 10,650 | 10, 350 
ak: | | 

ee do_- | 65, 466 62, 004 73, 043 74, 238 73, 874 76, 085 68,178 | 70,910 80, 206 89,079 | 99,618 | 84,824) 78,781 

Orders, unfilled, end of month._.....-..--- do....| 77,419 | 62,965 60, 034 54, 735 52, 885 50, 082 46,584 | 47,688 54, 743 ‘ | 76, 534 74,554 | 66,643 

SEE eae == 77, 825 79, 466 81, 390 78, 243 81, 474 86, 213 76,703 | 81,218 77,282 75,518 89, 459 90,062 | 86,999 

CC EE nee ie 80, 635 79, 821 $3,100 | 79,537; 79,581 84,572 73, 924 71, 221 73,151 | 75, 737 89, 853 90,926 | 86, 688 

Stocks, mill, end of month.__............-.- a 52, 458 . 50, 373 49,079 | 50,971 42, 612 55, 391 64, 149 68,289 | 68,070! 66,173 | 62,495 | 61,000 
* Revised r Preliminary. 


@ Revised monthly data (for production, shipments, and stocks; also orders, except for all types of lumber) are available upon request as follows: January 1950-February 1953 for lumber 
(all types); January 1952-February 1953 for Douglas fir; January-December 1951 for Southern pine; January 1950-February 1953 for Western pine. 


products (softwoods) will be shown later. 


tRevisions for 1952 for exports of sawmill 
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Untow otherwise stated, eentietton Log eage a a _1958 — ese 1954 
952 and descriptive notes are shown in the : ‘ 
1953 Statistical Supplement to the Survey | May June July | August | Septem- October 7 D = January — March | April May 
LUMBER AND MANUFACTURES—Continued 
PLYWOOD 
F Hardwood (except container and packaging):* 
Shipments (market), quarterly total 
M sq. ft., surface measure- -|---------- seesGnewdenssaaoue See o,f Se eee )., a Se $00,607 |.----..-.-]--.~-2.... 
Inventories (for sale), end of quarter - - ae Cree 2 | eee aS 2 | 7 ee See < ae Sarees 3 ae | ess 
Softwood (Douglas fir only), production* | } | | } 
ge ee en eae Ese EL een an tm es eee 318, 019 376,994 | 355, 285 342, 385 








METALS AND MANUFACTURES 











IRON AND STEEL 


Foreign trade: 
Iron and steel products (excl. advanced mfrs.): e 
(0) short tons..| 306, 737 285, 050 251, 365 235, 664 243, 571 270, 433 277, 137 326,635 | 311, 926 300, 433 315, 967 360, 844 





Exports, total 9 
| Ee do..--| 17,699 19, 416 15, 988 37, 475 25, 477 30, 041 36, 065 51, 953 59, 408 66,790 | 103, 464 65, 419 
7 rea do....| 261,581 | 271,910 | 318,519 | 272,106 | 241,726 | 210,830 | 190,054] 144,488 86, 632 70, 461 86,837 | 103,449 
aR Eee GO..0« 3, 138 15, 032 22, 083 18, 669 14, 438 7, 104 9, 897 2, 294 1, 325 2, 016 1, 355 3, 121 
Iron and Steel Scrap 
Production and receipts, total*_thous. of short tons-- 6, 959 6, 451 6, 368 6, 644 6, 174 6, 057 5, 700 5, 588 4, 974 4, 806 5, 103 r 4,893 » 5, 087 
Home scrap produced®................----- icine 3, 801 3, 688 3, 594 3, 675 3, 607 3, 693 3, 472 3, 472 3, 241 3, 040 3, 181 ° 2,974 » 2, 953 
Purchased scrap received (net)*_.-..------- oe 3, 157 2, 763 2, 775 2, 969 2, 567 2, 364 2, 228 2,116 1, 733 1, 767 1, 921 r 1,919 » 2,134 
Consamotion, total. ............-..........-- inci 7, 050 6, 665 6, 204 6, 314 6, 043 6, 304 5, 672 5, 253 5, 123 4, 912 5, 194 r 5, 133 » 5,349 
Stocks, consumers’, end of month-----.-..---- a 6, 603 6, 395 6, 560 6, 893 7, 033 6, 780 6, 816 7, 152 7, 004 6, 940 6, 811 ’ 6, 571 » 6, 313 
Ore 
Iron ore: 
All districts: 
Mine production. -........-.- thous. oflongtons..| 14, 287 15, 368 15, 719 15, 473 15, 143 12, 290 6, 392 3, 183 3, 068 2, 982 3,117 =e 
ES SENS do....| 15,002 15, 663 16, 534 16, 284 15, 457 13, 512 6, 998 2, 099 1, 749 1, 653 1, 597 i 7 =e 
Stocks, at mines, end of month.-..._..-...do--.- 8, 851 8, 556 7, 739 6, 943 6, 614 5, 396 4, 800 5,877 7, 041 8, 399 9, 920 | 4 oe 
Lake Superior district: £ 
Shipments from upper lake ports 13, 597 13, 745 14, 497 15, 237 13, 214 11, 538 5, 306 0 0 0 0 1, 525 9, 952 
8, 358 8, 056 8, 239 8, 150 7, 699 8, 131 7, 522 7, 022 6, 996 5, 787 5, 932 5, 287 5, 376 


Consumption by furnaces--.----.-- 
26, 247 32, 070 38, 829 45, 579 51, 767 55, 699 54, 981 48, 815 41, 974 36, 386 30, 587 26, 142 2G, 563 

































































Stocks, end of month, total_...-.....-.--- 1 : 
/ 23, 198 28, 526 34, 443 39, 988 44, 612 47, 419 46, 896 41, 145 34, 797 29, 661 24, 553 20, 690 24, 147 
On Lake Erie docks... ...................- 3, 049 3, 544 4, 386 5, 591 7,155 8, 280 8, 085 7, 671 7,178 6, 725 6, 035 5, 452 5, 416 
See do..-- 966 1, 125 1,148 1, 109 1, 137 1, 085 965 G48 836 795 844 _ } See 
Manganese ore, imports (manganese content) 
thous. of long tons-. 103 134 127 89 ¢0 134 71 112 110 92 74 4 ne 
Pig Iron and Iron Manufactures 
Castings, gray iron: 
Orders, unfilled, for sale_--_-- thous. of short tons... 1, 272 1, 246 1, 233 1, 223 1, 170 1, 076 977 955 872 865 842 |) eee 
ee raeicdnuateeweaten Deces 1, 186 1, 196 1, 056 1, 069 1, 106 1, 142 1, 004 1, 032 932 936 1, 047 | ae 
UREN eas 642 648 573 589 612 650 564 553 488 492 553 eer 
Castings, malleable iron: 
Orders, unfilled, for sale__.....------- short tons../ 160,387 | 151,016 | 137,251 | 120,801 | 114,523] 104,046 93, 156 95, 612 85, 565 81, 579 74, 219 | = 
ee CO 82, 050 86, 514 77, 111 73, 855 74, 333 73, 473 63, 435 72, 126 70, 288 69, 078 84, 342 LD leewwinieden 
J ere sc 48, 011 50, 819 45, 413 45, 415 45, 466 45, 515 37, 500 39, 657 38, 266 37, 792 47,125 | =e 
Pig iron: 
Production SEE eee ee thous. of short tons-_ 6, 587 6, 373 6, 516 6, 472 6, 202 6, 498 6, 063 5, 779 5, 580 4, 811 4, 959 4, 503 4, 624 
a E eae 6, 546 6, 251 6, 249 6, 353 6, 024 6, 421 5, 963 5, 703 5, 525 4, 809 4, 892 4,505 | » 4,692 
Stocks (consumers’ and suppliers’), end of month 
thous. of short tons_- 1, 887 1, 977 2, 298 2, 368 2, 511 2, 527 2, 660 2, 800 2, 764 2, 829 2, 858 r 2,809 » 2,72 
Prices, wholesale: 
a dol. per long ton-- 54. 73 54. 80 56, 22 56. 23 56. 10 56. 03 56. 03 56. 03 56. 03 56. 03 56. 03 56. 03 56. 03 
EES Ree i cen 54. 50 54. 50 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 » 56. 00 
Foundry, No. 2, f. 0. b. Neville Island-_.do-.-. 55. 00 55. 00 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56.50 | » 56.50 
Steel, Crude and Semimanufactures 
Steel castings: 
EERIE Ee short tons..| 165,649 | 164,665 | 139,577 141,340] 135,303] 140,702] 114,088 | 123,281 J 122,758 | 116,520] 122,310 | 105,788 |..----..-- 
|, | ==: do....| 126,380 | 125,984 | 105,687 107,941 | 102,880] 106,788 84, 945 91, 017 93, 577 88, 699 92, 271 . «| See 
steel ——— a: do....| 29, 552 30, 381 22, 925 25, 026 24, 108 25, 354 17, 784 18, 685 20, 058 17, 756 15, 502 BEND Evnncnsssoe 
eel forgings: 
OrGees, ated, for enle..........ccccnceces do....|1, 239, 057 |1, 135, 343 | 1,080,582 | 1974,153 | 882,034 | 797,523 | 740,127 | 650,533 | 637,896 | 539,194 | "486,547 | 459,575 |.-.---.-..- 
Shipments, for sale, total_........--...----- do....| 191,189 | 185,323 | 155,288 |1150,512 | 153,173 | 155,772] 143,239] 142,603 | 138,926 | 126,888] 130,224 | 115,795 |-......--- 
re do....| 134,686 132, 580 112, 848 | ! 110, 926 110, 305 112, 803 103, 113 98, 915 101, 523 94, 164 95, 529 3} Se 
Press and open hammer--_...----------.. do....| 56,503} 52,743] 42,440] 139,586] 42,868] 42,969] 40,126] 43,6889 37,403] 32,724 | 34,695] 29,349 |-..-...._. 
Steel ingots and steel for castings: 
Production.........-.......- thous. of short tons_- 9, 997 9, 404 9, 276 9, 406 8, 883 9, 463 8, 690 7, 946 7, 951 7, 083 7, 290 6, 971 7, 473 
US 2 ee 100 97 93 94 92 95 90 80 75 74 69 71 
Prices, wholesale: 
Composite, finished steel---.-..-- == -dol. per Ib_. . 0501 . 0513 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 - 0524 . 0524 . 0524 . 0524 
Steel billets, rerolling, f. 0. b. mill 
dol. per short ton_- 62. 00 69, 00 72. 00 72. 00 72. 00 72. 00 72. 00 72. 00 72.00 72. 00 72. 00 72. 00 » 72.00 
Structural steel, f. o. b. mill. ..-.--- dol. per Ib_. . 0413 0413 . 0438 . 0438 . 0438 . 0438 . 0438 . 0438 . 0438 . 0437 . 0437 . 0437 > 0437 
8teel scrap, heavy melting (Pittsburgh) 
dol. per long ton... 39, 50 40, 50 44, 50 45. 50 40. 50 36. 50 36. 50 33. 50 30. 50 28. 50 25. 50 26. 50 » 29. 50 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month-_---.--- thousands_. 4, 393 4, 459 3, 901 4,013 4, 052 3, 748 3, 404 3, 231 3, 538 3, 141 3, 066 3, 238 | 3, 101 
ESIC, ARS aE do.... 2, 054 2, 086 1, 975 2, 026 1, 950 2, 101 1, 848 2, 003 1, 600 1, 681 1, 950 1, 892 1, 908 
Denes, GG OF MONE... nc ccccccccensese ae 81 90 117 94 | 123 90 88 78 71 68 73 67 62 


r Revised. ? Preliminary. 1 Data beginning August 1953 represent industry totals based on a different sample. 
*New series. Data for hardwood plywood are compiled by the U. S. Department of Commmerce, Bureau of the Census; they cover all known market producers of hardwood types, except 


as indicated. Earlier figures on a comparable basis are not available. 

Douglas fir plywood prodifction is compiled by the Douglas Fir Plywood Association. Data presented are total industry figures, based on reports from plants controlling, on the average, 
pe pan 90 percent of iadustry capacity. The monthly totals are estimated from weekly reports by prorating split weeks on the basis of a 5-day workweek, with allowance for generally 
observed holidays. Comparable data for January-April 1953 are as follows (M sq. ft.): 276,330; 299,864; 339,097; 357,986. Later figures for 1953 will be published as they are made available by 
the compilers in their current reports. 

Data for production and receipts of iron and steel scrap are compiled by the U. S. Department of Interior, Bureau of Mines; data prior to 1953 are not available for publication. 

©In the 1952 edition of the export schedule, certain items (pipe fittings, welding rods, bolts, fabricated structural and other shapes) were transferred from the steel-mill peotuate to the 
metal manufactures category. The data through 1952 as shown in the 1953 edition of BusINEss STATISTICS were adjusted to include exports of these commodities for comparability with the 
earlier data. Exports beginning January 1953 as published in the March 1953 SURVEY and subsequent issues exclude these items which averaged 21,300 short tons per month in 1953. 


9 Revisions for 1952 are shown in the April 1954 SURVEY. . 
{For 1964, percent of capacity is calculated on annual capacity as of January 1, 1954, of 124,330,410 tons of steel; 1953 data are based on capacity as of January 1, 1953, of 117,547,470 tons. 
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Untows otherwise stated, statistics Cheong ee 1953 oo __1954 ~at —_ 
1952 and descriptive notes are shown in the g 
1953 Statistical Supplement to the Survey May | June July | August a | October sf D her” § January | — | March | April May 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 
Cans, metal, shipments (in terms ofsteel consumed), as 
EERIE short tons..} 305,205 | 357,767 | 446,772 | 506,215 | 484,561 | 368,917 | 314,408 | 192,403 | 264,708 | 260,053 | * 291,408 | 323, 903 
ase ethene do....| 177,976 | 220,481 | 299,306 | 360,564 | 346,645 | 239,111 | 190,280 | 123,416 | 161,320 | 157,880 |* 164,484 | 187,779 |-- 
Eee eT: do....| 127,229 | 137,286 147,466 | 145,651 | 137,916 | 129,806] 124,128 68,987 | 103,388 | 102,173 | 126,924] 136,124 
es do....| 259,822 | 311,575 | 407,362 | 457,387 | 432,830] 329,545] 280,289 | 155,000 — 224,580 | 225,597 | * 252,096 | 278, 292 
Commercial closures, production......--- miilions_- 1, 307 1, 348 1, 281 1, 259 1, 226 . 1, 097 1, 137 1, 089 1, 207 1,410 1, 386 1, 309 
Crowns, production........-....- thousand gross..| 29, 317 31, 605 30, 752 29, 155 27, 244 24, 746 22, 378 21, 972 24, 581 26, 572 31, 680 31, 285 29, 767 
Steel products, net shipments: 
Cesare thous. of short tons_- 7, 209 6, 950 6, 583 6, 499 6, 401 6, 727 5, 904 5, 685 5, 728 5, 365 5, 584 5, 288 5, 423 
Bars: Hot rolled, all grades...........---- | “oe 873 843 794 750 723 758 633 586 569 549 546 479 494 
TIE... . . ncwsceceonensonsl 159 157 166 148 163 161 140 125 111 113 125 146 163 
Semimanufactures 352 329 295 252 232 232 190 190 169 165 161 153 136 
a > ea do... 828 847 801 778 833 864 728 714 664 664 748 765 73 
ee 698 614 587 586 586 644 609 633 572 529 544 457 442 
eee 161 162 156 150 162 164 182 185 178 178 166 122 82 
Sheets __ ae ee 2, 003 1, 924 1, 957 1,921 1, 864 2, 003 1, 768 1, 674 1, 738 1, 519 1, 496 1, 481 1, 539 
Strip: Cold rolled......---.------------- d 187 190 151 188 191 194 169 140 123 113 112 99 4 
" keeps: 214 210 161 195 192 180 151 116 127 116 120 111 125 
Structural shapes, heavy........-.-...--- do.... 417 397 414 391 393 442 443 481 473 438 437 384 353 
Tin plate and terneplate.............-.-.. ica 459 441 405 390 340 361 303 266 411 393 475 445 607 
Wire and wire products............-.-.--- do.... 449 426 328 378 349 329 270 264 292 314 366 375 394 
NONFERROUS METALS AND PRODUCTS 
Aluminum: . 
Production, primary ...-------------- short tons..| 105,464 | 104,152] 109,285 | 110,545] 109,333 | 108,219] 105,636] 110,291 J 116,247 110,483] 122,339] 120,434] 125, 138 
Imports, bauxite. - long tons..| 345,619 | 427,849 | 390,184 | 442,171 | 402,340] 363,945] 400,077 | 434,958 J 438,392 | 462,577] 474,966 | 435,681 |--. = 
Price, wholesale, scrap castings (N. Y.) 
scrap dol. pertb..| -0888] 0936]  .1000] 0900] 0900] 0825] .0996] 1033 0892]  .0875 oso2 | 1037] =. 1092 
Aluminum fabricated products, shipments, 
total __- ee mil. of Ib__| 17 267.0 | 7 262.1 1254.0] °241.4] ° 237.4] +241.2} +199.9] *200.8 205. 4 196. 5 226. 2 227.2 
I a ae OO eae __do_- 1r 57.3 r 56.5 r 51.2 r 50.4  §3.3 r 55.1 r 51.0 r 51.6 51.4 51.2 56.2 53.0 
Wrought products, total@ Sea do... 209. 7 205. 6 202.8 191.0 184. 1 186.1 148.9 149. 2 153.9 145.3 170.0 174.2 168. 6 
Plate and sheet@ . he “do. 123. 6 121.2 123. 4 117.8 111.8 113.6 89. 4 91.2 84.3 80. 5 93.0 96.9 9 
Brass sheets, wholesale price, mill...-.--dol. per Ib__ - 429 - 429 . 429 . 429 .417 417 .417 417 417 . 417 417 417 417 
Copper: 
Production: - 
Mi roduction, recoverable co r 
oa PPer short tons..| 80,850] 73,635] 76,492] 75,581 | 75,442 0,005 | 75,165| 77,019] 74,697 | 65,299] 71, 280 | + 68,383] » 71,637 
Crude (mine or smelter, including custom in- 
~~ Na si iutnamcemineenoncnesd tons..| _93, 197 84, 948 88, 063 84, 953 86, 748 92, 435 85, 724 88, 732 84, 216 74, 428 81,100 | * 77, 463 78, 176 
ii eps Ace nena cea do....| 117,929 | 127,294 | 122,036] 108,974] 114,760 | 126,138 | 119,230] 123,206 111,553 | 103,496 | 117,546] 112,617] 108, 403 
Deliveries, refined, domestic_......-....--- do....| 146,215 | 139,300 | 104,481 | 106,985 | 104,886 | 110,519 | 100,908 | 112,244 77, 091 89, 017 95, 795 | * 104,579 | 111,005 
Stocks, refined, end of month....._........d0....| 52, 762 58, 126 77, 100 78, 825 72, 907 84, 303 93, 274 89,193 | 108,121 | 118,417] 125,759} 124, 523 82, 111 
Exports, refined and manufactured... .-..-- do.... 8, 669 7, 278 13, 317 18, 064 18, 249 18, 870 15, 827 26, 416 30, 472 25, 499 19, 043 31, 235 eke 
eerie end do....| 67,662{ 80,943 ,200 | 48,348; 57,676) 51,095] 32,414 32, 261 34, 790 55, 617 43,214] 46, 547 - 
Unrefined, including UE head hcciieababisiad Ge! 32, 059 39, 993 48, 201 32, 087 48, 261 35, 351 26, 011 19, 116 20, 533 41, 155 31, 961 : J ° 
ie se do. 35, 6U3 40, 950 17, 999 16, 261 9, 415 15, 744 6, 403 13, 145 14, 257 14, 462 11, 253 14, 175 _ 
' Price, w holesale, electrolytic (N. Y.).dol. per Ib... . 2968 . 2969 . 2969 . 2961 . 2962 . 2960 . 2965 . 2967 . 2967 . 2967 . 2069 2970 2970 
ead: 
Ore (lead content): < 
Mine production. -.................- short tons_. 29, 045 28, 349 26, 364 26, 083 26, 474 26, 652 24, 671 27, 107 24, 695 27, 443 29, 316 r 26, 844 * 25, 341 
Receipts by smelters, domestic ore... -- do....| 28793 | 30, 753 27,339 | 27,709] 27,637] 27,934 | 26,904] 28,8129 26,202 | 29,342] 31,520] 28,508] 25,762 
Refined (primary refineries): 
IS sec a do....| 43, 187 36, 880 40, 210 38, 022 42, 154 44, 741 52, 562 48, 687 48, 518 42, 046 50, 808 46, 730 49, 139 
Shipments (domestic) _..........--------- do....| 48, 914 44, 140 35, 652 40, 836 41, 598 44, 987 43, 234 35, 007 37, 108 36, 551 47, 837 47, 161 40, 183 
Stocks. end of month_........----------- do....| 63,879 5 61, 017 58, 103 490 58, 236 67, 494 81, 152 92, 496 97,981 | 100,927 | 100,441 | 109,302 
Price, wholesal ig, desilverized (N. Y.) 
wholesale, p erized ( éci. verb... 1275 . 1341 - 1368 1400 . 1374 1350 . 1350 1350 . 1326 . 1282 . 1294 1390 . 1400 
Imports, total, except mfrs. (lead content) 9 
: , : short tons..| 43,612] 45,891 | 30,796 | 41,234] 22,039] 34,107] 39,873] 30,570— 43,043 | 46,957 | 51,708] 49,126 
Tin: 
Production, pig§_.............-.-....- long tons_. 3, 286 3, 245 3, 151 2, 798 2, 962 3,011 2, 964 2, 986 2, 957 3, 232 3, 804 3, 207 
Consumption, pig, total§..................- do...- 7, 562 7, 508 6, 580 6, 619 6, 855 6, 519 5, 826 6, 182 6, 260 6, 350 7, 190 7, 230 ® 
iii EN aati ate a alae do.... 4, 985 4, 989 4, 329 4, 257 4, 276 4,001 3, 698 3, 822 4, 060 4, 230 4, 720 4, 850 
Stocks, pig, end of month, total§...._..... do....| 13,592 13, 391 16, 932 20, 340 23, 466 26, 164 28, 460 32, 928 35, 674 39, 389 38, 204 33,271 
Government§__.........-..-----.....-.. ie 2, 135 1, 935 4, 935 7, 536 10, 436 13, 086 15, 717 18, 467 22, 767 26,646 | 26,650] 22,152 
Industrial§.............. ................d0....| 11,457 11, 456 11, 997 12, 804 13, 030 13, 078 12, 743 14, 461 12, 907 12, 743 11, 554 11,119 
Imports: 
Ore (tin content)__._-...................- do... 2, 017 4, 230 2, 798 1,214 1, 910 2, 376 3, 329 3, 648 2, 781 2, 417 1,346 1,217 
Bars, blocks, pigs, ete...................- do. 6, 739 5, 495 5, 821 6, 992 5, 372 6, 388 5, 067 5, 802 6, 176 3, 987 5, 383 5, 021 . 
: Price, wholesale, Straits (N. Y.)....-dol. per Ib_- - 9746 . 9295 8163 . 8068 - 8231 . 8085 8219 8461 . 8483 - 8504 . 9188 . 9612 . 9353 
ine: 
Mine production ofrecoverable zinc...short tons..| 47, 790 46, 365 42, 305 40, 965 39, 188 38, 771 36, 460 37, 745 38, 852 38, 122 41,252 | + 39,945 | * 39, 407 
Slab zine: 
I nines sniccauh immanent ntiiniaiddll 82, 422 81, 617 80, 825 83, 241 81, 211 84, 031 75, 891 79, 116 78, 561 68, 020 71, 186 70, 258 73, 654 
Shipments, total... a 84, 250 76, 784 74, 204 69, 250 57, 547 67,175 68, 685 63, 896 60, 692 66, 738 70, 080 70, 618 64, 566 
Ere: 75, 648 72, 612 69, 498 65, 450 55, 167 65, 470 63, 617 55, 487 54, 865 57, 781 66, 929 67, 152 61, 859 
Stocks, end of month 92, 452 97, 285 1 117,897 | 141,561 | 158,417 | 165,623 | 180,843] 198,712 | 199,994 201,100 | 200,740] 209,828 
Price, wholesale, prime Western (St. "is 
dol. per Ib__ . 1100 11 . 1100 . 1098 . 1018 . 1000 . 1000 . 1000 . 0976 . 0938 . . 1025 . 1029 
Imports, total (zine content) .......... short tons..| 75,808 | 102, 632 66, 834 54, 950 53, 446 61, 532 48, 538 3, 246 66, 323 63, 908 77, 774 39, 112 
For smelting, refining, and export 9 _...__.do.__. 338 1 182 49 124 325 2, 831 4, 454 2, 455 6, 704 1, 264 2, 054 
For domestic consumption: 
Ore (zine content) 9 ...........--......  — 47, 708 64, 206 41, 600 38, 882 42, 062 51, 095 36, 198 58, 352 52, 419 48, 525 61, 332 21, 439 
PGI Ci iivdicccccnssncctesccucal tins 27, 762 38, 283 25, 052 16, 019 11, 260 10, 112 9, 509 10, 440 11, 449 8, 679 15, 178 15, 619 
HEATING APPARATUS, EXCEPT 
ELECTRIC 
Radiators and convectors, cast iron:c" 
Conca centsioiiotemciraniaiedical thous. of sq. ft__ 1, 821 2, 477 2, 591 3, 345 3, 336 3, 840 2, 782 2, 095 2, 041 1,896 1, 732 2, 285 
° ss. ey OF RR nsnctncdeneianitenen isons 6, 745 { 8, 404 7, 909 7, 152 6, 327 5, 986 5, 957 6, 126 6, 292 6, 906 7, 453 x 
urners: 
nists dei tcttranisininihthiseiseil number_.| 64, 173 74, 416 79, 735 95,622 | 100,955 | 103, 493 62, 010 44, 631 44, 966 43, 174 47,370 | =o 
Stocks, end of month-.............2..-...... do....' 86, 387 86, 635 81, 190 77, 821 67,613 | 71,687 65, 238 76, 858 75,110! 71,251! © 77,203 4) esa 






































* Revised. Preliminary. _! Revisions for January-April 1953 (mil. Ib.): Total, 244.4; 241.1; 274.1; 281.5; castings, 55.9; 55.0; 59.2; 61.5. 


® Data beginning January 1954 are based on a more comprehensive survey. 


9 Revisions for 1952 imports are shown in the April 1954 SURVEY. 


§ Substituted series. 


represent those available for industrial use. o'Data beginning June 1953 are compiled by 
of shipments of cast iron radiators and convectors. 


Comparable figures for December 1953 (mil. Ib.): Total wrought products, 150.7; plate and sheet, 90.9. 
Government stocks 


tRevisions for January-July 1982 are shown in a footnote on p. S-33 of the January 1954 SURVEY. 








Compiled by the U. S. Department of Interior, Bureau of Mines; monthly data for 1951 and 1952 appear on p. 24 of the March 1954 Survey. 
The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage 
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HEATING APPARATUSC—Continued | 
| 
Stoves and ranges, domestic cooking, exc). electric: i. 
0 aaa number_.| 197, 483 179, 651 171, 491 203, 752 | 227,248 | 222,942] 176,297 | 150,392 § 151,397 168, 062 | * 203,584 | 186,951 |... ___ 
ees cas 5, 075 5. 435 5, 796 7, 006 9, 636 7, 543 6, 876 5, 516 4, 683 6, 110 "6.6043 | 5, 87@ j........- 
Gas (incl. bungalow and combination)...do_---| 181, 682 167, 070 159, 515 187, 515 209, 249 205, 038 159, 270 134, 904 137, 768 153, 515 | * 188, 519 + | res 
Kerosenc, gasoline, and fuel oil____-- —— 10, 726 7, 146 6, 180 9, 231 | 8, 363 10, 361 10, 151 9, 972 8, 946 8, 437 9, 422 8, 313 
Stoves, domestic heating, shipments, total_._.do_._.| 154, 965 216, 485 297,809 | 396,268 | 479,103 | 401,695 | 244, 688 97, 479 88, 689 74, 542 | * 94,395 126, 819 
el A RS Gicws 25, 503 27, 617 47, 056 51,841 | 67,332 55, 517 27. 610 11, 028 4, 471 6,117 r 7,242 6,804 |_....._. 
a ee 78, 136 116,059 | 153,104 | 221,532! 239,419 | 223,002 157. 005 58, 326 40, 791 33, 364 | * 44, 691 2 ea 
Kerosene, gasoline, and fuel oil_.......____- do._.- 51, 326 72, 809 97,649 | 122,895 | 172,352] 123,176 60, 073 28, 125 43, 427 35,061 | * 42,462 42,906 |_._____ 
Warm-air furnaces (forced-air and gravity air-flow), ake 
0 ES 8 PERS number 70, 814 92, 204 90,953 | 109,172 | 126,181 | 121,467 86, 578 64, 285 57, 192 57, £17 69, 280 oes. ......... 
a ne ee . 37, 755 49, 314 46, 939 54,014 59, 736 58, 374 43, 137 33, 495 30, 927 30, 505 39, 870 43, 564 aera 
=a “Se 36, 296 38, 318 47, 210 56, 280 53, 203 37, 895 27, 984 23, 862 24, 267 26, 827 26, 869 eres 
a eu Od... 4, 762 6, 684 5, 696 7, 948 10, 165 9, 890 5, 546 2, 806 2, 403 2, 445 2, 583 i ) eee 
Water heaters, gas, shipments*_____ .._---_._- do....| 185,873 | 172,243 | 170,356 | 159,730 | 171,779 | 185,388 | 148,855 | 135,054] 161, 152 71,490 | 184,043 | 196,767 | _____.__- 
MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly: 
Blowers and fans, new orders_-__..._ thous. of dol__|---------- Sf a See a ee Sa eee EE See 
Unit heater group, new orders_-_-_-_._._---- ee POON Bicccarcen Bosedecsun | ) es ee | Js GS 3 | See RADE 
Foundry equipment (new), new orders, nett ree A = 
mo. avg. shipments, 1947-49=100_- 182.7 156. 8 159. 2 236. 3 127.7 87.2 150.0 161.2 173.8 99.9 82.7 125.3 80.8 
Furnaces, industrial, new orders, net: : : 
Electric processing..._.........-.--- thous. of dol_- 1, 799 2, 095 2, 241 1,711 834 1, 531 1, 166 909 1, 356 994 2,042 1, 262 3, 051 
Fuel-fired (except for hot rolling steel) ie... 2, 609 2, 550 1, 983 5, 454 3, 003 1, 868 1, 690 1, 624 1, 832 1, 686 1,119 1,711 2, 423 
Machine tools (metal-cutting types): " ae 
New orders....mo, avg. shipments, 1945-47=100__ 246. 4 273. 4 247.3 286.9 223. 7 198. 7 146. 6 149.8 173.5 159.8 169.6 142.8 » 139.9 
i a a ne pea a 356. 0 342, 2 267.6 299. 6 328. 3 348. 4 220. 2 301.4 319.4 323.1 | 327.2 r 302. 7 » 268.6 
umps, steam, power, centrifugal and rotary, new 
"ae , — : pices seat thous. of dol. 4, 629 5, 690 5, 133 4, 886 4, 845 5, 097 4, 634 4, 645 4, 057 4, 272 5, 093 6, 283 ie 
Tractors (except garden), quarterly:* : 
Shinments, totalO______.____-- Se Se ee, Hee dg) ee ee of) ee See kh ERE, Eanes 
Whee! ty xel. contractors’ off-highway) 
hee] type (excl. ¢ ann aniek 1... , —— a [Ol a ee eee 105, 302 | ..------ 
TE eee : jo a EAs | Se eee i | ies ieee | ee eens 60, 207 ete 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), ship- 
OS EE a ae. thousands. . 1, 455 2, 004 2, 528 2, 707 2, 852 2, 825 2,173 1, 890 1, 788 1, 422 | 1, 194 1, 396 
Domestic electrical appliances, sales billed: 
Refrigerators, indext_._._....._---- 1947-49= 100 80. 5 88.3 87.4 62.6 62.2 46.4 35. 2 53.1 95.0 91.0 | 89.0 
Vacuum cleaners, standard type__---_- number 252, 404 197, 506 159, 446 188, 536 227, 253 249, 383 216, 227 190, 773 221, 233 199, 035 276, 464 201, 652 
ee ig do....| 295, 393 313, 005 233, 191 296,589 | 349,342 | 319, 066 244, 144 200, 034 256, £96 306, 639 | 317,939 254,017 
Radio sets, production§...._.....-----.- : do____}1, 108, 991 11,163,831 74,459 | 991,637 |'1,216,525 |1, 052, 493 |1, 065, 785 [11,101,115 | 871,981 | 769,232 | 1 940, 352 792 104 
Television sets (incl. combination), production§ : : 
number 481, 936 | 1 524, 479 316, 289 | 603,760 | ! 770,085 | 680, 433 561, 237 | 1 449, 787 420, 57 426, 933 | 1 599, 606 457, 608 396, 287 
Insulating materials and related products: 
Insulating materials, sales billed, indext 
1947-49= 100__ 173.9 174, 4 149.8 152.8 152.6 154. 4 129. 6 133. 1 124.0 120. 0 136. 0 124.0 / 
Fiber products: | 
Laminated fiber products, shipments } 
thous. of dol__| 10, 268 10, 299 8, 872 8, 505 9, 222 9, 591 8, 879 8, 894 8. 345 8,160 | 9,598] 9,235] 8,243 
Vulcanized fiber: 7 | 
Consumption of fiber paper___._thous. of Ib__ 4, 452 4, 673 4, 033 4,197 4, 287 4, 287 3, 591 3, 571 2, 346 3, 370 | 3, 850 | 3, 266 | 3, 431 
Shipments of vulcanized products | | 
thous. of dol. 1, 999 1, 870 1, 645 1,720} 1,653 1, 716 1, 367 1, 405 1, 421 1,451} 1,535] 1,388 | = 1,287 
Steel conduit (rigid), shipments* thous. of feet 23, 646 28, 551 34, 048 16, 871 17, 057 18, 043 17, 488 17, 756 16, 133 17, 230 | 20, 306 | 20,770 | . 
Motors and generators, quarterly: | | 
New ordere, indert................. 1947-49=100__|---------- 8 ee See eee iy | sg Mie cicblsieebelis ot ees een | 152.0 | ae 
Polyphase induction motors, 1-200 hp: | | 
ee thous. of dol. _i.......... A , Ee ee 1), eae Oe cf} ee eee | 35, 208 | ye 
OS ES ee ea a go) Sr anee ae e |) ee eaionts -  ) a eee | 36,304 | 2 
Direct current motors and generators, 1-200 hp. € | | 
RD thous. of dol__|---------- a ee Seer St eee, RRC r eee So ——————e «86 eee 
| EEN eee ES 10, 064 pomiaandentnwhinsinneinl 3) ) Jee ae Ok SS aac -| i § eee 
T a! rT 
PETROLEUM, COAL, AND PRODUCTS 
COAL | | | | 
Anthracite: | | } 
Prognction.... ......---...-- thous. of short tons_- 2, 783 2,886 | 2,475 2,378 | 2,650 2,904} 2,315} 2,370 2,632} 2,354 | 2 2004 1,958 | 1,877 
Stocks in producers’ storage yards, end of month | | 
thous. of short tons__| 1, 608 | 1, 654 | 1, 726 1, 759 | , 786 1, 870 | 1, 929 | 1, 916 1, 726 1, 656 | 1, 384 | 1,340 | 1, 252 
ae Sai eRe eR aR can a @0...<! 271 | 323 220 254 | 324 | 365 | 247 159 246 | 193 | 130 152 |_. 
Prices: | | 
Retail, composite 2 __ ___.___ dol. per short ton -| 25. 53 25. 53 26. 16 26. 16 26. 19 26. 23 | 26. 34 26. 34 26.36 | 26. 36 | 26. 36 26.05 | 4 40 
Wholesale, chestnut, f. o. b. car at mine..do____! 14, 619 14.944 | 15.319 15.550} 15.756 15. 508 15. 533 15. 533 15.533 | 15.533 | 15.533 | * 12, $50 P 13, 382 
Bituminous: | | 
NE ae thous. ofshort tons._| 37, 350 | 38, 632 34,954 | 40, 265 40,994 | 40, 583 35, 465 37, 082 34, 055 29, 657 31,456 | *28.380 | 29,000 
Industrial consumption and retail deliveries,total | | | 
thous. of short tons. -| 31, 960 | 31, 561 | 32,476 | 33,492 34, 298 | 36, 650 | 35, 769 39, 057 39 772 | 32,962 | 34,134 | © 27,958 | 26, 472 
Industrial consumption, total._.....____- do...-| 29,236 28.720} 29,274] 29,473 28, 973 30,942 | 30,398 31, 914 31, 436 26,560 | 27,969 | 7 24, 487 23, 826 
OGEITE COMO OVEN. 6.2. os scsencnnn. neal 853 | 783 | 641 | 644 585 585 | 491 476 258 106 | 59 r BG 46 
Oven-coke plants................-.--.-- ae 8, 993 8, 725 | 9, 035 | 8, 946 8, 553 8, 767 8, 352 | 8, 298 8, 050 6, 901 | 7, 298 6, 657 6,811 
ae do..._! 692 668 | 686 682 668 701 686 737 735 | 624 | 676 625 637 
Electric-power utilities...............-- do---.| 8, 293 8, 758 9, 287 9, 390 9, 409 | 9, 917 9, 865 10, 571 10, 620 | 8, 798 | 9, 614 8, 438 8 435 
US eee a 2, 334 2, 168 } 2, 191 2, 227 | 2, 134 2, 239 2. 096 | 2, 092 1, 939 | 1, 610 | 1,601 | 1, 347 | 1, 356 
Steel and rolling mills___........___.__- a 474 454 | 449 424 | 421 469 481 555 566 | 476 | 532 411 381 
Other mmueieil. ..................5...4 do....| 7, 597 7,164/ 6,985; 7,160| 7,203 8, 262 8, 427 | 9, 185 9, 268 8,045 | 8,189 6, 952 6, 1K) 
PE PO. nso occa sccesecunes Go....1 27% 2,841} 3,202} 4,019! 5,325] 5,708] 5,371 7,143 8, 336 | 6,402! 6,165| 3,471 2, 646 
r Revised. » Preliminary. 1 Represents 5 weeks’ production. 


o’Revisions for January-July 1952 for heating apparatus and January-September 1952 for bituminous coal wil] be shown later. 

*New series. Water-heater shipments are compiled by the Gas Appliance Manufacturers’ Association beginning June 1953 and by the U. S. Department of Commerce, Bureau of the Census, 
for earlier months; data represent total shipments of gas water heaters based on reports from manufacturers representing 98 percent of the total industry; monthly data prior to August 1952 will 
be shown later. Tractor shipments are compiled by the U. S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors; 
data represent total shipments reported by all producers of the specified types of tractors; (annual totals beginning 1922 are available upon request; data for the first three quarters of 1952 are 
shown in the January 1954 Survey). For description of new series for steel conduit, see note at bottom of p. 8-35. Revised to reflect use of new base period. 

OIncludes contractors’ off-highway wheel-type tractors. tRevised series, reflecting use of new base period; data prior to August 1952 will be shown later. 

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for June, September and December 1953 and 
March 1954 cover 5 weeks; other months, 4 weeks. @ Data for January-October 1953 cover 17 companies, November-December, 18, and beginning January 1954, 19 companies. 

q Data beginning 3d quarter 1953 for polyphase induction motors cover 33 companies; earlier data shown cover 34 companies. For direct current motors and generators, data beginning Ist 
quater 1954 cover 26 companies, 3d and 4th quarters 1953, 27; 2d quarter 1953, 28 companies. : 

4 A ey ne A represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.), 

an ew York. 
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1952 and descriptive notes are shown in the | aes | qi 7 ] Septem: ; te, ee. ion j : ; 
1953 Statistical Supplement to the Survey | May June July August ees October | * iets | ber January ary March April | May 
PETROLEUM, COAL, AND PRODUCTS—Continued 

COAL—Continued 
Bituminous—Continued 
Consumption on vessels (bunker fuel) 

thous. of short tons-- 79 73 72 73 66 66 54 19 5 4 5 a 

Stocks, industrial and retail dealers’, end of 
month, total_........... thous. of short tons- 72, 912 76, 026 74, 752 77, 997 81, 005 82, 719 82, 381 80, 614 75, 741 75, 194 72, 033 70, 595 69, 432 
REESE SL a 71, 660 | 74, 475 73, 153 76, 387 79, 372 81, 009 80, 642 79, 075 74, 531 74, 029 71, 146 69, 611 68, 606 
Oven-coke plants iuieaisintenageaceeniatanl _ —_ 13, 897 14, 545 13, 221 14, 698 15, 910 16, 609 16, 720 16, 486 14, 885 14, 730 13, 887 12, 856 12, 596 
> ee  — 1, 106 1, 226 1,197 1, 341 1, 454 1, 505 1, 541 1, 461 , 290 1, 173 1, 068 1,071 1, 090 
Electric-power utilities..............-.-- do--.-.. 35, 880 36, 955 37, 767 38, 758 39, 713 , 468 40, 487 39, 770 38, 090 37, 969 37, 468 37, 504 38, 299 
Es a 2, 571 2, 774 2, 576 2, 533 2, 639 2, 605 2, 562 2, 570 2, 432 2, 350 2, 167 2, 4 1, 839 
Steel and rolling mills__........-.-.. — SS 935 | 961 918 919 956 1, 028 1, 008 977 931 887 830 740 
| a _ 17, 271 18, 014 17, 474 18, 138 18, 700 18, 794 18, 324 17, 811 16, 903 16, 920 15, 726 15, 333 14,042 
III 15 cnimisuiiaiameminddaminadeainnl a 1, 252 1, 551 1, 599 1, 610 1, 633 1, 710 1, 739 1, 539 1, 210 1, 165 887 Qs4 826 

NITE. cts: satoccapiakabandb tile tein talainlagiiinbananinnisastel BPacas 3, 437 3, 516 3, 441 3, 709 3, 432 3, 377 2,712 1,720 1, 414 1, 294 1, 449 2, 462 

Prices: 

Retail, compositef-_....---- dol. per short ton_- 14.75 14. 71 14. 81 14. 84 14. 99 15. 07 15. 10 15. 12 15.14 15. 13 15. 12 14.99 14. 70 
Wholesale: 
Mine run, f. o. b. car at mine___........- do.-.- 5. 810 5. 796 5. 796 5. 698 5. 698 5. 724 5. 716 5. 716 5. 681 5. 607 5. 481 r 5.403 P 5. 371 
Prepared sizes, f. o. b. car at mine..._-- a 6. 428 6. 491 6. 572 6. 665 6. 721 6. 811 6.811 6. 807 6, 837 6. 787 6. 429 r #. 375 » 6. 320 
COKE 
Production: 

I cn ticle nabdddanipacaial thous. of short tons... 543 498 408 409 371 373 314 2Y8 166 65 37 35 28 

Oven (byproduc acetate te 6, 282 6, 127 6, 340 6, 311 6, 033 6, 181 5, 894 5, 795 5, 634 4, 824 5, 110 4, 658 4, 77% 

EE EL: an 370 350 374 384 377 364 380 386 387 325 395 386 

Stocks, end of month: 

Byproduct plants, totel.................... acd 2, 135 | 2, 129 2, 221 2, 376 2, 475 2, 513 2, 658 2, 727 2, 787 2, 744 2,718 2, 860 3,12 
At furnace plants PARES TERE , 606 1, 572 1, 529 1, 598 1, 624 1, 630 1, 698 1, 682 1,715 1, 649 1, 525 1, 579 1, 657 
NES DENS onccccesevanantconnedl ——— 529 557 692 778 850 883 959 1, 045 1, 049 1, 096 1, 194 1, 221 1, 355 

aa = 190 155 141 154 157 121 137 72 209 222 269 299 

EES eee a 53 53 39 48 39 40 34 29 36 26 20 24 
Price, beehive, Connellsville (furnace) 
dol. per short ton-- 14. 75 14. 75 14, 75 14. 75 14. 75 14.75 14.75 14.75 14.75 14. 75 14.75 14.75 14. 75 
PETROLEUM AND PRODUCTS 
Crude petroleum: 

oo | CE PANS: number... 2, 378 | 1, 973 2, 468 2, 128 2, 290 2, 487 2, 134 2, 253 2, 599 2, 169 2, 563 2, 486 

SS Re thous. of bbl__| 198, = | 197,837 | 204, 701 204. 059 196, 717 194, 108 198 315 193, 378 193, = 178,603 | 201,702 | 198, 440 

Refinery operations__- -percent of capacity - 3 | 94 95 93 91 93 92 91 88 86 

Consumption (runs to stills).....__thous. of bbl. 217, on 212, 433 220, 197 222, 048 210, 686 | °213, 017 209, 599 215, 892 215, 368 197, 914 214, 620 204, 336 

Stocks, end of month: 

Gasoline-bearing in U. S., total___......-- a 280,308 | 283,715 284, 976 285, 352 289, 614 287, 541 283, 021 276, 676 270, 811 266, 918 271, 867 | * 280,310 
Ee Te 71,011 | = 73, 527 74, 269 73, 982 73, 991 72, 959 71, 634 72, 738 70, 661 70, 916 73, 068 75, 852 
At tank farms and in pipelines_-_-_..-.--- do....| 191,556 | 191,879 192, 450 192, 366 197, 175 195, 972 192, 585 185, 165 180, 876 177, 242 180, 304 185, 995 | 
ES EG eee RTS AS do.-..| 17,741 | 18,309 18, 257 19, 004 18, 448 18, 610 18, 802 18, 773 19, 274 18, 760 18, 495 18, 463 

| 

ee nee ee Piicud 1, 611 1, 824 1, 222 1, 321 1, 109 1, 178 1, 052 1, 378 1, 588 795 873 | 1,418 | 

OO eer ee ee do- 20, 709 21, 559 19, 287 19, 125 21, 876 19, 190 17, 919 19, 841 17, 932 17, 643 21, 683 17, 259 

Price (Oklahoma- Kansas) at wells_..dol. per bbl_- 2. 570 | 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 » 2.820 

| 
Refined petroleum products: | 

Fuel oil | 

Production: 
Distillate fuel oilf.............- thous. of bbl_- 43,393 | 43, 860 44, 682 44, 539 13, 433 45, 331 43, 901 44,663 | 145,474 | 143,256 | 145,204] !41, 218 
OE ES ee 37, 120 | 37, 151 37, 942 37, 894 36, 098 36, 716 36,.684 38, 652 39, 398 34, 754 36, 222 34, 215 

Domestic demand: | 
SS ae do...- 28, 574 | 30, 389 25, 140 26, 435 34, 597 34, 379 44, 061 64,013 1 74, 809 1 §2, 840 1 54, 222 ' 38, 269 
Residual fuel oil Sea eae do_- 44,729 | 43,045 41, 330 41, 362 42, 697 44, 349 47, 280 54, 092 54, 976 46, 978 48, 902 42, 392 

Consumption by type of consumer: 
Electric-power plants- -..- A a 6, 087 | 6, 116 6, 347 6, 552 6, 155 6, 778 6, 908 7,618 &, 285 5, 699 6, 456 4, 783 | 4,250 
Oe SS @.... 1, 735 1, 938 2, 008 1, 811 1, 671 1, 745, 1, 428 1, 237 1, 031 873 815 638 
Vessels (OURO GF). . ~~... .<<cncucee..-G~.- 7,090 | 6, 747 6, 720 6, 578 6, 746 6, 259 6, 095 6, 612 6, 031 5, 494 5, 985 6, 381 | 

Stocks, end of month: j 
Dlatnte Fael Gh... .....<cecevcccesussse< do....| 73, 706 84, 504 102, 394 119, 542 126, 709 135, 409 133, 381 111,944 J 181,044 170,390 | !'60,270 | '61,721 
TS ae do... 41, 795 43, 801 47, 966 50, 007 50, 516 50, 820 51, 267 49, 370 47, 474 47,119 44, 249 44, 362 

Exports: | 
Se oe 2, 597 2, 721 2,143 1, 460 2, 031 2, 386 2, 156 », 362 1, 616 1, 275 1, 516 | 1,911 
EEE See Ge.... 1, 591 1, 646 1, 400 1, 728 1, 659 2, 088 1, 912 1,514 1, 365 1, 756 2,110 | 1, 637 

Prices, wholesale: | 
Distillate (New York Harbor, No. 2 fuel) | 

dol. per gal__ . 093 . 093 . 093 . 093 . 093 . 098 100 005 . 095 . 100 097 095 » .092 
Residual (Okla., No. 6fuel) dol. per bbl_- . 850 | . 950 1.050 1.100 1. 100 1. 200 1. 350 1. 450 1. 500 1. 450 1. 200 1.150 » 1,100 

Kerosene: 

I oii a ctasensaiacaiel thous. of bbl 10, 132 9, 795 9, 945 9, 940 9, 897 11, 007 10, 624 11,704} 112,086} 111,542} 110,943 | ' 9,665 

Domestic demandf_................-..--- deo_... 5, 603 5, 467 5, 982 4, 945 7, 802 9, 725 11, 947 18, 229 1 18, 287 | 12,682 | 112,990 | 16,893 

EEE SS ao... 24, 307 27, 659 31, 143 35, 711 37, 280 38, 161 36, 271 29,070 | 122,013 | 20,183 | 117,533 | | 19,656 

SID: ncinnniensaeciuneewneakuudeed ———— 500 904 | 404 384 469 325 469 623 418 | 609 564 | 584 

Price, wholesale, bulk lots (New York Harbor) | | | 

dol. per gal_ -| . 103 . 103 | . 103 . 103 - 103 . 108 110 . 105 . 105 | 110 | . 107 | 105 p 102 

Lubricants | } 
ee ee thous. of bbl_.| 4, 572 4,293 | 4,321 4, 627 , 562 4, 647 4,553] 4,572 4,408} 4,221 | 4,376] 4,204 |... 
Domestic demand ......................- do....| 3, 444 3, 470 | 3, 905 3, 646 3, 563 3, 384 3, 211 3, 041 2, 994 | 2, 720 3, 579 3, 321 | 
Stocks, refinery, end of month......---.-- do....| 10,873 10, 611 | 9, 879 9, 684 9, 700 9, 726 | 9,846 | 10,070 10,472 | 10,646 | 10, 385 9, 745 | 
EE LR ee do....| 1, 012 1, 020 | 1, 105 1, 068 924 1, 190 | 1, 184 | 1, 193 965 1, 282 1,002 1, 456 | 
Price, wholesale, bright stock (midcontinent, | j 

ee} aaa dol. per gal__! . 205 . 195 | - 225 | . 205 . 205 | . 205 | . 205 | . 195 . 190 | - 190 | . 190 . 180 | >». 180 

r Revised » Preliminary. 1 Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jet fuel for April 1954 (thous. bbl.): 


Production—from gasoline, 2,250; from kerosene, 708; from distillate, 271; domestic demand, 3,095; stocks, 


2,861. 
t Revised series. Data represent weighted averages based on quotations in 26 cities for all sizes of bituminous coal. 


Includes nonmarketable catalyst coke. Such production for January-April 1954 is as follows (thous. short tons): 156; 122; 139; 138. 


tRevisions for 1952 appear on p. S-35 of the February and March 1954 issues of the SURVEY. 
NOTE FOR STEEL CONDUIT SERIES, p. 8-34. 


approximately from 70 to 80 percent of the industry. 
including sales from consigned stock. 


* New series. 


Compiled by the National Electrical Manufacturers 
The figures comprise shipments of galvanized and black enameled rigid steel conduit and cover both the domestic and export market, 


Association from reports of ll 


manufacturers representing 
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Vales ine stated, capone Ws Lag as ee ee 1953 ee a 1954 es ee 2 
an escriptive notes are shown in the x ‘ a a . 
1953 Statistical Supplement to the Survey | May | June July | August a y October —— | — January F oy March April May 
PETROLEUM, COAL, AND PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—Continued 
Motor fuel: 
Gasoline (including aviation): 
Producticn, totalf_...........-- thous. of bbl_.| 107, 243 106, 943 114, 123 114, 321 107, 729 109, 061 108, 623 112, 473 J} ! 106,373 | 197,330 | ' 104,612 | ! 102,120 
Gasoline and naphtha from crude oilt 
thous. of bbl_- 96, 091 95, 051 101, 563 101, 833 95, 644 96, 166 95, 722 99,525 | 194,336] 185,244 191,851 190, 074 }----- aa 
Natural gasoline used at refineries_...do---- 8, 255 8, 948 9, 511 9, 502 9, 991 10, 380 10, 145 9, 873 9, 633 8 987 9, 240 f  ) Ea 
Natura! gasoline sold to jobberst--_...do---. 2, 897 2, 944 3, 049 2, 986 2, 094 2, 515 2, 756 3, 075 2, 404 3,099 3, 521 4s 
OS Sl =e do..-.| 105,918 | 114,703 | 112,960 | 109,124] 106,158 | 106,037 99,210 | 100,225 § 189,852 | 186,206 | ' 101,549 | ! 103, 866 |---------- 
Stocks, end of month: 
. Ce ee do.--.| 147,371 | 137,863 | 135,724 | 137,972 | 136,192] 136,398 | 142,472] 151,129 |! 163, 532 | 1172,207 | 1173, 060 | ! 168,301 |---------- 
CO eee vias 82, 322 78, 429 75, 545 77, 262 76, 698 74, 930 78, 021 86, 761 | 197,997 | 1106, 821 | ! 104,344 | 199,155 |---------- 
Unfinished gasoline _ ceseee : = 9, 044 8, 333 8,192 8, 078 7, 992 8, 097 8, 275 8, 820 8, 172 7, 743 8, 237 i | 
Natural gasoline and allied products. oe 10, 359 11, 054 11, 253 11, 959 12, 636 13, 193 12, 223 10, 428 10, 334 10, 575 11, 447 ko) aaa 
el oe a a eeenakeeed oo 2, 185 2, 018 2, 762 2, 509 3, 013 2,018 2, 560 2, 411 2, 083 2, 348 1, 333 iY ee 
Prices, gasoline: 
Ww holesale, refinery (Oklahoma, group 3) 
dol. per gal... . 104 . 104 .114 .114 .114 .114 .113 -lll -1ll . 108 . 108 . 108 P.108 
Wholesale, regular grade (N. Y.)__----- do--.-- .129 . 129 . 142 .142 . 142 .142 . 142 .141 . 137 . 135 . 135 .135 P.135 
Retail, service stations, 50 cities_----~-- do-..-- . 206 . 221 . 222 . 220 . 220 . 218 . 221 . 220 . 218 . 216 . 216 214 p, 218 
Aviation gasoline: 
Production, total.............. thous. of bb]-- 7, 907 7, 811 7, 793 8, 153 7, 894 7, 337 7, 074 7, 676 7, 245 6, 991 7, 359 i) Sr 
100-octane and above-.-..----.----.------ a... 6, 748 6, 830 6, 568 7,013 6, 655 5, 994 6, 120 6, 230 6, 156 5, 580 6, 220 | ee 
_ + Sa eee do-.- 9, 828 9, 163 9, 516 9, 941 10, 099 10, 678 10, 162 10, 172 10, 773 11,099 11, 486 tf |) ee 
: —* NS ae _ 5, 348 4, 900 5, 253 5, 700 5, 640 5, 965 5, 856 5, 498 5, 759 5, 380 5, 719 4) ee 
Asphalt:© 
ee ee ae Gina 6, 451 7, 680 8, 243 8, 366 7, 689 7,081 5, 181 3, 888 3, 447 3, 956 4, 895 |) Se 
mn refinery, end of month....-.-.-.-- do....| 10,834 9, 586 8, 429 7, 094 5, 709 5, 541 6, 244 7,314 8, 370 9, 589 10, 970 ik | ars 
ax:© 
EE ae fa ere Bian 439 441 398 397 420 436 434 420 442 420 478 2 eee 
Stocks, refinery, end of month__-.._------ de..=. 510 506 503 524 510 530 558 538 598 619 644 | : 
Asphalt products, shipments: 
Asphalt roofing, total_-_.-.-.--- thous. of squares-- 5, 474 5, 276 5, 590 6, 412 5, 939 5, 811 4, 126 2, 698 2, 565 2, 846 3, 824 4, 923 5, 375 
Roll roofing and cap sheet: 
a ios 1, 042 1, 031 1, 223 1, 426 1, 278 1, 259 911 596 573 637 r 806 1,005 1, 021 
ee eee, ae a 1, 232 1, 143 1, 182 1,381 1,373 1,394 1, 030 661 673 670 843 1,011 1,075 
Shingles. all types......----------------- do.---; 3,201] 3,102 3, 185 3, 605 3, 289 3, 158 2, 185 1, 441 1,319 1,540 | 2,175 2, 907 3, 279 
Asphalt sidings--..-...---- aaa aa mienel do--. 113 | 102 123 148 158 185 138 107 89 94 116 113 114 
Saturated feltso"___.------------------Short tons. + 70,807 | 64,994} 67,690 | 81,386 | 71, 550 76,120} 60,241 48,872 47,989 93,417 55,760 | * 58, 865 76, 095 
; | | 





























PULP, PAPER, AND PRINTING 





PULPWOOD AND WASTE PAPER 












Pulpwood: 

Se thous. ofcords (128 cu. ft.) -- 1, 875 2, 259 2, 436 2, 697 2, 494 2, 522 2, 367 2, 220 2, 393 2, 388 2, 292 r 2,000 2, 035 

EN EROS do---- 2, 406 2, 370 2, 176 2, 470 2, 306 2, 548 2, 380 2, 157 2, 387 2, 191 2, 473 r 2,371 2, 455 

ee ee aaa _ —_ 5, 063 4, 947 5, 205 5, 433 5, 628 5, 601 5, 582 5, 639 5, 639 5, 835 5, 672 r 5, 288 4, 869 

Waste paper: 

EE a ee es eee eee short tons..| 723,385 | 718,942 | 656,745 | 705,640 | 732,704 | 772,202] 682,394 | 646,134 | 620,217) 628,731 | 719,354 | * 686,600 | 663, 205 

NE Eee do----| 732,924 | 734,350 | 633,320 | 743,467 | 748,809 | 754,254 | 667,762 | 620,455} 648,266 | 639,813 | 716,052 | * 668,050 | 672,977 

Stocks, end of month_....--.---..---------- do-..--| 473,084 | 456,525 | 480,559 | 441,216 | 424,945! 442,481 | 452,079 | 478,791 | 454,246 | 443,016 | 447,363 |* 462,592 | 453,919 

WOOD PULP 
Production: 

Total, all grades-.---.-----. thous. of short tons..; * 1,519 1, 483 1, 352 1, 546 1, 434 1, 573 1, 504 1, 337 1, 487 1, 362 1,541] 1,484 1, 572 
Dissolving and special alpha_-._---- short tons..| 57, 914 63, 469 45, 587 68, 163 64, 270 51, 716 63, 116 45, 016 59, 370 61, 837 63, 338 56, 703 60, 742 
Sulphate (paper grades) 812,940 | 800,485 | 724,651 844,347 | 775,930 | 868,864 | 830,754 | 720,957] 808,709 | 735,303 | 832,420 | 792,919 | 854,198 
Sulphite (paper grades) 201,416 | 188,431 | 168,730 | 192,556 | 183,200 | 204,710 | 191,913] 184,693 201,593 | 182,715 | 210,086 199,339 | 205,92 
| eee 35, 828 35, 639 31, 325 37, 544 35, 531 38, 485 35, 442 34, 343 38, 590 35, 213 40, 182 37, 841 39, 831 
TEESE neo mere ----| 209,324 | 199,893 | 190,159 | 205,005 | 186,093 | 202,922] 189,442] 191,255 201,614} 185,446 | 209,157 | * 200,064 | 205, 643 
Defibrated, exploded, etc_--..-.--.------- do....| 99, 650 98, 260 97, 351 92, 031 89, 092 96, 853 91, 576 82, 766 82, 246 76, 057 80,987 | 796,615 | 101,026 

Stocks, own pulp at pulp mills, end of month: 

Total, all - “oieseeienaraeesiemamameneiae << tons..| "176,890 | 175,179 | 154,215 | 163,100 | 153,880] 145,601 | 156,634] 148,629] 155,081 | 159,946 164,003 | 161,745 | 178,091 
Sulphate (paper grades) --.-...---.---.---- do----| 41, 965 36, 343 36, 725 42, 459 40, 615 43, 100 43, 766 41, 252 42, 188 44, 248 44, 329 43,819 52, 093 
Sulphite (paper grades) -...-----.-.-----.do---.| 7 46, 231 42, 988 38, 319 37, 636 28, 206 28, 028 29, 492 32, 808 33, 457 32, 363 33, 262 33, 062 37, 344 
_ Ane eer = 1, 348 1, 497 1, 582 1, 874 2, 677 3, 208 3, 298 2, 957 3, 754 3, 657 3, 608 3, 388 4, 373 
Groundwood.---------- Nitemenbeewsnnen incest Wyatt 35, 187 32, 525 31, 204 27, 555 25, 849 25, 980 27, 298 28, 436 29, 056 29, 494 29, 965 30, 849 

Exports, all grades, totel................-.... G0...< 8, 672 11, 885 13, 285 9, 236 11, 712 17, 958 17, 162 28, 965 14, 291 19, 675 26, 896 94,999 |......---- 
Imports, all grades, totalo’_...-..------------ do--..| 191, 660 198, 103 160, 774 186, 924 179, 473 183, 914 174,942 | 177, 164 144, 406 171, 833 178, 770 A EEE 

Dissolving and special alpha .-_..-..----.-- do.---} 20, 461 23, 614 23, 848 22, 303 22, 911 24, 125 23, 603 17, 232 16, 210 18, 302 20, 451 |) = 

ONO «22 n ewe cccocncncecscersecess do.-.-| 83, 397 84, 371 63, 381 79, 701 68, 156 68, 156 62, 278 76, 627 60, 617 73, 943 76, 531 _. | ae 

Sulphite (paper grades) - ...---.-.-.-------- —— 61, 457 61, 293 48, 628 62, 304 60, 714 57, 870 60, 768 57, 990 46, 507 54, 757 57, 522 ' < ? See 

_ ne do-..- 2, 429 2, 604 2, 499 2, 594 3, 259 3, 726 3, 328 3, 297 3, 048 2, 912 3, 502 i | See 

ND incnesaccaccntwesagescnscccese do-...| 23, 462 25, 572 21, 853 19, 380 23, 417 26, 765 23, 086 20, 862 16, 386 21, 309 19, 301 1-0 L......-.-. 


PAPER AND PAPER PRODUCTS 


All paper and paperboard mills: 
Paper and paperboard production, total 















































; thous. of short tons..| 2, 263 2, 263 2, 042 2, 298 2, 225 2, 409 2, 186 2, 023 2, 164 2,043 2,303 | * 2,186 2, 239 
Paper (incl. building paper) --..------...- do... 1, 085 1, 067 | 981 1, 082 1, 065 1, 158 1, 046 1,012 1, 066 1,014 1, 136 r 1,074 1, 078 
Paperboard... .-------------------------- do... 1, 052 1,071 | 941 1, 100 1, 053 1, 134 1, 031 916 996 923 1, 041 986 1, 030 
Building board.........--..--..---.------ ae 126 125 | 120 117 107 116 109 95 101 106 126 196 120 
r Revised. » Preliminary. 1 See corresponding note on p. 8-35. 


tRevisions for 1952 (old basis) appear on p. S-36 of the February 1954 SURVEY; revisions for 1952 (comparable with data for 1953) will be shown later. 


© Asphalt—5.5 bbl. =1 short ton; wax—1 bb]. =280 Ib. 
o' Revisions for 1951 for saturated felts and 1952 for wood-pulp imports will be shown later. 
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Unless otherwise stated, seatatine ay a aseasintastceidiaaiaseieiiiaenitibaniistbibiaiaiani aon — _ ‘ 
1952 and descriptive notes are shown in the ‘ ¥ lata : f 
1953 Statistical Supplement to the Survey | May June July | August a October Novem T er | January ey March | April | May 














PULP, PAPER, AND PRINTING—Continued 





PAPER AND PAPER PRODUCTS—Con. 


Paper, excl. building paper, newsprint, — par 
board (American Paper and Pulp Association 
e - . short tons..| 856,552 | 857,394 852,229 | 861,210 | 871,848 | 917,863 | 801, 866 818, 131 875,002 | 800,817 | * 939, 598 | * 843, 803 = +4 


Eee eee : 
Orders, unfilled, end of month-_--.-.-.------ do...-| * 634, 068 | + 631, 884 | 679, 219 | + 670, 616 | * 695, 869 | + 654, 898 | * 617, 679 | r 589, 958 Fr 584, 558 | + 561,091 | * 592,116 | * 546, 268 
Production cers adegnsgeasbaniiadpactemasaiadtied do....| 872,696 | 852,103 | 785,661 | 868,688 | 854,827 | 936, 711 857,709 | 838,559 | 883,841 832, 975 | * 927, 526 | * 874,585 | 870,000 
SESE ee do....| 873,123 | 853,480] 795,157 | 867,756 | 848,200 | 937,805 | 847,182 | 834,170 | 884,315 | 817,427 | "916,598 | * 876,954 | 861,000 
Stocks, end of month._........-..-.-.---- do....| * 412,005 | * 409, 929 | * 392, 543 | * 395, 664 | * 396, 041 | * 391, 840 | * 401, 608 | * 406, 868 § 394,618 | "406, 158 | * 412, 529 | * 408, 761 418, 815 
‘ine paper: 

“oe. UND. denen smemeneenuniiel do....} 103,939 | 106,914} 110,098} 104,843 100,159] 109,887 95, 228 96,009 | 102,345 | 100,984 | + 114,482 |} * 108,320 | 111,000 
Orders, unfilled, end of month. --..------ do....| * 59,837 |} * 59,870 | * 78,603 | * 72,745] * 69,503 | * 590,259 | * 52,406 | * 49,3349 * 56, 967 758,725 | * 57,995 | * 57, 260 55, 000 
Production._---- isticcscheeonecaeuel do....| 112,343 | 108, 556 91,846 | 108,168 | 108,598 | 115.846] 106,106 | 104,122 103,041 | 102,297 | *115,847]*°111,501 | 112,00 
PTL <hnchasiesesanconstenminenened do....| 109,820 106, 764 93, 699 108, 020 105, 535 116, 817 100, 050 100, 360 106, 930 101, 987 | * 110,927 | * 109, 538 110, 000 
Shoes, One of MemtR....... ..ccccoccwccced do....| * 92,512 * 97,500 | * 90,330] * 86, 504 r 91,638 | * 86,660] * 92,554 ° 99, 271 r 92, 357 93,035 | * 95,555 * 98, 000 100, 000 





In aper: 

ee oo si idikinhamilaieimad Adidnaiihaied do....| 297,385 | 308,394] 310,681 | 280,988 | 314,921 | 311,553 | 274,906 | 302,577 § 298,488 | 265,291 | * 342,798 |" 279,943 | 281,000 
Orders, unfilled, end of month---_-------- do..-.| * 315, 924 | * 323, 335 | + 340, 284 | + 313, 732 | * 344, 560 | + 317, 830 | * 312, 937 | * 311, 864 | + 291, 065 | + 268, 500 | * 294,740 | * 258,238 | 238,000 
EERE do....| 302,870} 298,215} 280,905! 308,446 | 294,782 | 321,420 | 296,073 | 289,628 | 306,062 | 283,994 | 322,188 | * 303,684 | 294,000 
Eee: do....| 300,510 | 299,593 | 282,611 | 301,142 | 292,487] 315,040 | 299,811 | 290,655 § 304,212] 279,074 | * 323,037 | * 311,678 | 296,900 
Stocks, end of month..___--..------------ do... .| * 153, 408 | r 151, 914 | * 150,218 | 157, 512 | 159, 694 | + 164,379 | 160, 641 159, 614 | * 161, 460 | * 166, 420 | * 165,570 | * 157,576 | 155, 500 

Price, wholesale, book paper, “A” grade, Eng- 
lish finish, white, f. o. b. mill..dol. per 100 1b_- | 13. 55 13. 72 13. 80 13. 80 13.80 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 » 13. 80 








Coarse paper: 
rw vy cow, A een ee short tons..| 290,418 | 272,040 | 270,964 | 308,039 | 288,155 313,043 | 268,476 | 260,949 293,628 | 272,375 | * 206,475 | * 276,225 | 276,000 
Orders, unfilled, end of month_._-.------- do....| * 136, 732 | + 127,870 | 140, 651 | + 168, 164 | * 166, 131 | 167, 392 | + 149, 353 | © 121, 145 J r 126, 855 | + 127,052 | + 124,040 | * 117,975 | 113,000 
ERTS T do....| 292,593 | 279,036] 256,249] 286,756 | 283,163 313,984] 290,817 | 279,201 § 297,093 | 278,203 | * 302,944 | * 276,575 | 286,000 
EES RTL TEETER, do....| 295,808 | 275,893 | 257,445] 287,776 | 280,828 | 317,495 | 284,222 | 281,243 § 200,916 | 271,865 | * 297,929 | " 277,423 | 281,000 
Stocks, end of month___..........-.------ do....; 74,737] * 75,256] * 74,160] * 77,120] * 75,060] + 75,423] *81,453| * 76,3569 * 85,460] *86,525| "88,295 "85,870 92, 000 
Newsprint: 
Canada (incl. Newfoundland): | 
Serre do....| 480,239 | 463,193 | 491,254 | 484,507 | 467,431 | 510,772| 473,176 | 473,325 § 476,151 | 457,927 | 515,482] 500,199 | 497, 221 
Shipments from mills. ..-.--.-d0_...| 467,656 | 486,389 | 494,212 | 498,506 | 482,598 | 506,544] 491,450 | 488,571 | 452,470 | 437,780 | 481,487 | 503,292 | 407, 561 
Stocks, at mills, end of month......-.---- do....| 195,856 | 172,660] 169,702] 155,703 140,536] 144,764] 126,490 | 111,244] 134,925 | 155,072 | 189,067] 185,974] 185,634 
United States: 
Consumption by publishers. ..........--- do...) 429,562 | 381,186 | 340,044 | 359,133 | 385,386 | 429,509 | 427,904 | 388,237] 363,057 | 345,642 | 400,311 | 414,877 | 422,157 
er do....| 92,405 90, 727 88, 121 90, 824 85, 966 97,112 92, 385 89, 656 96, 284 88, 197 98, 115 89, 839 96, 670 
IE OID TI, oc ncnccecasnamen do....| 91, 168 89, 640 90, 755 92, 295 85, 824 96, 288 90, 847 90, 240 95, 132 86,219 | 100, 585 88, 968 98, 716 
Stocks, end of month: | 
At MMS... ........ 2.2 scscenenesccssnes do....| 9,124 10, 211 7, 577 6, 106 6, 248 7, 072 8, 610 8, 026 9, 178 11, 156 8, 686 9, 557 7, 511 
BE I. ct idiccercntsnunmnnaaied do....| 483,059 | 484,762] 514,320; 539,622] 548,537] 514,419 | 464,899] 477,800 § 470,536 | 488,503 | 495,871 | 484,226 | 446,739 
In transit to publishers_.......--.--..--- do-_. 69, 684 76, 270 81, 719 91,010 77, 414 80, 803 87, 468 73, 969 88, 739 96, 457 85, 178 81, 181 72, 300 
ER do-- 405,424 | 428,210 | 404,365 | 436,879 | 402,053 | 437,867 | 412,584 | 448,251 J 356,455 | 391,503 454,297] 399,824} ._..___.. 


— sets, contract, delivered to principal | 
SRT dol. per short ton_- | 125. 25 125. 25 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125.75 125. 75 125. 75 125.75 | » 125 75 


vessuadl (National Paperboard Association): 
1, 040, 100 |1, 152, 100 973, 300 |1, 105, 200 |1, 139, 300 |1, 078, 600 |1, 021,400 |1,011,200 | 885, 400 921, 700 |1, 140,400 | 997,400 |1, 086, 600 


ELLE short tons_- , 
Orders, unfilled, end of month. -.-...-...--.- do..--| 59, 800 | * 494, 800 | 525, 400 | * 482, 400 | * 537, 900 423, 700 | * 385, 700 392, 400 330, 800 321, 000 424, 900 369, 100 364, 200 
do. ---{1, 073, 400 |1,092,000 | 939, 700 |1, 122, 400 }1, 069, 600 /1, 170, 700 |1,051,000 | 992,200 | 937,7 926, 800 |1, 064, 400 |1, 014, 600 |1, 056, 500 


7 eee ’ » OOL q a q 
Percent of activity_....- peanut iamosambad 96 93 81 98 94 97 94 79 89 89 90 88 90 
Paper products: 

























































































Shipping containers, corrugated and solid fiber, : 
shipmentst. _.......-..-- mil. sq. ft. surface area_- 6, 889 7, 119 6, 541 7, 152 7, 518 7, 382 6, 730 6, 356 5, 815 5, 966 7, 153 6, 952 6, 702 
Folding paper boxes, value: 
BE GE. conceienedecwnwneene 1947-49= 100_- 162.5 174. 6 162. 6 176.9 160. 5 172.7 149.5 156. 4 174.0 182.3 214.7 198. 6 164. 5 
PR cninseccecrecesesenecnseennend o....;| 1527 155. 6 143. 9 158. 4 169. 2 177.7 152.8 154. 1 161.9 166. 0 183. 0 180. 2 168. 2 
PRINTING 
Book publication, total......-- number of editions-_| 1, 359 993 736 1,014 844 1, 323 1,079 974 826 878 1, 102 1, 101 1, 391 
nee do....| 1, 069 815 568 800 738 1, 132 867 789 650 707 855 RO4 1, 101 
BE HE. nccdncseuinanesneemaeneedud do....| 2°0 178 168 | 214 106 191 212 185 176 171 247 7 290 
| 
RUBBER AND RUBBER PRODUCTS 
} 
RUBBER 
Natural rubber: 
Ne ee long tons..| 46, 889 48, 224 43, 929 43, 732 45, 225 46, 744 43, 251 42, 400 46, 960 46, 897 53,709 | * 51,451 51, 468 
ee ee do....| 113,532 | 112,959] 118,825 119, 332 | 121,618 | 114,191 112,677 | 112,316 § 112,679 | 115,228 112,829) *° 106,564 | 103, 806 
Imports, including latex and guayulet___-..do__-- 56, 126 61, 423 54, 661 44, 156 58, 625 46, 729 49, 743 45, 947 47, 140 42, 645 47, 721 | eee 
Price, wholesale, smoked sheets (New York) 
dol. per Ib_- . 250 . 245 . 239 . 234 - 235 - 200 -206 . 209 . 204 . 200 . 203 214 212 
Chemical (synthetic): 
PER sinectcnstncaiceansaeeccacd long tons_.| 85,302 80, 227 79, 360 68, 299 60, 677 57, 170 57, 221 59, 373 57, 299 53, 356 55, 835 47, 581 46, 554 
| PELE ER ERA a 72, 234 71, 751 61, 299 59, 241 58, 652 58, 515 52, 670 50, 902 50, 173 49, 060 56,060 | * 53,654 52, 122 
Stocks, end of month-__....................- do....| 132,109 | 143,789 | 159,486 | 169,152 167,625 166,724 | 166,523 | 175,845] 180,839] 183,405 184,284 ]|°174,983 | 167,918 
i lia dihiccinncowd-pdwieoiinGideniediee _ 2, 299 1, 781 1, 923 1, 996 2, 244 1, 712 2, 359 2, 688 1, 397 2, 103 2, 923 i) eae 
Reclaimed rubber: 
III 5: in ccc nahinhinekanimebieninainted do....| 26,839 26, 315 23, 001 22, 532 23, 360 23, 534 21, 191 21, 208 19, 960 21, 000 23,305 | * 21,628 2i, 158 
ETN RE OTS a 25, 213 24, 637 23, 414 22, 666 22, 409 21, 944 19, 638 18, 858 19, 114 19, 461 22,882 | * 21,883 20, 425 
es do....| 31, 763 32, 791 31, 506 30, 318 30, 147 30, 692 31, 226 32, 319 31, 865 32, 393 32,148 | * 31,359 31, 614 
TIRES AND TUBES 
Pneumatic casings: 
| EE Ra thousands_. 8, 987 8, 572 8,173 7,416 7, 148 7, 664 6, 566 6, 481 6, 299 7, 042 7, 981 8, 065 7, 965 
RS re ae 8, 942 9, 279 9, 555 8, 798 7, 424 7, 573 5, 085 5, 667 7, 002 6, 308 7, 629 8, 243 8, 319 
eee ised 3, 200 3, 537 3, 616 3, 130 2, 837 3, 155 2, 221 2, 620 2, 891 2, 634 3, 163 3, 131 3, 020 
a equipment RGSS ee 5, 604 5, 601 5, 793 5, 523 4, 438 4, 246 2, 729 2, 903 3, 993 3, 557 4, 350 4, 935 5,115 
ceil arid oon Eien acid do.__- 139 142 146 145 149 172 135 143 118 117 116 176 184 
gece, aa eee  —_ 16, 973 16, 259 14, 883 13, 550 13, 287 13, 446 14, 854 15, 720 14, 977 15, 709 16, 077 15, 906 15, 504 
Exports Se eosdcesiagtibnenanbabinieichianuinGibanaindamaad akeae 135 137 137 142 158 137 132 106 119 80 | 
— a 
iiintastedendachengaaeanaienand a 6, 940 7, 035 6, 395 5, 679 5, 656 5, 752 4, 738 . 533 5, 395 5, 896 6, 399 6, 266 5, 909 
SD stinncmngewniemepiinieninibeninbi’ = 6, 586 6, 907 7, 302 6, 529 | 5, 720 5, 960 4, 006 4, 625 6, 834 5, 617 6, 013 6, 001 6, 002 
eeu, Gnd OF MROMIER... .. .. ...ccccccccecced ee 12, 592 12, 811 12, 097 10, 226 | 11, 288 10, 904 11,611 | 11, 564 10,107 | 10,448 10, 869 11, 234 | 11,170 
PEE cnncdececececoctsmnescenseceseend do....! 80 59 65 57 | 75 70 68 50 | 6 ee 

















r Revised. » Preliminary. 
{Revisions for 1947-April 1953 for paper will be shown later; data prior to 1947 for unfilled orders and stocks of paper are on a different basis from revised figures, hence not com 
Revisions for January 1952-February 1953 for shipping containers and for various months in 1952 for rubber imports appear in the May 1954 SURVEY. gures, hence not comparable. 
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1954 
Unless otherwise stated, statistics through | a 1953 — aes —_— —_ : bg 
1952 and descriptive notes are shown in the | S i) te RAR 2 
1953 Statistical Supplement to the Survey | May June July August Septem October Novem- | De “ee ™- | January Febru March April May 
ber ber er ary 
' 
STONE, CLAY, AND GLASS PRODUCTS 
? | ] | 
ABRASIVE PRODUCTS | | | | | 
Coated abrasive paper and cloth, shipments_reams- | 178, 323 | 183, 075 172, 177 160, 350 186, 236 202, 356 167, 782 187, 434 166, 452 | * 158, 773 | + 179, 124 163, 553 162, 256 
PORTLAND CEMENT | | | 
Production........-...-.-.-.----.-..thous. of bbl..| 23,309 | 22,698 | 24,134] 24,289] 23,795] 24,738| 22,529/ 20,2439 17,769] 16,895| 20,084/ 21,709| 23,256 
Percent of capacity_---_.-_---.-- t 97 | 798 100 | 101 | 102 103 | 97 84 74 78 83 93 97 
NE, Sita dcbnnthne nuniennae owaw “thous. of ‘bbl. a 22, 924 26, 40 26,480 | 27,092 | 27,433 27, 556 19, 494 14, 130 11, 143 15, 202 18, 740 23,567 | 24, 888 
Stocks, finished, end of month_-__----.------ : 0 25,247 | 21, 542 19,204 | 16,445 | 12,859; 10,049 | 13,083; 19,231 25, 869 27, 562 28, 903 27,045 25, 412 
Stocks, clinker, end of month___------------ 9, 401 | 8, 832 | 7, 829 | 6, 652 | 5, 001 4,109 4, 022 5, 349 8, 240 10, 091 11, 918 11, 790 10, 342 
CLAY PRODUCTS 4 | | | | 
| | 
Brick, unglazed: —— = : - ‘ 
Productiont a ace thous. ofstandard brick ’506, 855 | * 540,453 | + 529,116 | * 533,992 | * 538, 515 | * 545, 504 | 496,810 | "456,985 ff 377,536 | 376, 203 473, 662 14, 238 
Shipmentst_. --- do 502,326 | * 550,574 | * 546,014 | * 523, 507 | * 559, 519 | r 553,979 | * 474,163 | * 380, 495 294, 766 382, 387 460, 448 532, 442 
Price, wholesale, common, composite, f. 0. b. 2 se e 
| a ee dol. per thous- - 27. 791 27. 839 27. 957 27. 957 | 28. 100 | 28. 100 28. 147 | 28. 147 28. 033 28. 033 28. 033 r28 151 » 28.151 
Cc tay sewer pipe, vitrified :t | e aoe 
eee short tons_-_| * 140,885 | * 146,893 | + 137,889 | * 140,372 | "146,314 | * 145,718 | 136,317 | 132,725 — 118,054 | 123,951 145, 251 138, 364 
EES eecereneene — * | * 131,431 | * 140,122 | * 145, 608 | * 148, 249 r 148,030 | * 154, 689 |" 124,789 | * 95,623 84, 965 100, 596 129, 280 143, 050 
Structural tile, unglazed:t nan P 8 Deke a Pe , : 
Production. ___- ahead aval iaaiatiaes .-do....| * 80, 231 ’ 82, 657 r 86, 223 85,193 | * 84,430 | * 87,313 ’ 83,608 | * 76,844 67, 871 72, 370 81, 025 83, 211 
0 EEE a nee do....| 7 84,887 | "86,445 | 784,583 | * 77,760 | * 76,829 | "83,163 | * 74,672 | "62,907 55, 146 64, 521 77, 972 80, 703 
GLASS PRODUCTS | | 
Glass containers: } | oe 
I a a thous. of gross- - 11, 184 11, O84 10, 805 11, 759 | 10, 445 | 11, 332 9, 857 9,110 10, 009 9, 748 11, 200 | 10,751 | 11, 548 
Shipments, domestic, total__---------- do-.- --| 10, 689 10, 421 10,018 | 10, 847 | 10, 781 10, 448 9, 060 9, 533 8, 820 8, 455 11,923 | °9,291 | 10, 839 

General-use food: ; a 
Nasrowteck food......-........... — = -| 1,314 945 844 1, 116 1, 688 | 1,057 754 | 745 805 779 1, 364 r1,145 | 1, 365 
Wide-mouth food (incl. packers’ tumblers, | | ; 

jelly glasses, and fruit jars) thous. of gross_._| 2, 922 2, 850 2,772 3, 401 2. 992 3,017 2, 581 2, 650 2, 842 2, 593 | 3, 392 2, 519 2, 869 

Beverage (returnable and nonreturnable) | } | 

thous. of gress -| 1, 149 1, 317 1, 127 716 440 | 511 703 1, 138 346 350 | 600 ’ 776 | 1, 00% 

eee ee -| 1, 111 1, 181 1, 393 1,274 | 1,104 | 908 | 553 703 514 549 | 916 817 1, 168 

BOUT GIG WING. . «<< 200-202-250 . | 1,070 1, 024 924 929 | 1, 128 | 1,471 | 1, 343 | 1, 003 937 913 1, 358 r 923 1,041 

Medicinal and toilet_.....--..------ ‘ = 2, 047 1, 964 1, 882 2, 137 | 2, 153 } 2, 232 | 2, 120 | 2, 130 2, 262 2,175 3,013 r 1,985 2, 254 

Chemical, household and industrial_-_-_..do 860 915 833 972 | 943 | 942 | 733 731 878 930 1, 096 r 933 932 

er do-. 215 226 | 242 302 334 | 316 | 272 433 234 166 184 193 196 

Stocks, end of month__ _..-------- do-- 9, 915 10, 237 10,651 | 11,208 10,540 | 11,005 11, 401 10, 701 11, 520 12, 563 11, 991 13,099 | 13, 745 
Other glassware, machine-made: | | 
Tumblers: } 

en a thous. — 6, 049 5, 296 3, 861 | 5, 705 4, 810 | 5, 450 4,635 | 4, 124 5, 180 5, 355 6, 067 6, 075 

SS EE a eee ee do- 5, 951 4, 800 | 4,931 | 5, 389 4, 785 | 5, 716 3, 986 3, 914 4, 399 5, 064 5, 654 6, 152 |- 

Se oe 10, 705 11, 089 | 9,953 | 10,107 10,075 | 10, 267 10, 716 10, 184 10, 356 9, 980 10, 272 9, 852 | 

Table, kitchen, and householdware, shipments | 
thous. of dozens-.} 3, 533 | 2, 741 2, 739 3, 252 3, 793 3, 725 3,015 2, 444 2, 750 3, 122 3, 802 3, 148 |. 
GYPSUM AND PRODUCTS | 
Crude gypsum, quarterly total: } | | 
Se fa eee | ERE, Sa eeeees | a ee 507 
SEE EEE LETT a See dat: | ae ;*. } ee eae + 5. | See 1, 854 |- 
Caleined, production, quarterly total do es ; 4, 2 SRS : 1, 867 |_- eee  — See 1, 690 
Gypsum’ products sold or used, quarterly total: | | | 
Re wee short tons | Se a | ae gE OE Ronikee cok eee wacue 4. |) eee ee 4 547, 398 
Calcined: 

For building uses: | 
NN, no ccccanecnaauniwwns SS 432, 369 |........-- Rie as 678, 6 |......<.-- Dsciciosiine 400, 354 §.........- aoe 372, 016 . see 
NT ee = eae _» | aes RESTS i _ as ea nb ) See es 10, 909 ee 
All other building plasters -- - __---- ae! - 5 ee ee oe 0 SRS Cee |} 219,538 §.-...- Ss Stee 198, 762 a Se 
Sa thous. of sq. ft i | eee SOS - | | Sees see ge * j se See | 517, 846 eee 
. nea ees do-. S| ee 4 3 eae Seas 2 a aa | 6,710 | ees 
EE... . cegacwuqeuheedwanaies __ a Se >, 2, =a 908, 056 | ees Bi >) we a 927, 279 | Roe 

Industrial plasters..........-....... short tons 66,893 |-....----- sf  § ae See °° eee 2 a 63, 967 | Avease 

; 

TEXTILE PRODUCTS 

| l —. 

CLOTHING | | | 

| | | ' | 

Hosiery, shipments-__--...._- thous. of dozen pairs. - 1], 184 | 12, 317 12,031 14, 105 14, 983 15, 117 13, 555 11, 924 12, 675 13, 126 14, 274 | 12,628 | 10,844 

Men’s apparel, cuttings:* 4 | 
Tailored garments: | 

Fea eee thous. of units 1, 844 1, 773 11, 285 1,713 | 1, 511 11,891 1, 566 | 11, 834 *1, 840 1, 732 11,810 | 1,412 , 524 

Overcoats and topcoats - ae 559 614 1 456 652 562 1 576 347 1 285 2 256 276 1295 | 320 392 

Trousers (separate), dress and sport_. baoee do... ai 4,897 | 4, 398 13, 370 | 3, 829 | 3,725 | 14,482 3, 682 | 13, 852 24,512 4, 848 1 5, 520 | 4, 800 | 4, 464 

Shirts (woven fabrics), dress and sport 
thous. of doz. _| 1, 783 | 1, 655 11, 493 | 1, 462 | 1,590 |; 11,805 1,491 1, 526 21, 520 1,668 | 11,850 | 1, 692 1, 476 
Work clothing: } | | | } 
Dungarees and waistband overalls- - - ---- do-- 369 | 397 1 376 | 371 396 1 440 78 1 234 2 256 348 | 1355 384 | 340 
sic ddgdernedecns cdessueiewideree do 398 | 390 | 1357 | 419 | 394 1414 336 1339 2372 392 1 445 360 | 356 
| . | 
Women’s, misses’, juniors’ , Outerwear, cuttings | | 
anew through 1953):* | | | 
Se aicdases thous .ofunits..|....--..--| 3,781 |-....-----|..--.-----] 6,508 |-.......--|..........| 57] 22,200/ 2,442! 3,187 1,542 | 792 
a AMES Se i eS ee Seen Cl U6! eerie EE Srctientnccdutesssoned 53,358 | 219,332} 20,356! 26,870) 26,720!| 24,465 
_ Ree aEgSEESS: do....| ee scale’ | Seeeeenee eis geae YY aneateree: eecetnesen: 2,987 | 21,639 1, 774 1, 843 | 747 475 
Waists, blouses, and shirts__ -___-- thous. of doz__!__..__.-- <5 acne etige "| iia eaeeeiseaet 3,071 21,152] 1,249 1,432 | °1,189 1,040 
* Revised. » Preliminary. 1 Data cover a 5-week period. 2 See note marked ‘‘*’’ for change in sample coverage beginning January 1954. 


t Revisions for 1952 are shown in the August 1953 SURVEY. Revisions for January-April 1953 (units as above): Brick, unglazed—production, 396,661; 382,388; 453,931; 492,640; shipments, 
356,892; 379,053; 443,748; 500,941; clay ogg er pipe—production, 114,270; 125,823; 144,476; 143,450; shipments, 94,967; 106,705; 136,824; 135,949; structural tile—production, 83,519; 75,774; 81,835; 82,756; 
shipments, 64,032; 69 ,084; 75,898; 81,7: o'Includes laminated board, reported as component board. qData for July, October, and December 1953 and March 1954 cover 5-week pericds 
and for other months, 4 weeks. 

*New series. Compiled by the U. S. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: Men’s apparel—estimates bezinning January 1954 
are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of the total 1952 production; data prior to 1954 are based on a sample covering establishments 
that accounted for abqut 90 percent of the total 1951 cuttings of these items. Women’s outerwear—based on reports from establishments classified in the women’s principal outerwear industries 
for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for appoximately 75 percent of total output; quarterly estimates prior to 1954 
were based on reports from 2,500 establishments accounting for about 90 percent of total shipments in 1951. Cuttings for 1950 and 1951 will be shown later; data for 1952 (except men’s 
dungarees, etc.) are shown at bottom of p. S-38 of the December 1953 SuRVEY. Cuttings of men’s dungarees and waistband overalls for January-December 1952 and January 1954 appear in the 


April 1954 "SURVEY. > 
* Revisions for 1st quarter 1953 far gypsum (units as above): Imports, 436; production, 1,943; uncalcined, sold or used, 744,399. 
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COTTON 
Cotton (exclusive of linters): 
Production: 
Ginnings$ ‘ -thous. of running bales-_|----------]---------- 349 1, 166 5, 547 10, 788 14, 323 15,151 | 116,140 |_....____. | a ee 
Crop estimate, equivalent 500-1b. bales 
ee ee Lee ren Se a eee , | ee Te 
I ois cisenitibeneunienas -_bales._} 748,049 | 740,864 | 742,064 / 725,849 | 702,425 | 2872128 | 684,990 | 9757,152] 678,827 | 684.367 | 3 845,036 | 660,209 | 645, 875 
Stocks in the United States, end of month, j 
eae thous. of bales-- 7, 134 6, 189 5, 605 19, 284 19, 800 18, 723 17, 808 16, 690 15, 733 14, 682 13, 498 12, 280 11, 263 
Domestic cotton, total....--------------- do...- 7, 039 6, 094 5, 510 19, 204 19, 720 18, 640 17, 733 16, 625 15, 672 14, 619 13, 433 12, 205 11, 182 
On farms and in transit __............-- do- --- 682 493 259 14, 329 12, 650 7, 810 5, 002 3, 056 1,913 1, 369 1, 169 824 734 
Public storage and compresses... .----- do---- 4, 638 3, 996 3, 808 3, 682 5,815 9, 368 11, 186 11, 925 12, 058 11,462} 10,495 9, 698 8, 907 
Consuming establishments---_-...-.--- | 1,719 1, 605 1, 443 1, 193 1, 254 1, 462 1, 545 1, 644 1, 701 1, 788 1, 769 1, 683 1, 541 
Foreign cotton, total..............-...-.- do-.--- 95 95 4 84 80 83 75 65 6l 63 66 75 81 
a ee bales..} 260,905 | 220,226 | 114,730] 193,304 | 199,809] 217,307] 242,848] 375,035 | 296,651 | 385,420] 429,659] 417,713 
| REESE do_...| 15, 938 11, 430 8, 375 9, 130 20, 209 7, 776 8, 510 11, 070 6, 503 12, 866 16, 258 24, 163 |...__- 
Prices (farm), American upland__--- cents per Ib_- 31.7 31.5 31.9 32.8 33.1 32.5 31.8 30.7 30.1 30. 4 31.1 31.6 32.2 
Prices, wholesale, a 1546"", average, 10 
markets_____.__- ea 33. 4 33. 2 33. 4 33. 0 32.8 32.7 32.7 32.6 33.2 34.0 34.2 34.2 34.4 
Cotton linters:{ 
ee a thous. of bales__ ¥132 123 3103 121 122 3124 111 3111 113 95 399 105 108 
— eR a 83 66 349 60 172 3247 240 3 221 222 197 2189 150 11S 
Stocks, end of month__......-............-- do....| * 1,069 150 987 986 1,081 1,177 1, 297 1, 376 1, 428 1, 457 1, 542 1, 590 1. 637 
COTTON MANUFACTURES 
Cotton cloth: 
Cotton broad-woven goods over 12inches in width, 
production, quarterly o"_...mil. ot linear yards__|-.---.---- OS] EE a 2, 540 — eee ] { =a - Fat 
ARE ES thous. of sq. yd-_- 62, 247 57, 382 47, 359 45, 355 54, 916 47, 444 46, 093 49, 493 45, 560 50, 457 44, 578 64.206 |......._.. 
EDIT AE LIE do-__- 6, 311 4, 924 4, 399 4, 594 6, 267 4, 651 7,193 6, 306 4,777 4, 649 3, 988 [o... 
Prices, wholesale: 
SD IS cnnncewenniewinbsninl cents per Ib_- 31. 98 32. 82 32. 56 32. 97 32. 74 31. 44 29. 59 29.13 28. 56 27.18 26. 84 26.75 26. 28 
Denim, 28-inch.................. cents per yd_- 38.8 38. 2 38.2 38. 2 37.2 36.9 36.9 34.9 34.9 34.9 34.9 34.9 » 34.9 
Print cloth, 39-inch, 68 x 72__......_---.- —— 18. 4 18.5 18.3 18.8 17.9 17.5 16.5 15.9 16.0 15.8 15.4 15.4 ?15.3 
Sheeting, in gray, 40-inch, 48 x 44-48 do.... 17.3 18.0 18.0 18.0 18.0 17.8 17.5 17.5 17.3 16.8 16.8 16.5 > 16.2 
Cotton yarn, natural stock, on cones or tubes: 
Prices, wholesale, f. o. b. mill: 
20/2, carded, weaving-..........----- dol. per !b- - 679 - 675 - 670 - 660 - 655 . 643 . 636 . 630 625 . 630 . 632 630 ». 627 
36/2, combed, knitting................-.-- do_..- - 995 4, 984 4. 978 4.972 4, 964 4.955 4.939 4, 927 4,921 4 921 4.921 4 921 p* O17 
Spindle activity (cotton system spindles) :4 
Active spindles, last working day, total.._.thous._}| 21, 377 21, 201 21, 344 21, 391 21, 322 21, 244 21, 252 20, 933 20, 897 20, 888 20, 872 20, 715 20, 627 
Consuming 100 percent cotton __.....---- do 20, 013 19, 824 20, 007 20, 063 20, 039 19, 953 19, 990 19, 695 19, 652 19, 656 19, 626 19, 457 19, 325 
Spindle hours operated, all fibers, total_mil. of hr_- 10, 133 9,938 | *10,126 9, 857 9,582 | 311,853 9, 232 | 310, 246 9, 145 9,231 | 311,454 8, 991 8 932 
Average per working day---.-...-.------ do... 507 497 405 493 491 479 474 436 457 469 458 457 447 
Consuming 100 percent cotton_.........-- oe... 9, 489 9, 330 39, 484 9, 279 9,044 | 311,192 8, 719 39, 683 8, 631 8,697 | 210,799 8, 475 8, 366 
Operations as percent of capacity _.........------ 138. 6 136. 1 3110.9 134. 8 133. 9 3130.6 129. 1 3118.8 124.7 128. 1 3125.3 125.3 122.6 
RAYON AND ACETATE AND MFRS. 
Filament yarn and staple: 
Shipments, domestic, producers’: 
i CET mil. of Ib_- 81.5 80.3 78.8 72.0 63.6 64.6 62.9 53.9 ’ 56.5 r 56.3 61.6 r61.5 59.7 
gk eT ES do... 26. 6 27.0 27.0 23.8 22.8 26. 0 25.5 21.9 r 25.0 r24.5 r 294 129 2 39 3 
Stocks, producers’, end of month: 
DD... cece eecienemennnanl se 57.9 56.8 59. 6 65. 1 72.1 74.3 71.3 77.2 78.6 r75.9 75.4 r 69.8 68.3 
ay 7g eee _ 26. 1 30. 1 32.9 37.0 35.8 34.0 29.9 32.7 33.1 30.9 28.3 28.3 27.9 
Saperte.. “TTT bhous. of bh] 6,069 | 7, 241 7,557| 5,733| 3,355] 2,006 2,277} 1,775 1, 215 1, 691 2,264] 3, 509 
Prices, wholesale: 
Yarn, viscose, 150 denier, filament, f. 0. h. ship- 
ping point._............---------- dol. per Ib_- . 780 . 780 - 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 >. 780 
Staple, viscose, 144 denier-__--- == . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 236 . 336 336 ». 336 
Rayon and acetate broad-woven goods, “production, 
quarterly ?___........----- thous. of linear yards__|......---- ee ee © 431, 427 §......- - 390, 590 | _- - Jretes eee 
SILK | 
Silk, raw: 
CO EE eee thous. of Ib. 666 593 698 814 643 695 414 521 465 449 366 . |) 
Price, wholesale, white, Japanese, 20/22 denier, 
87% (AA), f. o. b. warehouse-----.-- dol. per Ib__ 5.12 5. 21 5, 21 5. 20 5.18 5. 23 5.27 5,43 5. 58 5.39 5. 23 5.07 | 5.04 
WOOL 
Consumption, mill (clean basis) :4t 
SS REET. thous. of lb__ 31, 396 31,272 | 332, 225 29, 876 27,736 | 229,645 18,968 | 220,913 18, 653 19,737 | %24,520] © 21, 736 22, 760 
tS err = 9, 736 10, 308 37,770 10, 556 9,940 | 311,730 8,992 | 210,723 9, 840 9,788 | 311,738 r 9, 236 8, 320 
Imports, clean content 9 ..............---.--- do....| 25,093 21, 994 30, 622 19, 169 22, 761 20, 774 16, 322 12, 889 17, 135 14, 277 17, 823 | ai 
Apparel class (dutiable), clean content*___.do-__- 14, 956 15, 141 13, 463 10, 780 13, 267 11, 237 8, 094 8, 182 * 9, 355 * 7,154 | * 10,576 - | eis 
Prices, wholesale, raw, Boston: 
Territory, 64s, 70s, 80s, clean basis_...dol. per Ib_- 1. 752 1. 748 1. 725 1. 725 1. 725 1. 725 1. 725 1. 725 1. 725 1. 725 1. 675 1. 688 1. 731 
Bricht fleece, 56s-58s, clean basis_-_-----.---- do 1, 194 1, 199 1.189 1,174 1. 200 1. 200 1. 204 1. 205 1. 205 1. 196 1. 122 1. 160 1. 184 
Australian, 64s, 70s, good topmaking, clean basis, 
Po aciinanitccunnaineeaned dol. per Ib..| 91.775 51.775 1.778 51.780 51.780 51.780 51.780 51.779 51.775 §1.775 $1,725 1. 725 1. 725 
» Preliminary ’ Revised. 1 Ginnings to Jan. 16. 2 Total ginnings of 1953 crop. 3 Data cover a 5-week period. ‘ Specifications changed; quotations begin- 


ning June 1953 not comparable with earlier data. 5 Nominal price. 6 Data cover a 14-week period; other data are for 13 weeks. 


§T otal ginnings to end of month indicated. 
{Data for July, October, and December 1953 and March 1954 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered. 


° Revisions for 1952 appear in corresponding note in April 1954 SURVEY. 
*New series. Imports of wool are compiled by the U. S. Department oj Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be 


shown later 
{Revisions for 1952are shown in the August 1953 SURVEY. co Revisions for broad-woven goodsfor firstand second quarters 0f1952are shown in the October 1953 SURVEY. 
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TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES 


Knitting yarn, worsted, 2/20s-50s/56s, Bradford sys- 
tem, wholesale price dol. per Ib.. 
vo - worsted woven goods, except woven 
felts: 
Production, quarterly, total....thous. oflin. yd-- 
Apparel fabrics, total d 
Government orders a 
Other than Government orders, total_-.do--.-- 
en pene Serr ...............- dausaae ee 
Women’s and Children’s 
Nonappare!l fabrics, total 
Bianketing 
Other nonapparel fabrics 
Prices, wholesale, suiting, f. 0. b. mill: 
Flannel, 12-13 oz./yd., 57’’/6u’" _ . ..1947-49=100--. 4 113.9 ‘ A 112.9 
Gabardine, 10%-12 es oz./yd., £6’"/58"". = ‘ 105. 3 ’ q 103. 6 


TRANSPORTATION EQUIPMENT 





















































AIRCRAFT 


Civil aircraft, shipments.__-.-......------ number - - 
Exports 2 . Se 


MOTOR VEHICLES 


a number. -|!" 642,132 | * 660, 131 | " 702, 899 , 655 | * 574,631 | * 621, 288 | + 452, 987 | + 484, 707 ‘ 5 3} 633,002 | 631.7 
Coaches, total ee 367 380 376 447 348 519 371 424 401 3 ” 296 
Domestic ; 339 359 368 | 407 344 496 288 393 36 ‘ 288 
Passenger cars, total ....| '7 548, 322 | * 585, 678 | * 596,901 | * 512, 730 | * 476, 232 | 528, 814 | * 378, 906 | + 389, 628 56 446,676 | 531,529 | 534,¢ 
_...| 17530, 220 | + 568, 906 | + 579, 602 | r 500, 322 | r 466, 654 | + 516, 969 | + 370, 511 | + 373, 666 35, 425,392 | 510,024 | 515, 
Trucks, total ....| 93,443 | * 74,073 | 105,622 , 478 98, 051 91, 955 73,710 | * 94,655 87, 141 , 96, 723 
Domestic ¢ -| 82,433 | * 66,073 92, 788 89, 911 86,919 | 79, 541 64,781 | * 80, 227 3, 56 72, 468 85, 79, 435 








Exports, total ? ----| 28,511] 22,661] 23,585 | 24,656] 22,881| 19,823| 23,557| 21,578) 29, 31,433 | 21,780} 45,07 
News 16, 455 14, 397 13, 544 , 862 10, 455 8, 951 10, 040 10, 884 ), 448 18, 195 2, | 24,1 


Passenger cars 9 
Trucks and busses 9 12, 056 8, 264 10, 041 7 12, 426 10, 872 13, 517 10, 694 3, 13, 238 9, 602 20,8 














9, 715 r 9, 630 9, 201 9, 616 9, 809 8, 304 7, 796 5, 592 y 4, 667 F 4,7 

> 390 9, 275 8, 883 | 9, 41: ¢ 8, 133 7, 603 5, 196 4, 502 f 4) 53 : 
F 1, 
> 





Truck trailers, production, total 
Complete trailers? mateo cai 

Vans ee 180 2, 793 2, 538 2, 2¢ 2, 610 2, 539 2 316 1. 767 
Allo eunerd’.......... 6, 210 6, 482 6, 345 3, 772 7 5, 523 5, 064 2 880 > 2 735 | 
Trailer chassis. ......-.--.-.---------------- do... 325 355 318 20: 171 193 " 396 "165 | 


Registrations: 
New passenger cars .--| 540,575 | 542,193 | 533,783 
New commercial cars ----| 86,366 77, 199 76, 161 


RAILWAY EQUIPMENT 


5 504,697 | 450, 311 413, 937 | 340,698 | 369, 592 
78, 319 82, 661 72, 596 68, 659 60, 694 60, 843 


American Railway Car Institute: 
Freight cars: 

Shipments, total i number. , 08 7, 066 3, 0 8, 963 6, 574 

Eouipment manufacturers, total.......do , oli 4, 029 32: 3 5, 636 4,173 

MOomestic-- - - sasereneeneD ows 3, 574 3, 5, 631 3,912 

3, 037 | 2, 283 , 36 3, 327 2, 401 








Railroad shops, ‘domestic... 


Passenger cars, equipment manufacturers:® 
Orders, unfilled, end of month, total*__._do-_-- 595 843 780 | E f 736 
Domestic . hee 688 325 ; 422 
I SU eine cnctsccsnsnensoncnns do--.-- 26 ‘ 44 
Domestic do--- 26 37 ‘ ‘ 44 


Association of American Railroads: 
Freight cars (class I), end cf month:§ 
Number owned thousands. - , 767 1, 767 1, 769 1,771 y . . 1.777 
Undergoing or aw aiting classified repairs 
thousands. - 91 92 92 ¢ 90 , : 91 94 98 | | 112 
5.1 5.3 5.6 58 | 


Percent of total ownership 5. 5.2 §.2 | 5.2 5. 5.1 ‘ 
Orders, unfilled f.. 45, 804 40,119 | 40,224 37, 5: 33, 159 ‘ ‘ 23, 537 20, 548 16, 896 


—» 
Equipment manufacturers bane 26, 880 22,908 | 21,497 , 68 15, 405 3, § 9, 153 6, 784 4, 068 
Railroad shops eas 18,924} 17,211 18,727 | 16,903 17, 754 ‘ 14, 384 13, 76 ’ B08 | 
Locomctives (class I), end of month: ‘ ‘ _ — 


Steam, undergoing or awaiting classified repairs 
number 1, 437 1,315 1, 336 1, 216 1, 223 2% , 232 1, 215 1, 210 1, 222 


Percent of total on line_- mee é 10. 6 10. 0 10. 4 9.7 10.0 3 ; 10.6 10.8 11.2 
Diesel-electric and electric: Orders, unfilled _ Lan 
number of power units-- 5 564 511 405 545 628 f 7 486 521 365 


33 26 


1, 775 .73| 1,771| 1,768 


Exports of locomotives, totalq__-------- ..-number.. 39 61 16 48 37 - : 37 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 














Shipments, total I eal 677 945 673 626 797 877 677 673 523 467 473 
Domestic COsi~ 640 902 591 576 | 735 845 632 630 485 437 448 344 417 
37 43 82 | 50 | 62 32 45 43 38 30 25 22 | 28 
| 
































r revised. » Preliminary. ‘ Revisions for January-April 1953 (number): Total motor vehicles 470; 582 ; 700,439; 722,675; pass r cars—totz 2,617: 270: 566 . . 

mestic, 434,441; 466,588; 545,717: 57,000. 1) es, 564,470; 582,200; 700,439; 722,675; passenger cars—total, 452,617; 485,2 0; 566,074; 595,776; do- 
Revisions for 1952 are shown in the August 1953 SURVEY. 
orate ee ae exports. Scatte a monthly ae for 1952 for motor vehicles will be shown later. 
evised beginning to incluce production of converter dollies; data as revised are comparable with figures throu zh 1951 isions 

for January-Septem ber 1952 are shown in the December 1953 SURVEY. ’ , . Genin Ce et Semen Semone. Revie 

@ Excludes railroad shops except when noted. 

*New series; monthly data prior to 1953 will be shown later. 

§ Not including railroad-owned private refrigerator cars. 

qRevised exports for May 1952, 41 locomotives. 
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INDEX TO MONTHLY BUSINESS STATISTICS, Pages S 


Pages marked S 
on =i paper and cloth (coated)_......--.- 38 


Agricultural employment... 
ee cca RRR I 1, 22 
2,11, is, inte on 


Aluminum 
Anima! fats, greases, and oils 


Asphalt and 
Automobiles.... 2, ‘} 8, 9, 11, 12, 13, 14, 16, 18, 21, 40 


2,11, 12,13 
20 


Beverages 
Bituminous coal 
Blast furnaces, steel works, etc 


ide costs 

Building and construction materials 

Business sales and inventories 

Businesses operating and business turnover - - - 


Cans (metal), closures, crowns 
Carloadings 
Cattle and calves 


Civilian employees, yg ee 
Clay products (see also Stone, clay, etc).-.- 2, 6.38 


Clothing (see also A; 
Coal 


Commercial and industrial fail 7 
11, 13, 14, 15, 18, 19, 20, oo 


Dereiiiag units 
Employment, earnings, hours, wage rates 


Highway 
New construction, dollar value_--_ 


Cost-of. _— index (see 


Cotton, raw and manufactures 
Cottonseed, cake and ae 
con short- and interm 


Crete oil and natural gas 
Currency in circulation 


Dairy products 
Debits, bank 
Debt, United States Government. 


and equipment. 

3, 4, 3 8, 11, 12, 13, 14, ete 34 
Employment estimates and indexes 10, 
Employment Service activities. 

Engineering construction 6 
Expenditures, United States SE NRA 16 
Explosives............ 5 
Exports (see also individ 


Failures, industrial end commercial_- 
Farm income, marketings, and prices 
wages 


Farm 











Instalment sales, department stores 10 
Instruments and related products... 2, 11, 12, 13, 14 
Insulating materials 34 
Insurance, life 

Interest and money rates 

International transactions of the U. S 

Inventories, manufacturers’ and trade.... 3, 4, 9, > 
Iron and steel, crude and manufactures 


13 
10 


29 
29 


real brokers 
—— ee, ee ee 
ves 


employ- 
11, 12, 13, 14, 4 
2, 5, 11, 12, 14, 29 











and disposable income...... 





teyay serie ee 





-—- 


ceca nns 























a 
¥ 


cE. 


2, 3,4, Ti, 12, 14, 18, 


sta- 
’ 5 18) ta, tsi 15, 17, 18, 19, 20, 22, 4 


bus lines. .--.-.. 11, 13, 14,1 











a $28 





6, 1 
emer ee ae 11, 12, 16 18, a, 


Trade, retail and wholesale. 3, 4, 8, 9, 20, 1i, 13, 14, 
Transit lines, local 
Transportation, commodity and passenger. 5, 22, 23 


3, 4, 11, 12, 13, 14, 18, 




















Seketndeteted~t o 


and compensation... 
States Government bonds..... 16, 17, 18, 
Government 4 
1, 5, 6, 11, 13, 14, 15, 17, 18, 19, 


$ tee 2338 














allowances. 
and miscellaneous -------- 13, 14,15 

















3, 4, 10, 11,.13, 14, 
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25, 25. 
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Supplement 
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Business 


Ao ET, 
| Ba4 


EOGOwrTiogkg 


THE COMPLETE NATIONAL ECONOMIC ACCOUNTS USUALLY PUBLISHED IN THE 
JULY NATIONAL INCOME NUMBER OF THE SURVEY OF CURRENT BUSINESS WILL 
THIS YEAR BE CONTAINED IN THE FORTHCOMING 1954 REVISED EDITION OF 
NATIONAL INCOME, A SUPPLEMENT TO THE MAGAZINE SOLD SEPARATELY 


3 = With complete coverage back to 1929, the new edition of NATIONAL INCOME will provide up-to-date explanations 
of all components. lt is scheduled for publication in mid-Summer, and will be available from the Superintendent of Documents, 
. = Govemment Printing Office, Washington 25, D.C., as well as at all Field Offices of the U. S. Department. of Commerce. 











